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B.A. OILMAY |FavorableNews [STORED GRAIN [Canada Bread |LAKEO’WOODS [Spectacular Rise 


SPLIT STOCK | Sends Hollinger | Grr¢ IN Way | Profit is $1.70 | CLOSING YEAR| of Montreal Power 


to Higher Level 
THREEFORONE) nccstoccntrere| OF NEW CROP) corsvcevses| WITH NET UP Based on Split-Up. 































































































































































































































































































by Reports. 
rite, wire or call Fiscal Agents of Strong Pool Sai dto H cers ave =o a - . share on the 200,000 shares of com- ’ 
UKO NES, om al . is month. e stoc ; s mon stock outstanding, in th ° ° ‘ ie 
a GOLD MINES, Lea. in Preference : 0 ave has sold off but slightly and ap- Uncertainty Prevails as to ended June 30, 1929, > Rn Sere with Capital Outlay in West | Re h ° Asks Talk Three for One and é 
__ Vanceaver, B.C. z ie as Its Objec- pears to be pegged at around $7 at Cash Prices in $1.55 on the equivalent number of Helps Company’s aunharnois : * ae : 
a Euler aa Gone tive 15 a — me It - eee _ Mark t shares in os previous year. The p P ti pany Approval of Plans Higher Dividend Be- “4 a 
Far Eno inger’s strength is due e fact e company split its 25,000 shares of 1t10n a 
hilway Board Mere EARNINGS EXPANDING | 0 the 2,600 and 2700-1. levels of| | ONG TERM S17 common eight or one in May of this ——— From Our Own Correspondent ne 
n the ¢@, and 2,750-ft. levels o year. Sec eae : 
MSWORTH & Co. Ltd. Political Body? late, and that conditions on the bot- LONG TERM STRENGTH The report is going forward to D EMAND IS IMPROVING MONTREAL, — Plans and OFF ICIALS RET ICENT, 
MINING BROKERS oe Management Not Unlikely to | '°™ level of the Schumacher shaft : Seneraite ., _| Shareholders this week. Operating onfopemanenp specifications of the Beauhar- cincinnati met 
: TE z y | are quite encouraging. Despite Present Superfluity | revenue, after bond interest, totalled | Export Business Returns nois Light, Heat and Power Split Characterized. as “Abe 
_ VANCOUVER, B.C, — JONES Develop Prospective Oil- Hollinger has raised the grade of in Immediate Supplies $952,032, interest from investments Small Profit— Purchase of Company in respect to its a . 
me Fs . ore being put through the mill, and oe totalled $27,566 and profit on sale of ; 7 hydro power development on surd” by Officials, But 
(CTED PROPERTIES FOR 8A UHARNOIS Bearing Lands : < } 
LB x P. JONES has just in West _ | daily tonnage is now said to be run- World Shortage Still investments totalled $12,585. In the Bakeries Widens‘ Home the se. Lavexenee A bave Rumors Still 
uN . . in es ning around 56,000 tons. , previous year the net earnings from een forwarded to the Quebec x 
hii irs whe ph ade mar Sica, The fesling in Timmins is that the Looms eoeneeene were eee —_ the in- Market one bee opener’ It Persist 
: . es : the stock of British Ameri railway to Kamiskotia is practicall vestment income was $43,606, is expected that official sanc- nd ' 
I. W. Devitt Lid. 19,500,000. As far as the public} Oil, which this year has sold free assured, and this has also made Hol. wien ee ae senaseuitad. hate cena tiie tion to the plans will be given From Our Own Correspondent 
-10129—100 A. Street 0" he has done nothing for this} a low of 42% to a high of 59% and | linger look more attractive. “The Financial Post” has recorded Milline Gomnany will probably show in a month’s time. MONTREAL.—With an upward 
use the influence of his| has la a Pp y is j : of the bull move- 
Edmonton, Alta. epee to b ce of his/ has latterly been in demand between erecetermetcerenenesnscmeninn the fact that the long term outlook an increase in earnings at the end of Beauharnois is now seeking Swing, reminiscent 
"feed and undoubted ability at/56 and 58, is reported to be the LARGE PRODUCT ION for wheat prices was strong, while its current fiscal year, August 31,|| authorization to build a canal ee of last year, Montreal 
Ot centre of a pool operation which the immediate position was weak. between Lake Saint Francis this week bet = eed over 










WAINWRIGHT OIL 
- §$Stock and Leases 


1929. Flour production in Canada 
ON EARNING and exports have both reached 


higher figures during the past year, 


and Lake of the Woods, in common 
FOR M ASSEY with other milling companies, has 
been operating at a higher rate of 


and Lake Saint Louis, a par- 
tial diversion of the channel of 
the Saint Louis River, a hydro- 
electric plant near the Lake 
Saint Louis end of the canal, 


20 points and at its current price— 

a few points short of 150—is selling . 

at a new high level for all time. = 
Investors and 2% 


‘is not a criticism of Mr.| hopes to carry it to a level of ituation i t 
iB at az oaraly_fne 16 before, Shiker, changes, tho| OF DISTILLERS CORP. |2 cistasSetn ie sort 
: mecord of — a on Pe erga Ro re It - ade the long term outlook is more empha- 
york, He has m one 0 e | Sal at a split is then to made i 

5 Meeeertant indestrial|on « basis of 8 for 1. SHOULD AID PROFIT sized than ever. Our surplus of 





















wheat carried over from last year is wonder as to the cause for the 































































































































































The ers. But what effect will this} Rumors in this connection have for the moment more awkward than capacity than was the case in 1928. and certain control and : 
ee @ on public opinion in its} been rife in the street for some little s rmati . ra : - Whough actual profits have been remedial works in the Saint || Ti8¢- That the com is 
Locators Limited caewerd big business and| time but no definite information has But Little Anfo ation is aah cole ‘of a > “aa Observers Say Market itn the "smiieh: of fa Lawrence River. “Territory on eee rd earnings 
Ww ht Oil Leases ticularly toward privately owned | been forthcoming as to just what Obtainable on physical movement of the coming Over-discounted chain of bakeries has been under- the countries of Beauharnois || 2™@ Scadiy e a 
Stock a ase th : ted || 18 well known, but, on the other 
: tilities and on all commer- 18 management purposes doing. . crop. Yet a coming shortage of taken during the past year, which and Soulanges will be effec there is n ta ble fo 
\L ESTATE--INSURANCE sl and industrial undertakings? | High officials of the company say Earnings wheat supplies, instead of only a pos- Bad Crop has required a substantial outlay of || by the proposed hydro develop- substantial. oatal hates on oe ee 
Wei Wi # ‘withdrawal of Mr. Jones|that the matter has not yet engaged yon sibility, as it was a few months ago, —_—— funds. Hence, it is not thought that ment. The bull . ent oan 
‘eor Wire om the Beauharnois enterprise’ the attention of the board but it is From Our Own Correspondent begins to look like a reasonable} ‘There apparently has been very | °@"nitgs will show a marked in- e Dubs moyen public utility 


stocks on the New York market has 
undoub had some influence on 
the revival of interest. in the Can- 
adian utility stocks. ' mae 
The advance, of course, has 


CAN. DREDGE SPURT 
MAY BE INDICATION |" sirens: o couse, 
CONTRACTS COMING iz. wha 25 ox 


and make a further 
to consumers on a favo! 


me big problems. Un-| hinted that something further may 
Per. Teen with other! be done for the shareholders in the 
ers of the syndicate, applied to| ®t distant future. There is almost 
for confirmation of a power | Certain to be another increase in the 
‘ That confirmation was} dividend but further than that the 


ae : enquirer is left to use his own im- 

iieenceg) cartes eae agination. If anything additional 

a through the governntent’s be- transpires it will take the shape 

in Mr. Jones’ ability to carry either of a stock bonus or another 

or oe” through to a successful split; the latter course is the one 

sth Na — people anticipate will be 
ollowed. 


Earnings are Decreasing 
British American Oil, which is the 
second largest unit in the oil dis- 
tributing and refining business in 
the Dominion, is making large in- 
creases in its earnings each year. 
Just what these have been is matter 
for conjecture, as the company up 
to the present has never issued a 
balance sheet. Until comparatively 
recent years the shares of the com- 
pany were closely held in the hands 
of a comparatively few individuals 
identified with the management. 
With the expansion of the motor in- 
dustry, however, a wider range of 
ownership has developed, which has 
served to emphasize .the necessity 
for a greater acquaintance on the 
part of shareholders with the actual 
operations of the company. Nine 
rs ago the company exactly 
Be shareholders; today it has about 
4,500. That being the case, no sur 
prise will be expressed if the board, 
at the time of the next annual meet- 
ing, decides to submit, an initial bal- 
ance sheet. 


Through the acquisition of the 
Winnipeg Oil Company there was 


_ MONTREAL.—Though no definite 
information is obtainable on current 
earnings of Distillers Corporation- 
Seagram, it is: stated that the finan- 
cial statement for the period ended 
September 20, 1929, will be satis- 
factory. At no time has the manage- 
ment published a current earnings 
statement, nor has it disseminated 
any definite information to share- 
holders. Thus it would be difficult to 
hazard any estimate of earnings for 
the fiscal period. The stock has 
lacked sponsorship market-wise, but 
has showed increased activity re- 
cently. 

The company has made very sub- 
stantial additions to both its La 
Salle and Waterloo plants during 
the past 12 months, with the result 
that productive and storage capacity 
has been very materially increased. 
If the benefits of this expansion are 
not fully reflected in current earn- 
ings, it will not be many months be- 
fore its effects are felt._ 


Liquor Sales Down? 

It is said that the distilleries are 
not experiencing the large volume 
of sales which was experienced a 
your ones, * oe es ee — 
undou y running at a very high 

7 a slight decrease would not 
; ee, the demand con- 
tinues Disti Seagrams is in a 
strong position to tak@ care of all 
business offered. The Montreal 
plant now has a productive capacity 
of approximately 4,000,000 gallons 
a year, while the Waterloo plant can 
produce 1,000,000 gallons of whiskey 
per annum, 


probability. For such a condition 
the prices muty recorded for 
May wheat seem fairly cheap to those 
familiar with markets of the past, 
and there is still a strong belief that 
before next summer they will work 
higher. There is much more uncer- 
tainty as to how cash prices may de- 
velop in the next few weeks. 


Week’s Markets Off 

Contrasted with its strong per- 
formances of a few weeks ago the 
wheat market during the past week 
presented a decidedly weak appear- 
ance. Only a short time ago there 
appeared to be only one major factor 
in the situation—the assurance that 
Western Canada’s wheat crop is go- 
ing'to be decidedly small this year. 
During the last week, the centre of 
interest has been on another factor 





idmonton, Alberta 
N.C. Legge, Mgr. 
ye 4632 — 10159—100A St. 


; : ‘ -. <» | crease, though the equity behind the 
good ening Jp Maserati in| cin sae has Son substantial 
of the effects on the company’s busi- | ®*™¢nstnened. : 
ness as a result of the small crop|, Export sales have improved, but 


; : - | low prices have prevailed in the 
omen this yout in Western ‘Can foreign market, and there is only a 


From more than one source which | 2@TOW margin of profit in this field. 


is considered reliable it is stated that | However, production for export en- 


h ables the company to operate its 
re — compeey 7 on mills at a good rate of capacity,which 


show a substantial increase in earn- | ®@turally tends to lessen operating 


ings over last year and that, despite | °*Peses. 


. i ; Domestic Sales Up 
2 ae oe dew ae Domestic sales have been strength- 


is reasonably good, with the prospect | &ned by the acquisition of 10 baking 
of its being excellent, if, as is pos- | Plants in western Canada. The de- 
: ’ : mand for flour from these bakeries 
sible, next year’s crop is much better soatt ket for th 
than this year’s crop. ensures a cons market for the 
parent companies product, and tends 
Benefit From New Plants to stabilize production. 
Officials of Massey-Harris Co.have| Further revenue from the com- 
, pointed out that the company this | pany will accrue from its holdings in 
entirely, the large carry-over from | year is beginning to reap\the benefit Inter City Baking Company, which 
last year in North America, and es-/ from factories built in France and|has had a successful year. A divi- 
pecially in the United ‘States. Germany and from the improve-|dend of 4 per cent was paid on the 
As harvest in the winter wheat| ments in the plants in Canada and| shares last year, and earnings this 
States has proceeded farmers have | the United States. For the last three | year are understood to have shown 
been rushing their grain to market, | years the company has been expand- | a good increase. 
and these marketings, on top of the} ing in all foreign countries where} ll in all, Lake of the Woods has 
old supplies have created an extreme-| business is obtained_and the Cana- | experienced a year of significant ex- 
ly large visible supply which gets| dian plants, it is stated, have been|pansion. The company is now 
larger every day. brought to a high state of efficiency. | strongly entrenched in the baking in- 
The new United States Farm! The stock this week has sold to| dustry both in eastern and western 
Board has intimated that it does not} 68%. The low for the year was 49|Canada. While the western organ- 
intend to enter the wheat market it-|on July 29 and the high was 99% |ization has not yet been entirel 
self at the present time, but is tryi on Jan 28. ‘ out, it is expected that ail 
to get organized a farmer-own Tt is believed that the stock mar- | extensions to plants and alterations 
grain marketing corporation, with ajket at 49 overdiscounted the effect | will have been completed in about 
capital of $20,000,000 to be supplied | of a small in Western Canada. | three months time. 
+ different farmers organizations. | At 50, the yield would be 6 per cent,| Thus the company will enter the 
oney in millions for market opera-/ as the stock is on a $3 basis and it | new fiscal year with its scope of ac- 
tions intended to stabilize prices will|is stated on good authority that | tivities greatly enlarged and -full 
be available to this body when estab-| there seems no reason to anticipate | benefits of the company’s expansion 
lished, out of the revolving fund put| a time when this rate could not be | should be felt in the coming year. 



























































































Six Months’ Earnings in 
Keeping With Prev- 
ious Year 


The common stock of the Canadian 
Dredge and Dock Company, ever 
since its appearance on the Toronto 
Stock Exchange and the Montreal 
Curb, in both of which quarters it 
is listed, always has been particu- 
larly amenable to speculative influ- 
ences. There are so many quarters 
in which knowledge of impending 
contracts may become common pro- 
perty before it is in the hands of the 
general run of the shareholders that 
movements repeatedly have been en- 
gineered before the management was 
even in possession of the facts. Pos- 
sibly the run-up in the stock from.61 
to 65% on Tuesday on buying of 
slightly more than 800 shares was 
comanh,. diniten ie sesh. taeieiale 
opmen e 
or more the stock was com ly 
neglected between 62 and 63 with a 
recession on Monday to 61. 

The six-months statement of earn- 
ings will be ready for distribution 
amongst the shareholders early next 
week. This is expected to show that 
the company is making as much, if 
not more, than was the case last 







being 50, is Mr. Jones entitled 
Ww 













Mr. Jones was placed in 
ing position if, as 
seems -to have been the case, 
he’ disagreed with his fellow 
syn members on some im- 
t question and was unable 
some common ground. Yet 
was he right in withdrawing and 
felling his: interest to others except 
om the ground that he found him- 
self unable to carry out his original 
ment with the government. | 
such a case, should he not give 
the government and the public the 
“government represents, a full state- 
t of the changed situation. What 
a ence will the present situation 
4 with regard to Beauharnois have on 
4 public opinion. 
, ANADIAN opinion is a silent 
= Po $ say when audiences 
to respond to spell-binding it is 
mething is going to 
When it does the public 
all sense of proportion and goes 


tb extremes. It does not remedy— 
destro This is a Canadian 














ficials of the company said; 
split the stock on a/ three for 
basis only three years It. 
be an absurdity to it now. 
The rumored split receives 
support here, however. It is poi 
out that the management of | ontr 
Power strongly believes in 
of having customers ha: 
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oe ine tient toa fi 
er than . ted a f& 
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og brought under the control of B. A. Build for Future ; as ] : : , : 
-Feeord. Investors have no protec-| 7. : ; re at the disposal of the board by Con-| maintained. The capital set up of e of the| year. All its equipment is busy with . * 
Mining Exchange. tion as Americans have under their oe eo af ee ene dane a “the “ee i ron gress. In the meantime, the Farm Look for Better Report Woods is attractive. The company | the exception of two medium sized Customers Hold Shares -~ 
eoeaeats tional Sc genre ae tiircagr added to that already commanded | doubtedly entailed heavy expendi- a. on ee bathe we = a pointed - that last em one - funded — — we ——- es which are kept in reserve to é SS Aaa eee hare 
, Bi ew years after the re-|. . : : 1 c ¢ which was a one in point of | tion of a guarantee o e $1,600, m emergencies. : interesting f 
z sone ens y in Ontario, gave it an extremely |ture, but the benefits of this early appear to be totally ignoring. During bales although the report Me. some-| bond issue of Inter City Baking.| ._The principal contract in which it | that virtually all the 





customers. 
bought stock back in 1926 have 
on to it. Consequently, the increase 
value of the stock, 
dividends, has given 


public was founded. 

. In- any event the United States 
ublic opinion is sounder. It is heard 
rom at once. It demands immediate 


outl should be apparent in the 
future. A large portion of earnings 
have been ploughed back, and share- 
holders have a_ proportionately 






strong foothold. Business in On- 
tario and the West last year in- 
creased about 100 per cent and al- 
most equally encouraging results 


is*now engaged is associated with 
the building of No. 7 section of the 
Welland Ship Canal, which was un- 
dertaken at a total expenditure of 








several recent —— they were advis-| what disappointing in that the pro-| During the past year a funded debt 
ed by United States government/ fit per share of $3.85 included $8365,- | of $1,400,000 of Dominion Flour Mills 
officials to hold their grain for ad-| 218 received from the sale of assets. | was retired. The preferred stock, of 
vancing prices, advice which proved | There were 483,596 shares outstand- | which there is $1,500,000 outstand- 








eset} owt 





















correction of grievances. are being secured this year. But the | greater equity in the property. ; ; cm : : : : hold 
We had a good example of this/ main efforts of the management for| Distillers Seagram has carried out | t° be isastrous to them. ing. __ | ing, is not subject to redemption, and | over $9,500,000. This portion of the ers a profit of well 
the other day. A Canadian power] 1929 are being centred upon the de-| extensive advertising campaigns Disappoints Traders The management of Massey-Harris | there are 148,000 shares of common as eee pa oe . fata _— | 









It has been generally thought by| Co. is believed to have been ultra | stock outstanding. : 
traders that in order to prove its|conservative in constructing the| The outlook for the future is 
worth at once the farm board might| profit and loss statement in past | favorable. The company has a long 
immediately start large scale oper-| year, especially for the year ended | and proven record of dividend pay- 
ations in the wheat market, that its| November 30, 1928, and it is inti-| ments on the common, and current 
operations would ultimately make| mated in at least one authoritative | expansion has strengthened the posi- 
much difference was not believed, but | quarter that the next report will tion of shareholders materially. Op- > j 

l iod the fact that it is not now in the mar-| present a more optimistic appear- | erating under able management in a/| pany will secure its share of the work 
Tana aan oration has outstanding | ket buying up wheat, is a bearish | ance. key industry in Canada, Lake of the‘ that is now = prospect on » Beau- 
1,500,000 oe of capital stock _ factor inasmuch as it had been count- Woods should continue to progress. harnois Canal near Montreal. 


: — ed on for action. 
san bald ls Ooh 1928 No — Chicago cash prices running about CANADA CEMENT 
bursement has been made since that | 20 cents below Winnipeg, have been 


Esta scenic: 2cemromrstemcet| maxes puRcHAsE |"Pertal Tobacco Sales 
securities of any kind. have been going overseas, but ship- OF ’ COMPETITOR R eflect Anti ee Smu g2 lin g 






‘3 group bought a number of news- 
a papers that were supposed to have 
aa considerable influence on the voters 
ie in one section of Canada. The 
change in ownership leaked, but out- 
side of two or three newspapers 
nothing was said publicly, but much 
feeling was aroused privately 
throughout the country, elsewhere 
than in the district affected. 
International Paper wns  out- 
a right or controls several newspapers 
<3 in Canada. In the United States, the 
= fact that the International Paper 
Company, had invested millions of 
dollars in securing interests in lead- 
ing newspapers created such a storm 
throughout the whole nation that the 
ae national—and some state—govern- 
| ments were compelled to investigate. 
5 The International Company denied 
mn any ulterior objective, but had to dis- 
aa pose of its holdings. It is stated that 


management had under considera’ 
the offering of more ‘stock to a 
sumers. Such a move could a 
be accomplished at the { ee 
price, hence the belief that the 
the 


and its products include many well 
known and popular brands of liquor. 
The company is now one of the big 
three distilleries operating in Can- 
ada, but the financial statement will 
reveal to what extent the company 
has prospered during the past fis- 


velopment.of business in Quebec and 
the Marit$ne Provinces, where, up 
to the recent past, the company had 
not expanded to as great an extent 
as had been desired. 
May Drill for Oil 

B. A. Oil at present owns out- 
right 135 service stations and has 
arrangements for the distribution 
of its products through close upon 
800 additional. Another source of 
revenue which has so far remained 
in abeyance may be secured if the 
proposal to develop its prospective 
oil holdings in Alberta is carried out, 
as may be the case very shortly. 
These oil bearing lands came into 
possession of the company at the 
time that the Winnipeg Oil Company 
was taken over. The asset in ques- 
tion is one that many now think 
worthy of attention. 


ahead of schedule, which called for 
its completion in 1930. 

The outlook for additional con- 
tracts is promising both on the Great 
Lakes and the St. Lawrence river, 
and the expectation is that the com- 



















spomens will split the stock and 
e unit value down: to a point 
would. make it easier for 
customer-investor to handle. A 
of three for one, for example, wot 
place the stock around the 50 
or at. the same price at which 
stock was offered in 1926. 4 
Many More Shareholders 
Until the stock offering of 100,000 
shares was made to, customers 
(Continued on page 2, col. 2). 


Investors’ Index 


INDUSTRIALS, UTILITIES, ETC. © 
Annandale Co... 9 Inter. Pete. 
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ments on the whole are much below 

roag wa — eeeee hesitating MR arg om ee 
0 follow the recent advances in * 7 Corres . ap 

i ke Over National Cement! MONTREAL.—The steady in-| keeping a close check on this activity 

seat, Dave Seam Segens Sep Seve Ta crease in tobacco consumption in the} which is bound to reflect favorably on 


t ® i t i s A ; : 
val pnt, “Bien gpellie sty ~ Company in Montreal past six months has been reflectedin | domestic sales. 


i i increased sales of Imperial Tobacco} The stock of Imperial Tobacco is 
' this thas of oigpny ek = East Company. Earnings are understood | regarded as being virtually in the in- 


Service Stations Listed 
The 6 per cent cumulative convertible 
preferred stock of Service Stations, 
Series “A,” is to be listed on the To- 
ronto Stock Exchange, and will be 
ee for trading within the next few 
ays. 
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sg the president may be made the scape- ° « ® avoid the markets on this continent ee to be running at a higher rate and it| vestment class. However, the pos-| Alb.-Pac. Grain, . 13 Loblaw’s . « » » 
‘ goat, and a number of men who S | W C ! i ' Ween Guy Gun Cossmpentont is likely that net profits at the end| sibility of favorable legislation adds| Bradings...... 4 Lowery Pete...» 
3 stood high in public estimation, some ay In ity r ansit seepuaes Rpase Shestage MONTREAL.—It is officially an-| (¢ the "dmpeng's taeal year, Sep-|a lightly speculative tinge to the| Bairro.’ $ Mil Termineis’ 





In the meantéme our carry-over of A e 

i i i nounced that Canada Cement Com-| +. ber 30, will show an increase| shares, At present the excise tax on 

ee ee the — pany has made arrangements to take | (2 1998 figures. In the last fiscal| tobacco is high enough to make 
, over the National Cement Company. | »..i44 net profits totalled $4,874,733, | smuggling of cigarettes a profitable 


B. A. Oil. sens 9. Mtl Debent. 
Brazilian . . = + & Mill City Pete. .« 
Can. Northern. . 4 Mtl. Trams .«s« 


j 


na of them as newspaper proprietors, 
ji have lost public confidence. 
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} «May Sell to Byllesby 
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; * Public opinion is a powerful force; ; ns a Can. Power. ... 4 Nat'l Realty .. « 
and is not recog- and realization of this raises the me Bn aa va not eit 7 The latter company was organized | (. the equivalent of 58 cents a share| venture. If the tax were lowered| Steel Products. 7 Nordun.— a 
County, =i question: What effect will this sale sal . J : rices that will move it for export, | im 1925 and in the fall of that year! |», the common stock outstanding. there is little doubt that Canadian Gan. Gypeum « » « : Prairie Cities oom : 
1 of Frank P. Jones’ interest in the| Affiliation with Northern States Power is Possible, | Pecause they éxpect later ‘on to get | commenced operations at its Mont-| ‘7444 factors have been responsible, | cigarettes would be on a competitive| City Dairy .’.. 9 Prov Paper 10 8 
jy Beauharnois project have on the According to Informati f more money for it than Europe will | Teal East plant, which has a yearly|:, part, for the increased demand| price basis with foreign products, | Can. Celancse . : 9 Perfect, Glass +. 20 
: "4 = King government at the coming gen- g to ation irom pay now. Not only is the grain tied | capacity of 1,000,000 barrels of! (¢ the company’s products. One is/ with the result that sales would tend | €; N. E- Ry. - « » 11 \Power Corps «+ 4 
a \ < eral election St. Paul up, but the elevators are choked with | Portland cement. ly in| the fact that a campaign against| to swing upward. C. P. R, Gros |; 2 R Mitchell. eS 
G & 4 ' . (Continued on page 2, col. 2) It will be recalled that early in|. .ugsling tobacco is being actively| The distribution afforded to the| Dom. Stores. .; 3 Reliance Grain, . 11 
‘GRAIN 4 EMPIRE . ‘ ln , oe 1928 Alfred Rogers and his asso- prosecuted with considerable suc-| 9,102,192 common shares of $5 par| Dryden wae 9:89 croc een «ts ¢."S 
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Are these expressions merely a lack| Byllesby interests, which alréady| and between Minneapolis and St. 
of unleropndionn, vision and of|control the Northern States Power| Paul and these have been co-ordin- 
courage in the face of Continental| Company, centring in the cities| ated with the street railway service. 
campaigning against British Empire | mentioned;will acquire control and/| Several suburban bus lines are also : 


ing then 21,650 shares of noo Smuggling of cigarettes on a com-|and Manchester Stock Exchanges. 
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Competition in Beer Parlors 
* When beer 


a ? not so situated. 
‘ seri 


- the ordinary way. 


; In a manner 
that’s masculine 


Mari-knit in heather 

tones, with daring 

' modern decorations 
. in bold, brilliant 
colors. Knit by hand 

‘in Belgium of Bot- 

any wool yarns. 

Only one sweater of 

each pattern, which 
increases the distinc- 

tion of owning one. 
‘Exclusive with 
Simpson’s Store for 

Men « + « 12.50 


per isi capa asicnteee Pt tain ee Sande ogee epee viens a etistersteers 


Street Floor, 
Bay Streci 


meer SIMPSON Sates 


: MODERN 
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PFD. DIVIDEND 


Earni gs Will Justify This resus upon direct sales to consum- 


NET PROFITS GAINING 


Management Has Refused to 
Subsidize Proprietors of 


‘Pelissier’s, Ltd., is rapetied te be 
ae * good business. The difficulty 
arose over the quality of one 

' of its brews last spring now has 
overcome and the company’s 


‘output is said to be meeting with 
e acceptance in the area West of 


That the company is now on the 
prosperity is indicated by 

the fact that net profits in June ran 
_ between $6,000 and $7,000 and the 

expectation on the part of the man- 

agement is that the preferred divi- 
_ dend will have been entirely earned 
‘by the end of August. Net earnings 
_for July are believed to have been 
-in excess of those for the month of 


.. The company’s plant in Winnipeg 
“has a capacity of 200 barrels a day 
se but this can be readily increased by 
 \ ‘80 per cent by means of a relatively 


The preferred stock carries a divi- 
7 per cent per annum but 
‘no action as yet has been taken in 
regard to the common, nor is any dis- 
romised for some time 
e@ common stock, which 

‘was placed on Se mares a couple of 

years ago at per share, is now 
eens ‘. the neighborhood of $4 
i :to 's 


rlors were intro- 
‘duced into Manitoba somewhat over 
_ “a year ago, several of the breweries 
a | to secure control of these 

sources of refreshment, and in this 

‘way they obtained command of av- 

-enues for the output of their plants 

‘which were denied to other companies 
; Pelisseur’s refused 
‘to subsidize such beer parlors and 
for a time the company’s business 
y affected. Conditions 
have now become more normal and 
‘volume of trade is being secured in 


» The management of Pelissier’s 
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Besceer went to remarkably high 


rent assets, and net earnings before | 


Bunting, Yates & Co. Montreal in- 
vestment house, 


took the view that the average con- 
sumer of beer would prefer to have 
the commodity delivered to his house 
than partake of the beverage in a 
beer parlor; the advantages of hav- 
ing control of beer parlors, it was 
felt, would be greatly outweighed 
by the size of the investment neces- 
sary to secure command of these av- 
enues of output. Hence the decision 





SPECTACULAR RISE 
OF MONTREAL POWER 
BASED ON SPLIT-UP 





(Continued from page 1) 
employees the number of sharehold- 
ers of Montreal Power was in the 
neighborhood of 5,000. Today it 
has close to 27,000 shareholders, the 
majority of whom are customers or 
employees. Though their individual 
holdings are small in number, yet 
public goodwill created by these 
shareholders is of inestimable value 
to the company. ¥ 

Sir Herbert Holt and other direct- 
ors of the company have expressed 
themselves from time to time as 
heartily in favor of customer-owner- 
ship, Whether they have in mind 
the offering of additional stock to 
customers remains to be seen. In 
that event, however, other share- 
holders would have to be treated the 
same way. 

Can Pay Higher Dividend 

Splitting the stock on a three for 
one basis and putting the new stock 
on a $1 dividend basis could be ac- 
complished without putting any un- 
due strain on the financial resources 
of the company. Last year Montreal 
Power earned $3.85 a share and this 
year should earn over $4 a share. 
Thus, a dividend of $3.on the present 
stock could be handled with ease. 

Aside from the talk of a split in 


ers, there are stories to the effect of 
new developments in the Quebec 
public utility field” Shawinigan 
Beauharnois and Montreal Power are 
all mentioned in the same breath, but 
so far there is nothing official, or 
even semi-official, which would indi- 
cate a change in the present manner 
of conducting these organizations. 
Work With Beauharnois 
It is generally understood that 
Beauharnois has entered into a con- 
tract with either Shawinigan or 
Montreal Power for a large block of 
ower—between 50,000 and 100,000 
orsepower. In the case of Montreal 
Power delivery of this load would be 
a-comparatively simple matter, inas- 
much as Beauharnois wotld not have 
to construct expensive transmission 
lines. The Montreal Power trans- 
mission system is a short distance 
from the proposed Beauharnois pow- 
er house and the hook up could be 
accomplished at a minimum of cost. 
It remains to be seen whether these 
speculations on Montreal Power will 
eventuate. Meantime, there is no 
doubt of the growth of the company 
and its increasing earning power, 
which would, in a large measure, 
justify the current*price of the stock. 


STORED GRAIN 
GETS IN WAY 
OF NEW CROP 


(Continued from page 1) 

grain and it begins to be a problem 
how the new crop is going to find any 
terminal elevator space. It will also 
be a problem, when our new wheat 
starts moving, whether prices can be 
held at a level above other world 
markets, a situation that prevents 
our wheat going into overseas trade 
for the present. 

Estimates on the Western crop are 
holding at something in the neighbor- 
hood of 225,000,000 bushels, out of 
which 125,000,000 bushels would be 
available for export and carry-over 
or, say, 100,000,000 bushels during 
the year. We have practically that 
amount in storage for export from 
last year’s crop. The crop in the 
United States, including both winter 
and spring wheat, is now estimated 
at about 775,000,000 bushels, as 
against more than’ 900,000,000 bush- 
els last year and 810,000,000 bushels 
as a five year average. 

Rain in Southern Hemisphere 

There has been some rain in parts 
of Australia and in the Argentine, 
but growers in both countries are 
badly discouraged by drought, and 
production may be very much down 
from last year. There is a very good 
chance that world supplies next 
spring and summer will be decidedly 
scanty, as opposed to the superfluity 
that now prevails. Spreads between 
futures in the Chicago market ex- 
press the probabilities of the situa- 
tion better than do those at Winni- 
peg. At Chicago, May wheat is 
worth approximately 17 cents more 
than the cash wheat, a difference 
which covers the full cost of ‘carrying 
it, in interest, insurance and storage 
and shows the expectation that a 
good deal of wheat will have to be 
carried through to May. But at Win- 
nipeg, October wheat and May wheat 
were recently on a parity, and cash 
wheat was at a premium of three 
cents to five cents over the October. 
Since then the premium on cash 
wheat over the October has disap- 
peared, while October has gone a 
couple of cents under the May. The 
logic of the situation is entirely in 
favor of much wider spread develop- 
ing between October and May. Logic 
does not always prevail, as witness 
the recent situation in July, when 
prices for that month and for cash 


premiums over later months. Our 
cash wheat looks dear compared to 
Chicago, or Chicago may be cheap. | 
Within a short time the spread is 
likely to narrow. Our May wheat 
does not look dear, at only five cents | 
a bushel more, than Chicago. It is | 
quite possible for our wheat to be | 
sufficiently better than theirs to | 
justify a wider spread, particularly 
as the prospective scarcity is in hard | 
spring wheat. 





SINNEAPOLIS- HONEY WELL PFD. 
JALLED 
_Minneapolis-Honeywell Regulator Co. | 
directors have voted to call for re- | 
demption on November 15 all the out- 
standing 77 cumulative preferred at 
110 and accrued dividends. More than | 
half the original $2,000,000 issue has | 
already been converted into common. 
Each preferred share is convertible up 
to the redemption date on 2% common | 
shares. Complete conversion of re- | 
maining preferred stock outstanding | 
would bring total common capitaliza- | 
tion to 180,000 shares. 





Survey of Steel Company 
Montreal.—A survey of the outlook | 
for the Steel Company of Canada, in- 
cluding a graph showing the growth of | 
depreciation and other reserves, cur- | 


depreciation, has been prepared by | 


stock and a new offering to custom-| F, 
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Tramwa ys Prepare Plans 
for Lines on New Bridge 


From Our Own Correspondent Z 
MONTREAL. — Montreal Tram-| the Tramways Company shortly, with 
ways has completed tentative plans/| a view to opening negotiations. 
for the construction of a tram line| Operations of the provincial Trans- 
over the new South Shore bridge, and| port Company, in which Tramways 
it is understood that proposals for a| has a substantial interest, are under- 
franchise are to be presented to the| stood to be satisfactory. The com- 
Montreal Harbour Commissioners] pany was organized as a merger of 
shortly. Present plans include the | all bus lines operating within a radius 
building of two terminal& one at/of 50 miles of Montreal, and the 
each end of the bridge, ané shelters | affiliation of the bus and tram lines 
for passengers. has eliminated undue competition. 


The company has undertaken a 
NATION’S BUSINESS 


large programme of expansion, and 
approximately 28 miles of new track- 
(Continued from page 1) 
da blocked Britain reciprocating at 


age will have been laid by the end 
Of t 
that time. The German-financed Brit- 


he year. About 150 new cars 

have been = os _ _ 
ear barns will be erected at Verdun. | ° 

i , “lish Cobden Club also made much 

ie sapere See peers noise. Under that pressure the British 

Government feared to do more than 

cancel the then German-British trade 









ployees have taken preliminary 
measures for obtaining an increase 
in wages, and it is expected that a 





committee will wait upon officials of 
Canada would not be bluffed. Ger- 
many was the heaviest loser and her 


C.P.R. Gross $100,000,000 
business men came, after some years, 


e . 9 | 
for First Six Months of 29 | with apologies and begged for re- 
From Our Uwn Correspondent newal of friendly relations. 
MONTREAL.—C. P. R.’s éarnings are 
still smashing records. Last month the 
company’s “net” was the greatest 
shown for any June in twelve years; 
gross earnings the highest in the his- 
tory of the road for that month; and 
gross earnings for the six months 
period passed the $100,000,000 mark for 
the first time in history. Net earnings 
for the six months’ period are slightly 
lower than a year ago, but the gross 
figure is higher. 
he actual earnings for the month 
and for the six months ended June 30, 
are as follows: 
June— 





MR. EULER’S 
STAND ? 
_ HE attitude taken by United 
States prohibition enforcement 

officials in the present dispute re- 
garding regulations governing ex- 
port of liquor from Canada suggests 
two things very strongly. The first 
is that there is no sincere desire, at 
least in bureaucratic quarters across 
the line, to stop the importation from 
Canada. The second is that the Am- 
erican officials want to put Canada 
in a position where it can be blamed 
for the inability or unwillingness of 
American officials to keep liquor out 
of their country. 

They want Canada to set up a staff 


1929 1928 Increase 
$18,322,596 $17,500,938 $821,657 
15,829,671 14,628,754 705,917 


ee $2,992,925 $2,877,184 $115,740 
Six Months Period— 
June, 1929 June, 1928 Increase 


Gross ... 
BD cose 


Gross ... $101,646,751 $97,705,802 $3,940,948 | of policemen to enforce American 
Exp. .... 85,289,920 81,254,065 4,035,855 laws. This would involve the ex- 
DD: <cant $16,356,880 $16,451,737 *$94,906 | penditure of millions of dollars an- 
*Decre nually by Canada. It would be money 


wasted because Canada could not en- 
force American prohibition laws 
without assistance from the United 
States. The record to date suggests 
strongly that such assistance would 
not be forthcoming. Thus Canada’s 
lone-handed attempt to keep Can- 
adian liquor out of the States would 
be a failure. We would then be| 
Russel D. Bell and Robert J. Magor, blamed for that failure. 


Montreal; D. B. Dewar and W. E. Phin, 
Hamilton, and Glyn Osler, K.C., of To- ANADA has already gone further 
ronto. The meeting was entirely rou- in. its attempt to assist the 


tine in character. 


Meredith Elected to Board 
National Steel Car Corp. 


From Our Own Correspondent 
MONTREAL.—F. E. Meredith, K.C., 
of Montreal, was elected a director of 
National Steel Car Corporation, Lim- 
ited, at the annual meeting, to succeed 
Henry H. Price. Other directors were 
reelected as follows: Hugh N. Baird, 


United States than the United States 





Vancouver Port Busy 


For the first six months of this year 
shipping of all classes entering the 
port of Vancouver, shows an increase 
over 1928. From January 1 to June 
30, 688 deep sea vessels, with a reg- 
istered net tonnage of 2,406,265 tons,’ 
arrived, as compared with 672 and 2,- 
828,797 tons for the same period of 
1928. Foreign coastwise arrivals were 
768 as against 733 for 1928. The coast- 
wise movement inward shows a sub- 
stantial increase over 1928 for 9,508 | |F 
vessels reported in as against 8,906 in | i 
the first six months of 1928. The 
combined figures for 1929 amount to | 
10,964 vessels and 5,735,818 net tons, as 
compared with 10,310 and 5,614,930 tons 
for the first six months of 1928. || 





MURRAY & COMPANY 


Specializing in 


Government, Municipal and 
Corporation Bonds 


METROPOLITAN BUILDING 
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Hotel Cedarmere 


BY THE LAKE 
Cobourg - Ontario 
Easy of access by rail, motor or 
bus. On a direct Government high- 
way 70 miles from Toronto. Dancing 
— Fishing — Tennis — Golfing. No 
mosquitoes. A temperature which 
seldom rises above 80 degrees. Ideal 
for families and tourists. Write for 
terms and descriptive folder. 


W. P. LUKE, Proprietor 
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New Air Service 

- An announcement that a regular air 
service to Turner Valley would be com- 
menced in the immediate future by the 
Rutledge Air Service, Ltd., has been 
made, The exact date of the commence- 
ment of services will be published im- 
mediately. Under the scheme the first 
regular service of planes between Cal-: 
gary and Turner Valley leaving at 
stipulated times, will be established, 
and it was announced that special em- 
phasis will be laid on promptness of | 
departure. : | 
Work on Hydro Plant 

Work on the Tusket Falls develop- | 
ment in Yarmouth, N.S., from which 
is to be provided power and electrical 
energy required for the Western Nova 
Scotia Electric Company and Cosmos 
Imperial Mills at Yarmouth, is proceed- 
ing satisfactorily. At the present time 
over 500 men are employed, and it is 
anticipated that the plant will be in 
operation about September 30 of this | 
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Candy Factory 
For Sale 


In Western Ontario 


Well Equipped 
Well Located 


Splendid Opportunity 
for Live Merchandiser. 





Turkish Tobacco Thrives 
Essex County’s latest experiment, the 
growing of Turkish cigarette tobacco, 
has been a success, early reports indi- 
cate. The Turkish plant is showing as 
good production in country as in Mace- 
donia, which has been the centre of 
Turkish leaf culture for centuries. 


SRR ly TT TS AT 
COMPTROLLER 
Canadian; English college graduate, B.A. course, having also passed 
the New York State C.P.A, examinations. Diversified international 
experience in corporation, manufacturing, mining and general mer- 
cantile accounting and finance, market surveys and the ha ling of 
large forces of employees. Competent analyst and statistician, having 
held for many years position of comptroller for prominent firm of 
Wall Street capitalists. At present temporarily engaged in Toronto 
but desirous of returning to Canada permanently; therefore. would like 
to communicate with mercantile or financial firm requiring the services 
of the broader type of executive. References from bankers and others 
prominent, of a high order. Address Box 172, The Financial Post. 
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Not Affected By 
The Wheat Crop 


Every business executive is anxiously awaiting 
results of Canada’s wheat crop. Will revenue 
from higher prices offset low yields? What 
effect will decreased revenue have on his busi- 


answer is “no effect whatever.” During bad 
times as well as good times, Langley’s Dyeing 
and Cleaning business has shown steadily 
increasing earnings. 


Consequently, investors in Langley’s 7% Con- 
vertible Preferred Shares have no need to fear 
the effect of bad crops. Dividends are assured 
by a steadily growing cash business, the expan- 
sion of which will, in our opinion, make the 
conversion feature very valuable. We recom- 
mend these shares to conservative investors at 


100 and accrued dividend 
to yield 7% 


Write for the full particulars. 


BELL; GOUINLOCK & Co. 


LIMITED 
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ness? 
In the case of Langley Company Limited the 
| 
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POST _ 


itself has gone in this matter. We 
publish this week a review of the 
whole situation, written by an Ottawa 
newspaperman fully conversant wit 
all the facts, Those who read this 
plain recital will realize how definite 
is the plan to place Canada in a false 
position, : 

Our Minister of National Revenue, 
Hon. W. D. Euler, has made conces- 
sion after concession to the American 
enforcement officers. He has gone 
further than many of our people 
think he should have gone. But he 
has been blocked by those he has 
tried to help. His own suggestions 
to them have been laughed at. It is 
plain that there is no serious désire 
on the part of American enforcement 
officials to keep out the liquor. This 
is shown by their refusal-to accept 
Mr. Euler’s suggestion to put their 
own men on Canadian docks to watch 
shipments. i 

Mr. Euler should stick to his guns 
and not permit Canada to assume 
lightly the expenditure of millions of 
dollars a year in a one-sided attempt 
to enforce American laws. 











treaty. Germany blamed and pro-| poLITICAL 
ceeded to punish Canada for this. | RATE-MAKING 


HE refusal of the Board of Rail- 

way Commissioners to permit the 
Supreme Court of Canada to have 
an opportunity to review their order 
regarding grain rates on the Trans- 
continental line again emphasizes 
the tendency of the board to become 
more of a political rather than a 
judicial body. The board fixed a rate 
of 18.34 cents per 100 lbs, for grain 
from Armstrong to Quebec city and 































Business Men’s 
Well Done 


At Reasonable Prices 


Laundry 


Business men’s laundry called for 
and delivered at their offices—while 
their families are away. 
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ANNOUNCEMENT 
W. E. DUNTON, C.A. and J. B. RUTHERFORD, C.A. 


announce the dissolution of partnership 
on the retirement of W. E. Dunton, C.A., 
from professional practice. 
ford, C.A., will carry on the practice of 
the firm under the name of: 


J. B. RUTHERFORD 


CHARTERED ACCOUNTANT 
Bank of Nova Scotia Bidg., 437 James St., Montreal 


ANNOUNCEMENT 


We have pleasure in announcing that 


W. E. DUNTON, C.A. 


¢ 
has joined the firm of Hodgson.Bros. & Co., 
Limited. The firm will continue to carry 
on a general investment banking business 
under the firm name of 


Hodgson Bros. & Dunton 


INVESTMENT BANKERS 


Mr. Dunton has also been 
admitted to partnership in 
the firm of 


Hodgson, Jarvis & Co. 


Members 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


240 St. James Street, Montreal - 


Hodgson Bros. & Dunton 


INVESTMENT BANKERS 


A Complete 
Investment and Stock 
Brokerage Service 


Hodgson, Jarvis & Co. 


Members 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


240 St. James Street, Montreal = PLateau 7211* 


justified the rate on the ground that 
when the Transcontinental Railway 
was built out of the public treasury, 

acifie 


th | the lessees, the Grand Trunk P. 


Railway d to certain low rates. 
The board’s ruling may briefly be 
interpreted, that economic reasons 
should not be applied in fixing the 
rate, but that agreements that went 
to smash when the Grand Trunk 
Pacific blew up should prevail. 

It is only a short distance from 
political rates on political railways 
to political rates on all our railways. | 
In fact, much of the distance has al-| 
ready been traversed by the board in 
sundry decisions from time to time. | 

Any decision of the Board of Rail- 
way Commissioners that they do not 
wish to submit to a judicial test must 
arouse suspicion. 

* ¢* #8 

HE low rate is based upon an 

agreement made by the Grand 
Trunk Pacific Railway in 1903, when 
it leased the National Transcontin- 
ental from the government. At that 
time the G.T.P. agreed that rates on 
the line should not exceed the com- 
petitive rate to American ports. The 
collapse of the Grand Trunk Pacific 
caused the agreement to become a 
dead letter, but for political purposes 
it was revived. 

To sensible folks it would seem 
apparent that when the Grand Trunk 
Pacific bubble burst unsound and un- 
economic rate agreements went with 
it. The board deems the 1908 agree- 
ment still to be in force but it would 

















be interesting to see the matter 
one out before a truly judicial 
ody. 


J. B. Ruther- 
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PLateau 7211* 
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“We Know How” 


























ing a trip either to 
bpd rae ps Pocock the Bank of 
Montreal funds suited to your in- 
dividual needs. 
Travellers’ in convenientform 
and cashable in Canada and in other 
meee oe a eee 
acceptable the world over, supply funds 
with safety and convenience. r 


BANK OF MONTREAL 
Established 1817 
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DRURY & CO 


INVESTMENT BANKERS 


DRURY & THOMPSON 


Members 
MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET | 


MONTREAL 


360 Sh. James Street , Harbour 1254 


















The position and potentialities of the shares of the 
following company are discussed in a special 
analytical circular: : 


SHAWINIGAN 


Copy supplied on request 


McCuaig Bros. & Co. 


Members Montreal Stock Exchange 
Members Montreal Curb Market 


1420 Peel Stree 
UPtown 7606 — 
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A Comparison of Values 


Will show the man of good judgment that a 
Birkdale specified suit is a sound investment. 
It will pay big dividends in long and comfort- 
able wear. There is, too, an added bonus of 
; good appearance and style. 








Suit 





$35.00 


You may now choosé from the early Fall arrivals—in trim 

models for young men and stylishly conservative models for older 

men . «+ » a8 well as models for stout men, tall men and 
small men. Sizes 35 to 50. 


“T. EATON Cour 
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true credit is based on 
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_ SHIRT 
DESIGNERS 


ANGLIN - NORCROSS 
(LIMITED) 


Contracting Engineers 
and Builders 


MONTREAL : TORONTO 


BROWNE, 
URQUHART 
& CO., Ltd. 


INVESTMENT BANKERS 


We invite inquiries. 
266 St. James St. West—HA 2111 


Ottawa 2 Quebec 


Serving a Vital Commercial 
Need, Honestly, Adequately 


and Economically 


Bearing in mind that 
true credit is based on 
Character, Capacity, 
Capital. 


The Mercantile Agency 
R. G. Dun & Co. 
17 Offices in Canada 


ENVELOPES 


CUSTOM MADE 
SHIRTS 


Reasonably priced 
Write for Samples, etc. 
JoHN BuDD 
110 Adelaide St. W., Toronto 


FILMART 
MOTION PICTURES 


Specializing in the produc- 
tion of mining and industrial 
motion pictures. 
107 Richmond St. E., Toronto 
Tel. EL. 6564 
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Plants_of Sprucolite 


Show More Effective 


Basis of Operation 


All Three Working Into 
Shape for Mass 
Production 


HAS MADE CONTRACT 


Believed American Pulley 
Company May Seek: Con- 
trol of Parent Concern 
in States 


Sprucolite Corporation, which has 
two subsidiaries, one operating in 
Great Britain and foreign countries, 
known as Internationa Sprucolite, 
and the other, operating in the Do- 
minion, known as Canadian Spruco- 
lite, has just issued its first financial 
statement. The parent company has 
not made as good progress as was 
anticipated, owing to the difficulties 
incident to marketing a compara- 
tively new product, but the expecta- 
tion is that it will work into a better 
position during the coming year. 

The principal reason for this is 
found in the fact that Sprucolite 
Corporation has just made an agree- 
ment with the American Pulley Com- 
pany to become the sole distributer 
of Sprucolite pulleys in the United 
States. As the American Pulley 
Company long has been the largest 
distributor in this line across the 
border, its co-operation should prove 
of much value in securing a wider 
distribution for Sprucolite pulleys. 
On the financial side Sprucolite Cor- 
poration will benefit from the fact 
that the agreement provides that the 
American Pulley Company. shall 
undertake to make sales amounting 
in value to at least $250,000. So 
that the American Pulley Company 
is bound to provide the Sprucolite 
Corporation with the profits on sales 
to that amount whether they are 
made or not. 


_ Company Had Deficit 

While the financial statement of 
the Sprucolite Corporation indicates 
a deficit of $80,873, the situation is 
not so discouraging as this figure 
might make it appear. The com- 
pany’s own patents, which are ex- 
tremely valuable, are carried upon 
the books at a nominal value of $1. 
In addition, in order to maintain 
this figure, there was written off 
during the first year of operations 
the sum of $12,763 spent in Govern- 
ment and legal fees and the other 
expenses necessary to secure new 
patents. L. J. Ollesheimer, the 
president, points out that an equally 
conservative course has been fol- 
lowed in regard ta other items. The 
amount of cash due from Interna- 
tional Sprucolite on account of rights 
is not shown as an asset but as a 
deferred credit. The machinery and 
equipment at the Bloomfield plant 
is given at actual cost and all the 
initial expenditures for development 

were written off in the first year. 
Sprucolite Corporation is thus in 
a@ position to face the future with 
more assurance than formerly. The 
sales problem in the United States 
having been settled to some extent, 
the company is in a position to give 
undivided attention to any diffi- 
culties that remain in the way of 
manufacture. The interest that the 
American Pulley Company is tak- 
ing in the future of the enterprise 
is taken to indicate that closer re- 
lations may develop as time goes on. 
Those who are in close touch with 
the facts in the case would not be 
surprised if the American Pulley 
Company were finally to make an 
offer for control of the Sprucolite 
Corporation. The product of the 
latter, it is said, has been demon- 
strated to be the best of its kind in 
the market, and the two organiza- 
tions could consequently work to- 

gether to the utmost advantage. 


Plants Operating Fully 

In the meantime both the subsidi- 
aries have been making correspond- 
ing progress. The plants in Canada 
and Great Britain are on an operat- 
ing basis and volume production is 
being rapidly secured. The British 
company is under the control of a 
strong financial group in the Mother- 
land, headed by Viscount Elibank. 
Canadian Sprucolite, which took over 
the plant of the Partridge Tire and 
Rubber Company at Guelph, Ont., 
has now been in operation for six 
weeks, and the outlook for sales in 
the Dominion is reported to be most 
encouraging. 

The market position of the stock 
of all three companies is not as good 
as the promoters could have wished. 
The decline from the level at which 
the issues were placed on the market 
in the United States, Great Britain 
and Canada has been due, according 
to those who were instrumental in 
placing the stocks with investors, 
to lack of information as to the 
headway being made by the respec- 
tive companies. Now that the facts 
are commencing to seep through it 
it felt that present holders will be 
constrained to exercise the patience 
that is necessary to give the oper- 
ating departments a chance to give 
their product a wide distribution‘ in 
the various markets. Insiders are 
confident that in two or three years 
revenues will be such as to warrant 
much more satisfactory levels for 
the securities. 


Western Steel Products 
Expanding Its Output 


Western Steel Products, through the 
new extension made to its plant in 
Vancouver, is now fully equipped with 
modern machinery for the production 
of steel sash, and the first order being 
filled is for the Essondale Hospital 
buildings. Incidentally, this is the first 
-time that steel sash has been produced 
in British Columbia, and marks the 
opening of an enterprise which bids 


fair to add largely to the manufactur-' 


ers of the province. 

_ Carter Halls Aldinger Company, Lim- 
ited, have awarded the contract for all 
sheet steel spouting, roofing and sun- 
dry sheet metal works for the addition 
to the Alberta Pool Terminal Elevator 
to Western Steel Products, Limited, 
and in addition to this the company 
has also received the contract for 
spouting, roofing and sheet metal work 
for the Midland-Pacific elevator addi- 
tion in North Vancouver, according to 
an announcement made by an official 
of the Northern Construction Company. 


Harvesting Soon in N. S. 
Weather conditions continue to be 
ideal in Nova Scotia for the apple and 
other crops. With haying operations 
well advanced, and the strawberry sea- 
son ended, farmers will soon commence 
to harvest the early root and field 
crops and miscellaneous fruits, 


f 


Service Station . 
Reported Doing Well 


Service Station Equipment 
Co. is reported to be in receipt 
of substantial orders from 
various large oil companies in 
the United States as well as 
in Canada. The company, it 
is stated, is earning consider- 
ably more in the current year 
than it did a year ago. 


The stock at present is sel- 
ling around 67 and those ;who 
are familiar with its move- 
ments say that it is being ac- 
quired for investment purposes 
and that there is now no large 
block of the stock overhanging 
the market. 


FARMERS’ GROUPS 
AT SWORDS DRAWN 


ON POOL FUTURE 


Radicals Aspire to Rule 
Co-operation on 
Prairies 


From Our Own Correspondent 

REGINA.—Among farmers who in 
earlier years took a leading part in 
the work of different farm organiza- 
tions there is a good deal of alarm 
over what looks like an approaching 
crisis in the farm movement. The 
“Western Producer,” official organ of 
both the wheat pool and of the United 
Farmers of Canada, Saskatchewan 
Section, devoted a lengthy editorial 
in a recent issue to the situation, in 
which it told the later body to keep 
its hands off wheat pool matters. 
This, however, is something that 
those now in control of the United 
Farmers have no intention of doing. 


The question in dispute is compul- 
sory pooling, as the opponents of the 
plan i tag call it, or the 100 per 
cent pool as those in favor of the 
scheme prefer to name it. The idea 
is that the legislature of Saskatchew- 
an should be persuaded to pass a 
law that no farmer in Saskatchewan 
should be able to sell his own wheat, 
but that every one should be forced 
to deliver his grain to the pool and 
to accept the pool price. Control, it 
is planned, would remain in the hands 
of those who sign pool contracts, and 
take a share in ae pool elevat- 
ors by submitting to deductions from 
their annual payments, and any divi- 
dends earned by the elevators would 
go solely to them. The conscripts, 
who would have to be brought in be 
law, would have nothing to do wit 
the management of the pool or with 
the pool elevator system, except to be 
forced to use those elevators at the 
rates that might be provided. 


Campai in Favor 

The idea originated in the United 
Farmers of Canada, and at their last 
convention, a resolution was carried in 
favor of it, and instructing the execu- 
tive to carry on an “educational cam- 
paign.” This was a victory for the 
cleft wing” of the Association, repre- 
senting very largely the old Farmers’ 
Union, while the Saskatchewan Grain 
Growers’ membership, which united 
with the Farmers’ Union to form the 
present association, very largely cons- 
tituted the “right wing,” and opposed 
the idea. President Williams, whose 
election was another left wing triumph, 
immediately inaugurated a campaign in 
favor of compulsory pooling, which re- 
sulted in a violent division on the board 
of the organization, the dissenting 
members claiming that the full duty of 
the United Farmers would be accom- 
plished if they were to furnish farmers 
with arguments for and against. A 
number of the board came out with a 
formal statement to the effect that the 
president no longer had their confi- 
dence, while the principal officials re- 
signed. 


The next step was the announcement 
that Aaron Sapiro would come to Sas- 
katchewan under the auspices of the 
United Farmers to speak in favor of 
compulsory pooling. Mr. Sapiro was at 
one time given much of the credit for 
formation of the pool, and for a time his 
name appeared as consulting counsel 
of the organization, but of late years 
the poo] appears to have had little or 
nothing to do with him, a fact which 
has been highly displeasing to the 
“Left wing,” since it was the Farmers’ 
Union who first brought him to Sas- 
katchewan, and they have indulged in 
a good deal of criticism 6f the pool 
management on that account. 

Before he reached Saskatchewan the 
semi-annual meeting of pool delegates 
was held where the subject was under 
active discussion for many hours. Par- 
ticulars were not given out at that 
time, but it has since been revealed 
that Vice-President Brouillette advo- 
cated the compulsory pool idea and 
President McPhail opposed it, and that 
Mr. Brouillette carried with him only 
about one-third of the 160 delegates. 

Sapiro Proves Unfriendly * 

That was expected to stop the dis- 
cussion, but Mr. Williams and his sup- 
porters refused to see it that way. If 
the pool board and the pool delegates 
did not agree with them, so much the 
greater need for education. Mr. Sa- 
piro’s meetings which had previously 
been arranged for, were advertised to 
be continued, although they were cut 
short by an attack of throat trouble 
after he had delivered his first speech. 
Mr. Brouillette carried on in Mr. Sa- 
piro’s place at a number of meetings, 
and read the speech which the latter 
had prepared. It was a speech remark- 
able for some rather unfriendly utter- 
ances against farmer leaders who might 
not agree with him. Mr. Brouillette 
does not appear to have made corres- 
onding remarks on his own account, 
But he has advocated the compulsory 
idea, and has obtained local resolu- 
tions in support. : : 

The curious part of the situation is 
that no one appears to believe that 
there is any likelihood of the legisla- 
ture being asked by the pool in the 
near future for compulsory legislation, 
or of any government being willing to 
sponsor such a programme. No one 
bothers to anticipate what will happen 
should the proposal ever reach political 
circles. The dispute is rather whether 
the pool should adopt such a pro- 
gramme, and endeavor to educate 
farmers as to its merits. It seems to 
furnish a platform for internal politics 
inside the pool, on which the election 
of local delegates, district directors 
and of the president of the organiza- 
tion might be made to depend. L 

Pool directors, it should be pointed 
out, are not responsible as a board to 
their membership. Each director rep- 
resents one district, and is elected by 
the ten delegates for that district, so 
any director is at perfect liberty to be 
at variance with the policy either of 
the majority of the board or the ma- 
jority of the delegates. 

Leave Radical Rump 
Two dangers are anticipated from the 


‘ 


of the United Farmers of Canada by 
the majority of wheat pool members, 
resulting not so much in the break up 
of the latter body as reducing it to a 
comparatively small organization of 
very radical tendencies, leaving the 
views of the majority of the farmers of 
the province unrepresented by any cor- 
responding organization, and with the 
very radical members exercising an in- 
creasing influence, so far as ability to 
get their views expressed is con- 
cerned. The other is an organized at- 
tempt on the part of the left wing to 
secure election of wheat pool delegates 
of their particular views. Similar tac- 
tics were very successful in the 
“peaceful penetration” of the old Sas- 
katchewan Co-operative Elevator Com- 
pany. Already some suggestions have 
appeared in print that Mr. McPhail, 
president of the Wheat Pool, who is 
about the only surviving member of 
the old Saskatchewan Grain Growers’ 
organization left in any position of 
prominence, is not sufficiently radical 
in his views to suit some of the mem- 
bership. The vice-president, Mr. Brou- 
illette, is a representative of the 
Farmers’ Union element of membership, 
and it is believed to be around him 
that any campaign for changed control 
of the organization would centre. 


Outcome is Clouded 


Matters are further complicated by 
the political situation, and different 
political views of farmers are affecting 
their relationship to their own organ- 
ization. Premier Gardiner is engaged 
in a struggle, not so much to hold the 
premiership, as to hold the leadership 
of the Liberal party. That struggle 
came out into the open last week when 
the premier attributed his defeat, not 
to public confidence in his opponents, 
but to a political machine which, he 
said, had formerly tried to dominate 
the Liberal party, and which, when he 
refused to be dominated, had switched 
its allegiance to the other side, in the 
hope of exercising control. At the 
same time, the “Calgary Albertan,” 
published by George M. Bell, formerly 
publisher of the “Regina Leader,” and 
a power in the Saskatchewan Liberal 
organization for many years, comes out 
with an editorial denouncing Mr. Gar- 
diner and demanding that he be de- 
posed for his alleged alliance with a 
corrupt machine. All of this is working 
up a good deal of personal bitterness 
in the province that makes it very diffi- 
cult for anyone to exercise the func- 
tion of leadership in any organization, 
and makes it ne J uncertain how any 
particular struggle for leadership is 
going to turn out. 


HONEY DEW SALES UP 
5312 P.C. IN JULY 


Total of Year-Round Stores 
in Operation Now Aggre- 
gates 44 


Honey Dew in the month of July re- 
ported sales amounting to $169,504, an 
increase of $59,120 over the correspond- 
ing month a year ago, or over 53% per 
cent. During the past five months the 
company’s operations have expanded 
rapidly, as is indicated by the following 
figures: 

1928 1929 Increase 
$27,682 $88,350 

33,020 101,452 
52,552 129,516 
66,840 148,412 
ra oe 110,384 169,504 

he monthly increase for July is not 
quite as large as in previous months, 
owing to the fact that the new shops 
being opened last year increased the 
total of sales from month to month. 


The number of Honey Dew shops in 
operation continues to increase. The 
company has recently added another 
shop in Montreal, at the corner of Park 
Avenue and Mount Royal Avenue, bring- 
ing the total number in that city to 
six. Honey Dew Western has opened 
a second shop in Seattle, Washington, 
while the American subsidiary has 
sotebtiched a new branch at Elmira, 


March . 
April .. 
May ... 
June .. 


The total number of Honey Dew 
shops in Canada and the United States 
now amounts to 44—not including six 
summer stores. These shops are lo- 


cated as follows: Toronto, 15; Windsor, ; 


1; London, 1; Hamilton, 3; Ottawa, 2; 
Lachine, 1; Mogtreal, 7; Winnipeg, 2; 
Vancouver, 3; Seattle, Wash., 2; Niag- 
ara Falls, N.Y., 1; Buffalo, 1; Rochester, 
2, Syracuse, 1; Elmira, 1; Scranton, Pa. 
1. The summer shops are situated at 
Toronto Island, Crystal Beach, Sunny- 
side (2), Port Dalhousie and Port 
Stanley. 


R. MITCHELL PLANT 
READY BY NOVEMBER 


New Foundry Increases Out- 
put of Bronze by 
50 P.C. 


From Our Own Correspondent 

MONTREAL.—Construction of the 
Robert Mitchell Company’s new brass 
plant at St. Laurent is proceeding rap- 
idly and it is expected that the new 
building will be completed by Novem- 
ber. The expenditure involved is in the 
neighborhood of $350,000, which has 
been taken care of by the issuance of 
rights to shareholders. 

On completion of the new foundry 
the company will be able to segregate 
its brass and iron work and increase 
its production of bronze by nearly 50 
per cent. Substantial cuts in operating 
costs are expected from the new ar- 
rangement. 

Current earnings continue to run 
well in advance of those of 1928. 
Though recent figures are not avail- 
able, earnings for the first four months 
were 70 per cent. ahead of those of the 
same period in 1928, and it is thought 


THE FINANCIAL POST 


MAKE RARE GAUGES 
FOR INDUSTRIAL USE 


New Company Have Author- 
ized Capital of 
$350,000 


_ Canadian Gas and Equipment, Ltd., 
is a new company which is being 
formed to manufacture acetylene, 
oxygen, hydrogen, nitrogen, neon, 
helium, and other rare gases, and will 
take over the acetylene-oxygen plants 
of a company of the same name in To- 
ronto and Montreal and will also ac- 
quire the oxygen-hydrogen gas plant of 
Harris Abattoir. 

The new company, according to a 
statement made by J. S. McLean, presi- 
dent of Canada Packers, will have an 
authorized capital of $350,000. There 
will be no public offering of the shares. 

Growth of the metal working and 
chemical industries in Canada, together 
with the steadily increasing use of 
gases manufactured by the company, 
warrant the belief, according to Mr. 
McLean, that the same phenominal 
growth in the oxy-acetylene and rare 
fas industry that has occurred in the 

nited States and abroad, will now 
take place in Canada. 

In addition to the manufacture of 
gas, the company will also manufac- 
ture and distribute all equipment and 
supplies necessary in the industrial use 
of its various gas products. 

The board will include J. S. McLean, 
chairman, Toronto; Oscar E. Fleming, 

.C., Windsor; A. F. Wall, president, 
Windsor; H. C. McClelland, vice-presi- 
dent, Toronto; W. C. Wall, secretary- 
treasurer, Montreal. 


Canada and Far South 
Air Mail Inaugurated 


From Our Own Correspondent 

MONTREAL.—Arrangements for an 
air mail service between Canada and 
Bolivia and Chile, has been completed 
by the Post Office Department. Mail 
will be carried over Canadian and 
United States services to Cristobal, 
Canal Zone. Letters and parcels for 
Bolivia will then go to Mollendo, Peru, 
and then to their destination by train. 
Mail to Chile will be conveyed by mail 
to Cristobal, and to Santiago \by air. 

The rate from Canada to Bolivia is 
55 cents for each ounce or fraction 
thereof and to Chile, 70 cents. The new 
service will go into effect immediately. 


Current Asbestos Shipments 
Record Good Gain Over 1928 


From Our Own Corresponden 

MONTREAL.—Asbestos Corporation 
of Canada and other companies oper- 
ating in the asbestos field are appar- 
ently experiencing a better demand for 
their ee judging by the monthly 
record of shipments. During July last 
shipments of crude No. 1 amounted to 
73 tons, or nearly 5 per cent above 
that for the same month last year. For 
the year to date shipments total 544 
tons, a substantial gain over the first 
seven months of 1928. 

Crude No. 2 shipments in July 
totalled 307 tons, as against 203 tons 
in that month a year ago. Since the 
beginning of the current year, ship- 
ments of crude No. 2 have totalled 
1,456 tons, a figure higher than that 
recorded for some time past. 

Fibre shipments in July, 1929, 
amounted to 8,591 tons) bringing the 
total to date up 55,690 tons. This is 
appreciably more than was shipped in 
1928. Shipments of shorts in bags 
totalled 8,816 last month, or the best 
recorded for any month since Novem- 
ber, 1928. While the cumulative total 
of shipments of shorts in bags this 
year does not show much gain from 
the corresponding period of 1928, yet 
it is considerably more than was re- 
ported in 1927. 

Refuse and bulk shipments this year 
show a marked falling off from the 
reportdd figure in 1928. For the first 
seven nths of 1929, refuse and bulk 
shipments totalled 2,476 tons, or 
roughly one half of that recorded in 
the same period of 1928, 


Explosives Industry Records 


Expansion in Production 
From Our Own Correspondent 

MONTREAL. — Consistent develop- 
ment is recorded in the production of 
explosives, ammunitions, fire works and 
matches in Canada. During 1928 pro- 
duction of this industry was valued at 
$13,521,720, as compared with $12,921,- 
079 in 1927. This represented the out- 
put of 14 plants of which 4 manufac- 
tured explosives, 3 made ammunition, 
4 produced fire works and 3 manufac- 
tured matches. 

Capital employed in these plants 
totalled $19,361,448; employees num- 
bered 2,008; salaries and wages 
amounted to $1,860,239; and materials 
cost $4,453,205. The value added by 
manufacturing was $9,068,515. 

An interesting point of the reports 
on this industry is that while there has 
been a steady decline in the number 
of plants in operation throughout the 
Dominion, yet nevertheless there has 
been a substantial increase from year 
to year in the amount of capital em- 
ployed and of late in the selling value 
of the products at the works. 


er 


that this lead has been largely main-|- 


tained. The plants are working at ca- 
pacity and the company still has a 
good volume of business on hand. 

Has Profitable Year 


The outlook for earnings at the end 
of the fiscal year, December 31, 1929, 
is favorable. Last year the report 
showed net profits of $164,292, or the 
equivalent of $3.32 a share on the com- 
mon stock then outstanding. Since 
then all the preferred shares have been 
cleared away, but the number of com- 
mon shares has been increased by the 
issuance of ren one additions! 
stock, bringing the total number o 
shares outstanding up to $70,000. These, 
though, are now the sole charge against 
earnings. 

An initial dividend of 25 cents a 
share was declared in June, placing the 
stock on an annual basis of $1 @ 
share, 


GOOD SHOWING MADE 
BY DOMINION STORES 


Six Months’ Earnings $1.10 
on Triple Capitalization 
Against $2.27 


Earnings of Dominion Stores for the 
first six months of 1929 continued to 
run ahead of those indicated in the 
similar period of 1928, the net amount- 
ing to $1.10 per share on the 272,250 
shares outstanding, which is equivalent 
to $3.30 per share on the old capitali- 
zation of 90,750 shares for the like 
period last year. In the first six months 
of 1928 $2.27 was earned on the former 
capital outstanding. 

Sales for the six month period end- 
ing June 30, 1929, were $12,145,142.48, 
as compared with sales of $11,616,038.04 
for the same period in 1928, an increase 
of 4.55 per cent. Net profits for this 
period in 1929 amounted to $301,075.30, 
an increase of $94,925.10, or 46.05 per 
cent over 1928 figures for the equival- 


Sloe eae. ese 2 & F F4Fe® 


Growth of Industry Shows 
Patent Medicines Popular 
From Our Own Correspondent 


MONTREAL.—Patent medicines con- 
tinue to be popular in Canada, judging 
by the reports on this industry for 1928, 
prepared by the Dominion Bureau of 
Statistics. During the past year the 
production of patent and proprietary 
medicines, pharmaceuticals and similar 
commodities amounted in value to $17,- 
224,351, an increase of nearly $1,000,- 
000 over the total for 1927 and a higher 
total than in any other year. 

Leading products of this industry 
were patent and proprietory prepara- 
tions, $7,348,058; pharmaceuticals, $5,- 
680,599; and toilet preparations $1,564,- 
677. 

Of the 140 reporting plants, 82 were 
located in Ontario, 44 in Quebec, 5 in 
Manitoba, 4 in British.Columbia, 2 in 
each of Nova Scotia and New Bruns- 
wick, and 1 in Alberta. Individual 
pharmacists throughout the country 
who compound medicines but who, in 
the main conduct a retail business, are 
not included. 

The production in Ontario totalled 
$11,268,846; in Quebec $4,439,303; in 
Manitoba $1,261,720; in British Colum- 
bia $101,485; and in New Brunswick, 
Alberta and Nova Scotia, $152,997, 


Printing Ink Industry Again 

Records Higher Production 

From Our Own Correspondent 

MONTREAL.—A nominal increase in 
the value of production from the inks, 
dyes, and colors industry in Canada 
during 1928, is recorded by the Bureau 
of Statistics. Production during the 
year was valued at $3,334,168, or $112,- 
491 above the value reported in the 
preceding year. Printing and litho- 
graphing inks led by a wide margin as 
the most important product of the in- 
dustry, having a value in 1928 of $2,- 
026,637, as against $1,812,277 in 1927. 

Of the 28 plants reporting in this 
group, 16 made printing inks and 
printer’s rollers, 6 produced dyes and 
colors and 6 reported writing inks and 
adhesives as their main products. The 
factors were distributed provincially 
as follows: Ontario 16; Quebec 6; 
British Columbia 3; Manitoba 2; and 
New Brunswick 1, 

Imports of dying and tanning mate- 
rials into Canada last year amounted 
in value to $4,093,581; imports of print- 
ing inks were worth $311,985; writing 
inks $41,662 and mucilage and paste 
$160,443, 


To Be Flexible 
It Must Have 
a Spring 
—and the Spring 


is a feature of 


KENNEDY 
FALK 


FLEXIBLE 
COUPLINGS 


The most essential requirement 
of a flexible coupling is the 
spring. To be lastingly resilient, 
to eliminate load sh to take 
up misalignment and to assure 
easy running of connected units 
it MUST have a spring. For this 
reason the spring is a feature of 
Falk Couplings. It will last for 
years and can be replaced in half 
an hour at little cost. 


Packed with lubricant, this coup- 
ling requires no attention other 
than — grease occasion- 
ally. It eliminates noise, wear 
and friction and may be discon- 
nected in a few moments. 


Write to-day for Coupling Bulle- 


tin No. 180. 


The Wm. KENNEDY & SONS 


LIMITED 
OWEN SOUND, ONTARIO 
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Atlantic Sugar Refineries 
LIMITED 


General 


Offices 


211 MeGILL STREET 
MONTREAL 


Refineries - 


~ present situation, One is repudiatiom—lent periods: oo esmatmiaummlaind 0 


Saint John, N.B. 


Easily Accessible 


Our Officers are easily accessible and are 
glad to be consulted on business matters, 


You are invited to send for booklets and 
to confer with the officers of the Company. 


Crown Trust 
Executors SAFETY 
haere; oompany peers 

_ MONTREAL 


Aerial Photography & Mapping 
Initiation Flights 

Special Trips 

Week-End Trips 

From Montreal & Quebec 


-MOKe Your fying cpporiment/ : 


of our customers’ draftg:is a - 
feature of this Bank’s service. ~ 


THE BANK OF 
NOVA SCOTIA - 


Established 1832 


Capi 10,000,000. Reserves, $20,000,009. 
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TAPLIN 
/ Natural Tread Shoes 


TOE ROOM is what all should 
have—FEW have it. 


We specialize in making people 
comfortable. “Breaking In” : 
Shoes requ 

are Misfits. ts are not ale — 
lowed to leave our store, 

We guarantee everything we do - 
and sell. 

Write for Catalogue. 

A business man’s shoes in every 


KY 
sense, 


Natural Tread Shoes Distributing Co. Ltd. 
18 Bloor West (formerly 32 King W., Toronto) 
Phone KIngsdale 1910 


MARA & MCCARTHY 


STOCK BROKERS 


W. HAROLD MARA JOHN A. MARA 
LEIGH M. McCARTHY A. MORTON BROWN 
H. G. DAVIDSON Lt.-Col. CARSON McCORMACK 


297 Bay Street, Toronto 
Telephone; Adelaide 9151 


Insure Your Investments 
by a thorough knowledge of them. 


THE FINANCIAL POST is a reliable and inde- | 
pendent source of information for every kind 
of investment. 


THE FINANCIAL Post, 
143 University Avenue, Toronto. 
You may send me The Financial Post for one year 


(52 issues). 
(1) I enclose $5 (Indicate method 
of payment) 


C) Draw on me for $5, 
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Dominion and Provincial 
Government Bonds 


WINNIPEG ELECTRIC 


Municipal Bonds 
Public Utility 
and 


Well Ahead— Other 
Income Higher 


From Our Own Correspondent 


Industrial Financing 





& \ Foreign Issues Quoted 


DOMINION SECURITIES 
" . CORPORATION LIMITED 


MONTREAL ESTABLISHED 1901 
WINNIPEG Head Office: TORONTO 


VANCOUVER | 26 King Street E. 


the more popular trading stocks. 


TORONTO 
NEW YORK 


LONDON, ENG, has been overdue for a rise. 





Big Apple Crop in N. 8. 


Reports state that the community 
apple, crop in Nova Scotia province is 
estimated at 1,509,000 as compared with 
1,089,000 barrels in 1928, the estimated 
increase being about 38 per cent. In 


Big Potato Crop for N.B. 

Reports from all points indicate that 
the potato crop is in an exceptionally 
heal condition and a good yield is 
being looked for everywhere. The pros- 
pects for good prices. are indicated by e be e 

_ the number of buyers who are now on | most districts the weather during the 
the ground contracting for some of the | blooming period and since has been 
crops in the field. _ | favorable for the development of fruit. 


T. R. BILLETT & CO. 


tion to per share earnings. 
Operating Profit Up 


Winnipeg Electric reports 


half of 1928. 









ISTRATION & TRUST COMPANY 


(Societe d’Administration et de Fiducie) 
(Established in 1902) 


Administrators 





sources. 


ADMIN 






5 St. James St. East - Credit Foncier Building 


oor. 








CANADIAN GUARANTY. TRUST CO. 
Acts as Executor, Administrator, Trustee, Guardian, Agent and in 
any other Fiduciary capacity. | 

Administrator for the Northern Judicial District in Mani- 
toba and for the Swift Current Judicial District in Saskatchewan. 


Head Office: Branch Office: JOHN R. LITTLE, 
BRANDON, MAN. Swift Current, Sask. Managing Director ° 
























































on its own outstanding stock. 


| By ARLAC DURODERMA 


- STENCILS 
-WILL IMPROVE YOUR COPIES 
Headings stoclfed for Edison Dick Mimeograph 
Gestetner Duplicator, Rotospeed, etc. 
STENCILS LIMITED 
}* °300 St. Sacrament St. - , Montreal 
as nh ‘Working samples ‘orwarded cn request. 
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Corporation 
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imited 
DEALERS IN 


Canadian Government, Municipal 
| °| and “‘Dollar for Dotlar’’ Bonds 


Toronto 
WINNIPEG 
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Montreal board. 


CANADIAN PaciFic BUILDING 


‘“s* MONTREAL LONDON HAMILTON OTTAWA 





tract with Laurentide. 
Receive Substantial Bonuses 


shares. 























its holdings to 92,400 shares. 


further increased its holding 


000 share mark. 


Electrical Apparatus 
of Quality 


neighborhood of 81. 



















































Motors 900,000. 
Control | 1 es aaa 
Tra En glish Electric Beauharnois Construction Co. 
nsformers apparatus Is available Executive Head Announced 
Generators tor the efficient gener- From Our Own Correspondent 
MONTREAL, — Frank H. Cothran, 
Oil Circuit ‘ation, distribution has been appointed vice-president and 
Breakers general manager of Beauharnois Con- 
and application of | struction Company. This concern is 
Disconnecting the wholly-owned subsidiary of the 
Switches electric power to the Beauharaoje Power Corporation, and 
as offices a eauharnois, i. ae 
Switchboards various branches of | chief ae. of whe construction 
company, Fran othran will be in 
Electric industry. reer ge po ther map of development work 
and of placing contracts. 
Locomotives Mr. Cothran is a well-known hydro- 


electric engineer, having at one time 
been vice-president and general mana- 
ger of the Duke-Price Power and the 
Quebec Development Company during 
the construction of the big Isle Maligne 
power house on the Saguenay. He re- 
mained in charge of early operations 
of the plant until the Duke interests 
| sold out their holdings in that com- 
| pany. More recently, he has been chief 
| engineer of the Piedmont and Northern 
| Railway Company. 











ENGLISH ELECTRIC 


COMPANY OF CANADA LIMITED 


CONTROLLING 
THE CANADIAN CROCKER-WHEELER CO. LIMITED 


MAIN OFFICE AND WORKS: ST. CATHARINES, ONT. 


GENERAL SALES OFFICE: 
NORTHERN ONTARIO BUILDING 
TORONTO, ONT. 











Canadian Hydro-Electric Listed 
| . MONTREAL.—The following securi- 
| ties have been listed on the Montreal 
| Stock Exchange 
| trie Corporation, Limited, 125,000, 6 
per cent, cumulative redeemable first 
preferred shares at $100 par value, and 
| 250,000 additional 6 per-cent, cumula- 
| tive, redeemable, first preferred shares 
| to be listed on official notice of insu- 
ance against conversion of an equal 
amount of 6 per cent non cumulative, 
| redeemable, second preferred shares, 

















CURRENT EARNINGS 
SHOW BIG ADVANCE 


Six Months’ Figures Are 


At the time of the deal between 
Canada Power and Paper Corpora- 
tion and Shgwinigan the stock of the 
latter company was selling in the 
At current lev- 
els of around 100, Canada Power 
has made a “paper” profit on its orig- 
inal and subsequent purchases some- 
where in the neighborhood of $1,- 





Public Utility Inve 


MONTREAL.—Keener interest in 
public utility stocks during the past 
few weeks, has directed attention to 
Winnipeg Electric Company, which 
has not shared in the general ad- 
vance to the same extent as some of 


In some quarters it is considered 
that the stock of Winnipeg “OY 

is 
pointed out that earnings of the com- 
pany have been steadily increasing, 
while its income from holdings in 
Manitoba Power Company, a con- 
trolled organization, have amounted 
to a very substantial figure in rela- 


For the first six months of 1929, 
gross 
earnings of $3,347,448. This com- 
pares with $3,118,678 in the first 
Operating expenses 
also show an increase, though the 
percentage increase is not as great 
as in the case of earnings, having 
amounted to $2,342,826 this year, 


Stocks and Bonds _ Unlisted Securities compared with $2,279,800 for the 
half year period last year. Accord- 
214 CURRY BUILDING WINNIPEG ingly net operating income for the 


six months ended June this year 
advanced to $1,0004,622, as against 
$838,800 reported at the half year 
mark in 1928. These figures cover 
only operating income and do not 
take into account received from other 


The principal outside source of 
revenue of the company, of course, 
is that received from Manitoba 
Power Company, which Winnipeg 


Executors Trustees Electric established in 1910 to de- 
velop a power site at Great Falls. 
HEAD OFFICE - MONTREAL The company owns 60 per cent of 


the common stock of ‘this company, 
or around 90,600 shares of the 150,- 


Branches 000 shares outstanding. 
Quebec Winnipeg Regina Edmonton Vancouver Receive Good Dividends 
BON. SIR H. LAPORTE, Pres. J. THEO. LECLERC, Gen. Manager On January 16 last year, Manitoba 


Power declared an initial dividend. 
Since then it has paid three others, 
the income from this source being an 
important source of revenue to Win- 
nipeg Electric. Taking into consider- 
ation only the current year, two divi- 
dends of $1.50 and $1 have been paid. 
Thus to date Winnipeg Electric has 
received from its controlled com- 
pany approximately $226,500, or an 
amount equivalent to $1.13 a share 


It is reasonable to expect that 
operations of the company will con- 
tinue to show up equally favorable 
during the balance of the year and 
that possibly another dividend will 
be paid by Manitoba Power, so that 
earnings from all sources of Winni- 
peg Electric Company on a per share 
basis for 1929 should be in the neigh- 
borhood of $2.75 or $3 a share for 


Canada Power Profit 
from Shawinigan Rise 


From Our Own Correspondent 

MONTREAL.—When Shawinigan 
stock moves up a point, Canada Pow- 
er and Paper Corporation records a 
“paper” profit of $100,000; in other 
words, this company has in its in- 
vestment portfolio close on to 100,000 
shares of one of the most popular 
and widely traded stocks on the 





It will be recalled that Canada 
Power and Paper sold out its inter- 
est in the Laurentide Power Com- 
pany to Shawinigan Water and Pow- 
er Company, on the basis of $10,800,- 
000 in cash and 72,000 shares of 
Shawinigan stock and also retained 
its practically perpetual power con- 


Two months later Shawinigan gave 
a stock bonus of one share for every 
ten held, which increased Canada 
Power and Paper’s holding to 79,200 
In March this year rights 
were offered on the basis of one new 
share at $50 for every six held. On 
this basis Canada Power and Paper 
was entitled to take up 13,200 shares. 
It is understood that the company 
took up these rights and increased 
Since 
then the company is reported to have 
in 
Shawinigan stock to the even 100,- 
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Jones and Associates 


Back Coastal Venture 
From Our Own Correspondent 
MONTREAL—Frank P. 
Jones, until lately, head of the 
Beauharnois Power Company, 
and at one time president of 
the Canada Cement Company, 
and associates, are said to 
behind the latest move to es- 
tablish a pulp and paper plant 
at Prince George, B.C. hrough 
the newly formed Fraser River 
Pulp and Paper Company, 
Frank Jones and his associates 
are closely investigating the 
whole proposition, particularly 
with regard to markets. It 
is probable that before this 
enterprise is further proceed- 
ed with, the British market 
will be canvassed, so that 
guarantees may be had of a 
' steady overseas market. Three 
engineers are now taking the 
field; one a pulpwoods expert, 
the sécond charged with the in- 
vestigation of power possi- 
bilities, and the third in gen- 
eral charge. On their reports 
the syndicate will complete its 
plans. 


the full year, after taking into con- 
sideration depreciation and other 
charges. 

Finance New Subsidiary 


Furthermore, . Winnipeg Electric 
financial position should be further 
improved owing to the fact that 
large sums of money advanced by 
it to another subsidiary—the North- 
Western Power Company—formed 
to develop the Seven Sisters power 
site—will be returned. 

It is expected that some $20,000,- 
000 of financing will be carried out 
by Northwestern Power Company 
some time next months. Winnipeg 
Electric will receive controlling in- 
terest in this organization, through 
ownership of a majority of the com- 
mon stock, and will benefit from the 
deal in other ways. 

Not Out of Line 


At the current market level of 82, 
the stock of Winnipeg Electric is 
not looked upon as being out of line, 
but, as already mentioned, the belief 
is that the stock could sell several 
points higher without too greatly dis- 
counting future possibilities. 

The territory served by the com- 
pany and its subsidiary has under- 
gone rapid development in the peat 
two or three years. The unusual in- 
terest in the mining possibilities of 
the northern part of the province and 
the industrial development in and 
around Winnipeg, has stimulated the 
use of the company’s services, name- 
ly, electric energy, tramways and 
gas. The company’s own hydro- 
electric plants, as well as that of the 
Manitoba Power Company, are be- 
ing utilized to the full. The bring- 
ing into operation of the Seven Sis- 
ters power site will provide Winni- 
peg Electric with a reserve of hydro- 
electric power sufficient to take care 
of its growing needs for some time 
to come. 


On its last balance sheet, as at 
December 31, 1928, Canada Power 
and Paper carried its investments at 
$7,807,764. This sum covered the 
value of the company’s holdings in 
Shawinigan and also its other in- 
vestments. Thus, at a current price 
of 100 for Shawinigan stock, Canada 
Power and Paper’s investment in this 
company alone has a value of nearly 
25 per cent more than the book value 
of its total investments. 

Looking at it from another angle, 
the “paper” profit recorded by the 
company on its Shawinigan stock, 
works out at close to $2.80 a share 
on its 688,000 shares of no par value 
common stock outstanding. 

These profits have not been realiz- 


the company’s.stake in 
is not to be minimized. 


Current Operations Better 


The pulp and paper operations of 
the company itself are steadily im- 
proving, so that the operating profit 
for the current year should compare 
favorably with that reported for 
1928, when a total of $4,839,871 was 
recorded. Further, the report for 
last year showed income from in- 
vestments and general interest at 
only $536,713. This figure should be 
exceeded for 1929, in view of the 
fact that the company has in its 
treasury over $13,000,000 of cash. 

So far the stock market has not 
fully reflected the importance of the 
recent move in Shawinigan and its 
effect on the fortunes of Canada 
Power and Paper. While Canada 
Power's stock has moved up several 
points, its current price of around 
35 is considered to be conservative 
rather than unduly high. 


hawinigan 


West Kootenay to Increase 


Production at Bonnington 
From Our Own Correspondent 


MONTREAL.—The erection of a dam 
at Granite, B.C., is reported to be con- 
templated by West Kootenay Power 
and Light Company, with a view to in- 
creasing production from its plant at 
Bonnington. 

The capacity of the present plant is 
around 150,000 horsepower, but during 
the winter months this output is sub- 
stantially diminished through lack of 
sufficient head of water when Kootenay 
lake is low. ‘ 

The proposed dam would eradicate 
this difficulty and enable the Bonning- 
ton plant to operate at capacity twelve 
months of the year. The scheme is de- 
pendent on the approval of the pro- 
vincial and federal governments and 
the International Joint Commission. 


Power Corporation Working 
In Portland Canal Area 


From Our Own Correspondent 

VICTORIA.—Inaugurating their first 
development in the Portland Canal 
area, although they have had their sur- 
veyors in the field for some time, the 
ower Corporation of Canada has be- 
gun development of the American Creek 
water and power project. 

The company has sent in Engineer 
J. I. Boulain, who has been with them 
in construction work for the past ten 
years, his last undertaking being the 
Black River power project near Mon- 
treal. He expects the American Creek 
work to occupy a full year. 
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ed, of course, but the importance of | 1928 


W. E. Dunton, C.A., has joined the firm 
of Hodgson Prothers and Company. The 
firm will continue to carry on a gen- 
eral investment banking business under 
the firm name of Hodgson Brothers 
and Dunton. 


to partnership in the firm of Hodgson, 
Jarvis and Company, members of the 
Montreal Stock Exchange and Montreal 
Curb Market. 














Operat. exp. and tax 426,124.67 
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CANADA NORTHERN 
OFFERS PREFERRED 
TO POWER’ USERS 


Campaign Next Month to 
Sell 5,000 Shares at ~ 
Market Price 


From Our Own Correspondent 

MONTREAL.—A customer owner- 
ship campaign will be put on by the 
Canada Northern Power Corporation 
between September 3 and September 
14 next, -during which time 5,000 
shares of 7 per cent cumulative pre- 
ferred stock will be offered to its 
customers at 107, or approximately 
the current market level. 

Not over 10 shares will be sold to 
any one customer, and if the pur- 
chaser so desires, payment can be 
made at the rate of $10 a share and 
$10 a month until the full amount 
is paid. 

The money raised by the sale of 
this stock will be used to finance 
extensions to the company’s prop- 
erties, extensions made necessary by 
the growing requirements of the ter- 
ritory served by the company. 

It will be recalled that Canada 
Northern Power Corporation offered 
its customers 2,500 shares last year, 
the issue being oversubscribed and 
the sale ended in four days. 


Increase Stock Capital 


This additional allotment brings 
the amount of preferred stock out- 
standing to roughly $5,500,000, out 
of a total authorized issue of $7,- 
500,000. It will be recalled that 
shareholders a short time ago ap- 
proved of increasing the number of 
shares of common stock authorized 
to 500,000 and splitting the common 
five for one, making the total now 
outstanding 355,000 shares, leaving a 
balance of 125,000 shares- in the 
treasury. 

Output of the Canada Northern 
Power Corporation plants has in- 
creased steadily and a number of im- 
provements and additions have been 
made to plants to take care of the 
growing demand for power from the 
territory served by the company. 

Extend Plant Facilities 

During the past year preliminary 
investigations were carried out at 
the Notch in the Montreal River. 
This site is capable of developing 
approximately 45,000 h.p. and pro- 
vides a further reserve from which 
the demands of the company’s cus- 
tomers may be met. During 1928 
two 18,500 k.v.a. turbines were in- 
stalled in the Quinze power station, 
bringing the capacity of that plant 
up to 47,000 horsepower. In addi- 
tion, a second 110,000 volt transmis- 
sion line was built from the Quinze 
station to Boischatel and Rouyn, 
completing duplicate transmission 
facilities in the important Rouyn 
mining area. 

’ Secure New Outlets 

The growth of demand for power 
has been steady in the Rouyn and 
Kirkland Lake districts. Among the 
more recent additions to the list of 

ower users are the Macassa Mines, 

igwood Consolidated, Cambro- 
Kirkland Mines, Continental Mines, 
Murphy Mines, and Goodfish Mines, 
all in the Kirkland Lake region. In 
Rouyn, important new power users 
include Mining, Corporation, Amulet 
and Waite-Montgomery Mines; and 
at Boston Creek, the Hilltop Mining 
Company, Amati Mines and Patter- 
son Copper Mines. 


Output Gains Steadily 

_ These new customers in conjunc- 
tion with the increasing demand 
from old customers have caused the 
electric energy sales to increase 
from 303,000,000 k.w.h. to 343,000,- 
000 k.w.h. in 1928, an increase in 
13 per cent. 

Kilowatt hours generated by the 
company this year continue to show 
satisfactory gains. During March, 
production totalled $29,782,220 k.w.h. 
as compared with 29,340,830 in that 
month a year ago. For the year end- 
ed March 31, 1929, output totalled 
347,057,407 k.w.h., as compared 
with 319,270,320 k.w.h. for the cor- 
responding twelve months’ period of 
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Soon 
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Sees New Fields in Canada 


“At the present time Nordon’s 
wells on the Santa Fe field are pro- 








Western Steel Products 
Receive New Contracts 


From Our Own Correspondent 


MONTREAL: — The new extension 

made to the plant of Western Steel 
Products, Limited, this spring, is now 
fully equipped with modern machinery 
for the production of steel sash. The 
first order being filled is for the Esson- 
dale Hospital buildings. Incidentally, 
this is the first time that steel sash 
has been produced in British Columbia 
and marks the opening of an enter- 
prise which bids fair to add largely to 
the manufactures of the province. 
_ Carter Halls Aldinger Company, Lim- 
ited, have awarded the contract for all 
steel spouting, roofing and sundry 
sheet metal works for the addition to 
the Alberta Pool Terminal Elevator to 
Western Steel Products, Limited, and 
in addition to this, the company has 
also received the contract for spout- 
ing, roofing and sheet metal work for 
the Midland-Pacific Elevator addition 
in North Vancouver, according to an 
announcement made by an official of 
the Northern Construction Co. 


W. E. Dunton Joins Firm 
Montreal Investment Bankers 
From Our Own Correspondent 
MONTREAL.—It is announced that 










a depth of 7,000 feet. When this and 
other producing horizons have been 
depleted, the wells will be drilled 
deeper to tap the Clark sands. The 
most modern types of heavy duty 
rotary drills are being used on these 
wells. These drills can bite :their 
way to a depth of 10,000 feet.” * 

_ An intensive drilling campaign 
is at present under way in Lea 
County, New Mexico, as a sesult 
of three important discoveries on 
holdings adjacent to Nordon’s royal- 
ties.in that section, since Nordon 
holdings were taken up. These 
should result in substantial royalty 
returns to the company. 

_ Mr. Ruby also expressed the opin- 
ion that additional oil fields will be 
found in Western Canada. 






























New Diversified Trust 
Will Finance Shortly 


From Our Own Correspondent 


MONTREAL. — Formation is an- 
nounced of Third Diversified Stand- 
ard Securities, Limited, an investment 
trust of the general management type. 
This new trust, while operated along 
similar lines to those of Diversified 
Standard Securities and Second Diver- 
sified Standard Securities, with which 
it is associated through common di- 
rection and management, will embody 
several entirely new features in its 
operating policy. 

_ The first two investment trusts con- 
fined their investments to the stocks 
of Sandard Oil Companies; the newly 
formed trust, on the other hand, is 





Mr. Dunton has also been admitted 





Public Utility Earnings 














Jamsica Public Service Ltd. empowered to invest its funds in the 
and Subsidiary Company securities of any corporation or in the 
-Month of jissues of other investment trusts. 
June, 1929 June, 1928 
Gross earnings ...... $61,872.57 $55,694.75 - 
Operat. exp. and tax 36,025.83 33,973.30 B di B a 
Net earnings ....... 25,846.74 "21,721.45 re ing reweries Sales 
Interest charges .... 6,377.68 5,340.56 Show Big Gain in July 
Balance® ......000 e+ $19,469.06 $16,380.89 From Our Own Correspondent 
12 Months ending MONTREAL. — Sales of Bradi 
’ . ing 
—s oa Breweries continue to show satisfac- 
Gross earnings ..... $724,533.49 $702,748.11 | tory increases over 1928, the total for 


July as recently reported by officials 
of the company being about seventy 
per cent. ahead of July last year. 

Earnings are reported as increasing 
at a greater ratio and from present 
indications, it is expected that at least 

* For reserves, retirements and dividends. |5° per share and possibly $6 will be 

The above figures converted from £ Ster-| earned on the common stock for the 
ling at the rate of $4.86-2/3 to the £L year ending November 30, 1929, 


412,489.79 


290,258.32 
68,480.01 


$223,309.22 $221,778.31 


Net earnings 298,408.82 


75,099.60 


Balance* 


ee eee ween 





AT RAPID RATE) 


40,000 Acres to be In-| 


New Areas Being Investi- 


“Nordon Corporation, Ltd., at the 
present time, has leases on approx- 
imately 40,000 acres of geologized 
structure in the Alberta oil fields, 
and expects to increase its holdings 
there to nearly 100,000 acres in the 
near future,” stated Mr. Glen Ruby, 
president of the company, who was 


“Nordon Corporation, Ltd., is pure- 
ly a leasing and royalty company,” 
Mr. Ruby added. “The company does 
not spend its shareholders’ money 
in the drilling of wells and running 
the chance of losing its money in 
the drilling of ‘dusters’ or dry holes, 
Its scheme of operation is to sub- 
lease its holdings to drilling com- 
panies on a royalty basis. The com- 
pany’s capital is expended for the 
exploration of new fields, the geo- 
logizing of those fields by its staff 
of expert geologists, and in acquir- 
ing leases on structures which its 
geologists have thoroughly explored 
and which give indications of being 


“Nordon Corporation has a number 
of drilling projects-under negotiation 
for its Alberta holdings, and wells 
will be spudded in shortly,” continued 
“The first well to be 
drilled on Nordon’s Alberta holdings 
will be spudded in on August 25. 
This will be on the Bar-U Ranch at 
Pekisko, adjoining the Prince of 


company has been given sub-lease 


This 
well will be in the nature of a phys- 
ical test of the Nordon ‘Company’s 
holdings on the structure, the com- 
pany’s geologists having reported 
favorably on the property after ex- 


“Nordon Corporation, Ltd., has the 
largest staff of trained geologists 
of any oil company in Canada,” Mr. 
Ruby stated. “The experts are con- 
stantly at work making geological 

Canada 


which appear to be likely oil-bearing 
has re- 
cently added to its staff of experts 
chief 
Refin- 
ers Corp., a. subsidiary of Standard 


“Referring to the value of Nordon 
Ruby 
stated that merely on an engineer’s 
valuation of its various properties, 
the stock would be worth double its 
present market value. Its revenues 
at the present time are equal to 25 
cents per share, and these are con- 
ay increasing, as new wells are 

t in on its southern holdings. 
Since the company’s first issue of 
stock was put on the market, three 
big wells have been brought in on its 
e field in 
California, and a constant string of 
completions is expected for several 


“Nordon Corporation has valuable 
holdings in the United States in ad- 
dition to its Canadian properties. 
Included in these are leases in the 
Santa Fe Springs Kettle Man Hills 
and Fruitvale fields in California. 
In the former of these, a new pro- 
ducing horizon was recently discov- 
ered at a depth of sepeeinnney 

lark sands. 
This horizon is bigger than all the 
other producing horizons on the 
structure put together,” said Mr. 
Ruby, “the sands being 800 feet in 
Below the Clark sands 
again, geological opinion has it that 
there is still an additional 1,000 feet 
of micene sediments, which are very 


ducing from the O’Connell sand, at 

















- INVESTMENT 


| 
by Plan or Rule of Thumb? 









_ fall approsches—the tempo of 
business quickens. Nothing is left to 
chance in the growth and expansion of your 
business. The expert testimony of the 
engineer, the architect, and the marketing 
specialist are called upon. Each step is 
blue-printed and framed to fit a definite 
policy. 


But what about your personal investments ? 
Are they planned with the same scientific 
exactitude to fit a carefully thought out 
investment policy ? 


The advice of experienced investment 
counsel is essential for the creation of a 
sound investment structure. 


Our Statistical and Service Departments 
will, upon request, analyze your invest- 
ments with a view to creating a sound, well 
balanced investment list fully adapted to 
your personal needs. 



















































































































NESBITT, THOMSON & COMPANY 


LIMITED 


Royal Bank Building, TORONTO, 2 


Montreal Quebec Ottawa Hamilton 
. , . London. Ons. 


« 





















No investment offers so much real security to, 
drivers and passengers in Motor Cars as our 
NON SHATTERABLE WIND SHIELDS 

AND SIDE LIGHTS — : 
Danger. constantly surrounds the automobilist. 
This danger is increased in case of accident by’ 
flying glass. 
Cars equipped with Non-Shatterable . Glass* 
offer a constant protection, 


Patented ana Manufactured by 
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Canadian National Railways | 
Department of Natural Resources 


A competent, up-to-date information service is provided for , 
the benefit of persons desiring data relative to the vast — 
natural resources of the Dominion. . 
Enlist the assistance of the Department’s representative in 
gone wansacs Se ae him wine ss to aid 
n the 0 se natural resources tributary to 
the lines of <Setetion National Railways. 
Offices at:— a 
Montreal, P.Q.; Winnipeg, Man.; Vancouver, B.C.; 
New York, N.Y.; Edmonton, Alta. 


C. PRICE-GREEN 
oF s = 
C.N.R. General Offices 
































—vo Heat Your Home with 
GAS —the Modern Fuel 


PLANNING that home of your Heals, consider 
the heating plant. Most vitally it affects your 
health, your comfort, and the selling value of 

your home. Heating with gas, you enjoy the s/timate 
in heating efficiency. No other fuel offers such 
marvelous advantages. Clean, safe, silent, odorless, 
always dependable, your Winter's fuel supply comes 
by pipe line from your Gas Company directly to your 
heating plant, unaffected by contingencies, and ab 
ways dable. 


Banish fuel worries, ash cans, odors and noise 
eliminate drudgery and constant furnace tending. 


Let us tell you more about heating your home with 
gas—the modern fuel! 


‘ Montreal Light Heat & Power 
CONSOLIDATED 
House Heating Division 


Power Building — PLateau 4241 














































































































Please give me further information te 
garding the wonderful sdoanteges that 
only Gas Heating can offer. 















ADDRESS 






TPO scenntesssieiiention 








PERFECTION GLASS Co. LTD.» 
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DRIVE WITH SECURITY! 7 : 
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- Complete - 


Trust Service 


covering 
Wills and Trusts 
Mortgage Loss 
Real Estate and Imvestm 
Registrar and Transfer © 
Safety Deposit Vou 









Municipal Debentures 
Bonds Cheques 
Stock Certificates 


CANADIAN 
BANKNOTE 


Company Limited 













224 Wellington Street 
OTTAWA 
Branch Offices: ~ 


Montreal, 360 St. James St. W. 
Toronto, 1604 Royal Bank Bldg. 
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- Real Estate 
Financing 


_ Purchase Big Seaplane 
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- Timely Investments 


a z ' Williams, Partridge 


| $60 ST. JAMES ST. W. MONTREAL 


Property Corporation 
‘ OF CANADA LIMITED 
- Real Estate : Mortgage Loans 


“}.1409 Peel St., Montreal 


m J. Fitegerald Chester M. Martin 
President Gen, Sales Man. 


MEMBERS 
MONTREAL STOCK ExCHANGB 
MONTREAL CuRB MARKET 


250 Notre Dame St. W. 
MONTREAL 


TELEPHONE: . Marquette 6183 


D.J.MeDougald J. B. McArthur 
Government, Munici 
and Corporation 


BONDS 
D. J. McCDOUGALD & CO. 
$02 BAY STREET. ELGIN 2278 
TORONTO 


The Partners Personally Advise as to 
Investments. 


Capital s $1,000,000 


~ Complete 
Trust Service 


covering 


Registrar and Transfer Agents 
Safety Deposit Vaults 


THE 
EASTERN TRUST 
COMPANY 
Head Offiee—Halifas. N.8. 
Geint Joha,N.B. St. John’s, NAA. 
Charlottetown. PEL 
MONTREAL~~138 St. James St. 
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Bank Notes 
Municipal Debentures 
Bonds Cheques 

Stock Certificates 


CANADIAN 
BANKNOTE 
Company Limited 
224 Wellington Street 
OTTAWA 
Branch Offices: 


a Montreal, 360 St. James St. W. 
m Toronto, 1604 Royal Bank Bidg. 
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, air patrol and fire pro- 
respect of the company’s ex- 


‘THE FINANCIAL Post 


__ News of Investment Markets 


ORR CONVERTIBLE! A//qy Form Holding Co. 
For Brazthan Transfer 


ISSUE OF 
INVESTMENT TRUST 


Commonwealth Securities 
Preferred Offered in 
U.S. and Canada 


An offering of $10,000,000 of 6 
per cent cumulative, convertible pre- 
ferred shares of Commonwealth Se- 
curities, Incorporated, is being offer- 
ed in Canada and the United States 
by an international syndicate includ- 
ing Harris, Forbes & Company, Lim- 
ited and The Dominion Securities 
Corporation, Limited. 


The company, which is incorpor- 
ated under the iaws of the State of 
elaware, wide powers ‘of in- 
vestment and may invest its capital 
fe aR oregano 
DP cipa the under- 
we of securities and are the 
ority or minority control of es- 
tablished industries. The preferred 
shares offered constitute the seniar 
securities of the company and carry 
conversion privileges for exchange 
into common stock which are good 
up to August 1, 1933. 


The officers and directors of the | 
company are widely known in the 
investment and industrial field and 
are as follows: C. S. Eaton, chair- 
man of the board; Thomas H. White, 
president; L. G. Watson, secretary 
and treasurer; D. Dwight Douglas 
and Ralph Gilchrist. Members of 
the advisory committee are as fol- 
lows: Thomas W. Banks, William 
Chamberlain, E. W. Edwards, Harvey 
S. Firestone, Jr., John J. Mitchell, 
James Q. Goudie and Du Bois Young. 


Details of the offer follow: 
3 000 


10,000, is 
Commonwealth Securities, Incorporated 
6% Cumulative Convertible Preferred 
Capitalization— 
(On completion of this financing) 
Authorized Outstanding 
Preferred value | 
$100) .. sa oiled $50,000,000 
cum. | 
$10,000,000 
*2,000,000 shs £258,637 shs 


(n.p.v.) 10,000 shs 10,000 shs 

* Includes 105,263 shares reserved for con- 

version privileges of convertible cumu- 
lative preferred stock. 

? Unissued common shares to the extent of 

3,900 shares reserved for unexercised 


op’ 
Cempany: Empowered to invest in foreign 
and domestic securities of all types and to 

participate in underwriting of securities. 
: Net income for year ended June 


(par 


29, 1929, was equal to 12.54 per cent on the 
average paid in capital and surplus during 


Dividends: At the rate of 6 per cent per 
annum, ‘cumulative, payable quarterly. 

Redeemable: In whole or in part on 30 
days notice at 105. 

Cenvertible: Each share of 6 per cent 
convertible preferred stock is convertible at 
par inte common shares at $95 per share 
up to Aug. 1, 1980, at $105 per share there- 
after to Aug. 1, 1982 and at $140 per share 
thereafter to Aug. 1, 1933. 

Offer: $10,000,000, in August, 1929, at $99 
by Otis & Co., First National Company, of 
Detroit, Harris, Forbes & Company, Limited, 
The Dominion Securities Corporation, Lim- 
ited and Banks, Huntley & Co. 


Tenders and Bylaws - 


Aug. 26.—City of Cap de la Madeleine.— 
$19,100, & per cent, 40 year, serial bonds. 
R. Morissette. 


Aug. 12.—Village of St. Brune, Que.— 
$6,000, 5 per cent, serial bonds. J. L. Trem- 
blay, sec.-treas. 

Aug. 14.—Seuris, Man.—$30, 
cent, 30-installment debentures. 
Breakey, sec.-treas. 

Aug. 15.—Town of Jonquiere, Que.—$150,- 
000, & per cent, serial bonds. J. M. Lacroix, 
clerk. 

Aug. 15—Town of Jenquiere—$150,000, 5 
per cent serial, J. M. Lacroix, clerk. 

Aug. 15.—Deminion Bank—700 shares new | 
stock, par value $100 each. C. A. Bogert, | 


gen. " 

Santee School Board—$125,000, 514 per 
cent debentures, due Oct. 1, 1956. F. A. 
Wood, sec.-treas. 

Aug. 24.—Tewnship of Grantham, Ont.— 
$20,000, 15 year, 5% per cent annual retir- 
ing debentures. $12,382.50, 5 per cent, 20- 
year annual retiring debentures. L. 8. 
Bessey, treas., St. Catharines, Ont. 

Aug. 26.—Hawkesbury, Ont.—$16,015.37, 
5% per cent consolidation redemption, 20- 
year annual retiring debentures. Eug. Pa- 
quette, treas. 

Aug. 26. — Cap-de-la-Madeleine, Que. — 
$19,100, 5 ger cent bonds, due serially Mog | 
1, 1930, to May 1, 1969. Bonds due 1939 to 
1969 to be issued payable 1939, free to be 
re-issued in 1939. R. Morissette, clerk. 

Aug. 26—Township of Chicoutimi, Que.— 
$24,000, 5 per cent bonds redeemable seri- 
ally to June 1, 1953. Purpose—Purchase of 
waterworks. F. X. Gobiel, sec.-treas. 

SASKATCHEWAN 

Authorizations granted by the Local Gov- 
ernment Board, July 27 te Aug 3, 1929. Vil- 
lage of Eyebrow, $600. Town of Alsask, 


500. 
Telephones: The Crocus Belle Rural Tele- 
Co., Ltd., $4,500; Coronach, $13,000; 
Merrington, $250; Pinto Creek, $1,900; Pam- 
brum, $4,000 ; Speers, $3,000; R. M. Walseley, 


» 5% per 
» J - We 


.| No 155, $9,500. 


Scheols: Arland, No. 2518, $2,000; Crown, 
3518, $900; Etaples, No. 4578, $800; 
742, $3.500; Gillies, No. 943, 
$3,000, $800; Jefferson, No. 2972, $900; 
Krydor, No. 3571, $1,200; Luseland, No. 240, 
$3,000: Osler, No. 1288, $1,200,.$800; Pat- 
riot, No. 4631, $1,200; Saskatchewan Forks, 
No. 364, $1,300; Tugaske, No. 2383, $3,000; 
Twin Bay, No. 4786, $3,500; Sherlock Lake, 
No. 3572, $750; Tangleflags, No. 3790, 
$1,600; Varsity, No. 3078, $2,200; White 
Beech, No. 761, $2,000. 
ALBERTA 

Authorizations granted by the Board of 
Public Utility Commissioners from July 10 
to July 24, 1929: 

Schools: La Salle, No. 4362, $1,400; Tur- 
tle, No. 2392, $1,000; Willingdon, No. 1801, 
$25,000; Berwyn Village, Ng& 3237, $2,500; | 
Sexsmith, No. 3,600, $9,000; Cereal, No. 
3192, $3,500; Looma Vista, No. 1724, $3,500; 
Larkspur, No. 4881, $400; Klondyke, No. | 
4400, $400; Coutts Village, No. 3560, $20,000 ; 
Dawson Hill, No. 4365, $2,600; Vanrena, No. 
3174, $3,000; Church Hill, No. 3837, $1,000; 
Kolomea, No. 1507, $6,600; Wall Lake, No. 
1304, $4,000. ‘ 


Bond Redemptions 


Rate 

% Due Redeem. Price 
Mont. Steel Works . 6 1940 Dec. 1 110 
Can. Steel. Found. . 6 1936 Sept. 1 110 
Goodyear Cotton 6 1941 Oct. 1 100 
Can. Salt “A” .... 6 1946 Aug. 31 105 
Do., “B” 6% 1946 Aug. 31 103 
Simpsory Ltd . 
Prov. & e 
Buenos Aires 6 1961 Sept.1 100 


esse» 6 Pref. Sept. 1 106 
+» Prior Pref. Aug. 14 140 


i 
The continued strength of the 
stock of the Brazilian Traction, 
Light and Power Company has not 
tended to allay by any means the 


gossip with regard to the future of 
that organization. There is a well- 
defined impression that some change 
as affecting the position of the share- 
holders is not impossible of accom- 
plishment. 

It would appear, however, that 
there is now no intention on the part 
of Electric Bond & Share or American 
and Foreign Power to attempt to se- 
cure control of so huge a corporation 
as Brazilian Traction in the open 
market. Possibly no such intention 


NAT. WATER WORKS 
MAKES PUBLIC OFFER 


Canadian Participation is 
Offered by Montreal 
House 


From Our Own Correspondent 

MONTREAL. — An offering of pre- 
ferred and common stock of National 
Water Works Corporation is being 
made in Canada by O’Brien and Wil- 
liams, Montreal. The offering is made 
in units of one share of $3.50 cumu- 
lative preferred stock and one share 
of Class “A” common stock, at $70 a 
unit. 

National Water Works Corporation 
now owns, controls and operates, or has 
in process of acquisition, 21 companies 
furnishing water at wholesale or retail 
to 42 communities located in the State 
of Pennsylvania, New Jersey, West Vir- 
ginia and Tennessee. It further owns 
one company furnishing gas to a com- 
munity in Pennsylvania and two small 
companies furnishing ice to two com- 
munities in West Virginia. Following 
are details of the issue: 

NATIONAL WATER WORKS 
CORPORATION 
$3.5@ Cumulative Prefered Stock, Series A 
(ne par vajue) 
Class A Common Stock 
(ne par value) 

Capitalization: Authorized Outstanding 

Ten-year convert. 


series A ee 
Cum. pref. stock 
(n.p.v.) 
Class A common 


27,700 sh. 
27,700 sh. 
190,000 sh. / 


500,000 sh. 
stock (n.p.v.) 


+ $1,000,000 sh. 
Class B commo' 
stock (n.p.v.) .. $1,000,000 sh. 


a 


* Series “A” limited to 50,000 shares, en- 
titled to $3.50 cum. dividend per annum. 

t Includes 125,000 shares reserved for con- 

version of 6 per cent debentures. 

t Entire amount under contract of pur- 

chase by bankers. 

Cempany: Formed to own and operate, 
through subsidiary companies, waterworks 
and other public utilities in the United States 
and Canada. 

Earnings: Earnings of subsidiaries cover- 
ing twelve months’ operations, after, elim- 
inating certain non-recurring charges, were 
$479,265, or the equivalent to $7.09 a share 


on the preferred stock. 
jes: Have an appraised value of 


Propert 
$8,757,396, including allowance for deprecia- 


tion. 

Purpose of Issue: Proceeds of this financ- 
ing will be used in part for the purchase of 
waterworks now under contract, for exten- 
sions and other corporate purposes. ° 

Offered: In Canada, July, 1929, by O’Brien 
and Williams, Montreal, in units of wone 
share of preferred and one share of class “A 
common at $70 a unit. 


PREFERRED OFFERED 
OF SKYWAYS LIMITED 


To Finance Construction of 
Night Airport at Long 
Branch 


An issue of $150,000 7 per cent par- 
ticipating preferred stock of Skyways 
Limited fs being offered by W. Huston 
& Son, Limited, Toronto, to provide 
working capital and funds for the con- 
struction of hangars and lighting 
equipment for the establishment of the 
first night airport in Canada at Long 
Branch, Ont. The company in addition 
to maintaining an airport will engage 
in instructional courses, passenger 
flight, advertising, exploration and 
aerial survey and sales service. The 
company will act as the Ontario dis- 
tributors for Travelair planes and Gar 
Wood speed boats. 

It is estimated that net earnings 
will be more than twice the preferred 
dividend requirements after allowance 
for depreciation. Directors of the com- 
pany include Wm. C. VanHorne, E. E. 
Lothrop, Sir Geo. Montgomery-Mitchell, 
K.C.M.G., F. C. Lothrop and Chas. W. 
Morris. Details of the issue follow: 

$150,000 
7% Participating Preferred Stock 
SKYWAYS LIMITED 

Capitalization: 

71% participating preferred ($100 


Authorized 


par 
Common ($100 par) 

Company: Incorporated under Dominion 
charter to operate a general flying service 
including instructional courses, general and 
coramercial flying, sales service and main- 
tenance of flying fields. 

Property: Has 68 acres under lease with 
option to purchase located at Long Branch, 
Ont. The property will be us for an 
aerodrome and will be equipped for night 
flying. 

Equipment: The company owns two 425 
h.p. Travelair monoplanes, 6 passenger ca- 


| pacity; one 170 h.p. Travelair biplane, 2- 


passenger capacity and one D.H. 60 Moth 
seaplane, 1 passenger capacity; and one 28- 
ft. seaplane tender. 

Purpose: To provide working capital and 
funds for the erection of the airport. 

Security: Preferred as to assets and divi- 
dends at 7 per cent per year. 

Participating—After common stock pays 7 
per cent per annum the preferred partici- 
pate equally with the common in any fur- 
ther distribution of dividends. 

Offer: $150,000 in August, 1929, at $10 by 
W. Huston & Son, Limited. 


WENTWORTH RADIO - 
INCREASES SALES 


The Wentworth Radio & Auto Supply 
Co. in recent months has made good 
progress in sales, particularly in Ham- 
ilton. Toronto sales in the corres- 
ponding periods suffered to some ex- 
tent through the work which was in 
progress in the widening of Bloor 
Street. Despite this drawback, the 
management reports the outlook for 
business as particularly brighti 

Sales in Hamilton in May amounted 
to $34,432, an increase over the same 
month a year ago of $10,189, or 42 per 


ever was present; doubts from the 
first were expressed upon that point. 
It ay be, however, according to 
those who have had an opportunity 
of canvassing the situation not only 
in Canada and the United States, but 
in Great Britain as well—for in all 
these quarters a great deal of Bra- 
zilian stock is held—that an effort 
now Will be made to create a new 
holding company, and that the trans- 
fer to the new interests will be ef- 
fected through an exchange of 
shares. While in Canada it has been 
felt that the basis would mean be- 
tween 80 and 85 for Brazilian, a 
cable from London intimated that 
the figure might go as high as 90. 


CanadaGypsum 
New Shares Go 
on Market Soon 


The new shares of Canada Gyp- 
sum and Alabastine—arrangements 
having been made to split the stock 
four for one—are expected to make 
their appearance for the first time 
on the stock exchanges in Toronto 
and Montreal on Friday of this week, 
and will doubtless come out between 
30 and 32. 

Earnings of the company are con- 
stantly expanding, and for the cur- 
rent fiscal year, which terminates on 
December 31 next, will, in the view 
of those associated in the manage- 
ment, show at the rate of $12 per 
share on the basis of the new capi- 
talization. 

Sales for July, including those of 
the various lime properties taken 
over earlier in the year, but not those 
of Standard Lime which was recently 
acquired, indicated an increase of 40 
per cent over the corresponding 
month of last year. 

Sales for the first seven months 
of the year up to July 381 last, but 
not including revenue derived from 
any of the lime properties whatso- 
ever, showed an increase of 20 per 
cent over the like period a year ago. 


Syndicate Offers Common 
of Western Alberta Oil 


Stobie, Forlong, Matthew, Limited 
and Clark, Martin & Co., are offering 
300,000 no par common shares of West- 
ern Alberta Oil Company, Ltd. The 
company will operate in the Highwood 
Valley section of Alberta. The direc- 
torate of the company includes Wm. 
Martin, Jnr., pres.; Geo. W. Matthews, 
vice-pres., Winnipeg; A. T. Mewburn, 
Calgary, Glen M. Ruby, Vancouver and 
P. V. Torrance, Winnipeg. 

Details of the issue follow: 

300,000 Common Shares 
Western Alberta Oil Company, Ltd. 
Capitalization Authorized Issued 


Common (no ~ 
par value) 1,000,000 shs. 550,000 sha. 
*Including present offering. 

Company: Incorporated in Manitoba to 
acquire and drill oil lands in Highwood 
Valley, Alberta. Company owns exclusive oil 
and gas rights. 

Properties: Owns gas and oil rights on 
960 acres in Highwood Valley, Alberta. Con- 
tract for drilling, 3,500 feet has been let 
and will be supervised by officers of Nordon 


Offer: 300.000 shares of no par value in 
August, 1929, at 60 cents per share by 
Stobie-Forlong Matthew, Limited and Clark, 
Martin & Co., Winnipeg. 


GUELPH CARPET HAS 
RECORD IN MAY 


First Quarter Shows Gain of 
11 Per Cent at 
June 30 


From Our Own Correspondent 

MONTREAL,—Sales of Guelph Car- 
pet and Worsted Spinning Mills for 
the first three months of the current 
fiscal year, ended June 30, were 11 per 
cent in excess of those of the corre- 
sponding period in 1928. May proved 
to be a record, and sales for that month 
reached a new high point in the history 
of the company. 

In view of the continued improve- 
ments in the operations of Guelph Car- 

et, it is understood that some dis- 

ursement may be made on the com- 
mon stock in the near future. 

Guelph Carpet and Worsted Spin- 
ning Mills was organized in May, 1929, 
to acquire the business of a prede- 
cessor company of the same name, in- 
corporated in 1927. The original com- 
pany, however, was established in 1874 
under the name J. and A. Armstrong 
Carpet Company. 

The capital structure consists of $1,- 
000,000 preferred stock and 35,000 
shares of no par value common. The 
preferred shares are convertible until 
May 1, 1931, on a basis of 3 shares of 
common for each share of preferred. 
Thereafter, until May 1, 1933, preferred 
may be converted into 2% common, and 
until May 1, 1935, into 2 shares of 
common, 

Net earnings for 1928 totalled $159,- 
108, and it is thought that current 
earnings are in excess of those of the 
same period last year. 

It is expected that the shares of the 
company will be listed on the Montreal 
Stock Exchange in September. 


Salmon Good at Saint John 

_ The Saint John harbor salmon fish- 
ing has been the best in the history of 
the harbor. The demand has been good 
and sales are expected to surpass all 
previous years. The salmon are finding 
a soee market in Montreal and To- 
ronto, 


cent; those of June were $30,722, an 
increase of $3,222, or 11.1 per cent; 
and those of July $33,608, an increase 
or $7,072, or 26 per cent. In Toronto 
sales in May totalled $17,655, in June, 
$16,280 and in July $24,129. 

The Wentworth Co. has just com- 
pleted the purchase of the William Lee 
Co., operating at 708 St. Catherines St. 
West, Montreal. This company have 
been in business for slightly over two 
years, doing a business of approxi- 
mately a quarter of a million dollars 
a year. They are dealers in radios and 
radio supplies. 


WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


Municipal— Date Sold 


Montmorency, Que. ¢escecseee Aug. 

Colonsay, Sask. ccscecss Aug. 

Tugaske, Sask. ...+sseecessee AUR, eooee 
Wilkie, Sask. ....... coocccvce AUB: cccoce 
Saskatchewan Schools .....-++- AUS. «++ 
Saskatchewan Schools ereseeceee Aug. eeeeee 
Saskatchewan Schools eecverres Aug. seeeee 


OFFERINGS OF CORPORATI 


Stock Issues— Date Issued 
Western Alberta Oil Co. . seven 


National Water Works Corp. .. Aug. ..--- 
Neu-Flame (Canada) Limited .. Aug. ...-- 


Skyways Limited Aug. 
Commonwealth Securities, Inc. . Aug. 


—Sold To— 
La Corp. de Prets de Quebec ..++++- 
H. Tu 


Locally ..cccccccevccccsecvcesee coecccccce 
Waterman-Waterbury Mfg. Co. seveses 


H. M. Turner & Co. ..eeeeceers eccccccocce 
Various ....+++ patneeseneeeeees neueee 


Offered by 
Stobie, Forlong, Matthews, Ltd., and 
Clark, Martin & Co. ..cseeeereeererss cece 


O’Brien & Willia 
aoe a un 1a 
mpany, pip aaa ees Taiseee 
a mes of 1 share of no par 
W. Huston & Son, Limited 
Otis & Co., First National Company of 
Detroit, Harris, Forbes & Company, 
The Dominion Securities Corpora- 
tion, and Banks, Huntley & Co. «e+++s 


ONS AND FOREIGN SECURITIES 
Rate 


Price Basis 
5.40% 


Rate 
5% 25-ser. i 96 
64% 10 =e cosee 
6% 15 . ee eseee 
6° 
1% 
6% 


Maturity Amount 


20 a oe weees 
10 & 15 oe eevee 
15 / ee eeeee 


. ee ee 


Price Yield 


Offered 


ek Com, . eovee 
$3.50 Pref. aes eevee 
n.p. Com. eee eovce 
and 1 share common at $79 per unit) 
1% Pref. $850,000 $25 1% 
common with every 4 shares of preferred? 
7% Pref. $150,000 $100 I% 


Due 


Pref $99 nee 


6% $10,000,000 


Two of the New 


Automobile 7 Industry 


Season’s Models 


Graham-Paige sedan in model 612. A new feature is adjustability of the rear seat. 


ADJUSTABLE SEATS 
IN GRAHAM-PAIGE 
BOTH BACK, FRONT 


Exclusive New Feature is 
Incorporated in Three 
Models 


August 17 will see the introduction 
by Graham-Paige of its 1930 
models, a line comprising three sizes 
and two eights in which a number of 
chassis an ooey improvements have 
been made. All models except the 
lowest-priced six have the standard- 
shift four-speed transmission, which 
has been a feature of the line for two 
and a half years. The 1930 models 
are offered at unchanged prices. 

One of the striking features of the 
new Graham-Paige line is an ex- 
elusive innovation—the use of ad- 
justable seats, rear as well as front, 
in all six-cylinder models and the 
127-inch wheelbase eight. The rear 
seat cushions offer a choice of two 
positions, changing the depth and 
slope of the seat. Full-width front 
seats as well as the two separate 
seats of the two-door model 612 may 
be shifted mechanically, while occu- 
pied, over a wide range of positions. 
Since the clutch and brake pedals of 
all Graham-Paige cars, and also, with 
the exception of the 612, the steering 
column, are fully adjustable, the new 
models offer the widest possible vari- 
ation in driver and passenger posi- 
tion. In short, the Graham-Paige 
can be fitted to each individual as if 
built to his size and measurements, 


Chief Features for 1930 

Summarized, the outstanding fea- 
tures of the Graham-Paige line for 
1930 are as follows: 

A completely new mode] 612 chassis 
of 115-inch wheelbase and larger en- 
gine, giving increased power at lower 
engine speed (66 horsepower at 3,000 
r.p.m.). 

Bodies of advanced structural design. 

Superior riding comfort, attained not 
only through the adjustability of both 
front and rear seats, but through the 
use of over-padded seat cushions, form 
fitting seat and back contours, and 
extra seat and back springing. 

Clear-vision instrument panels, 
without ornamentation but handsome 
in appearance. 

New type glass visor in chromium 
brackets (except 612). 

Three-spoke steering wheels (safety 
type) on models 612 and 615. 


Promote Riding Comfort 

Perhaps the thing that will appeal 
to buyers most is that the new line is 
a with the achievements of the 

ody engineers outdoing those of the 
chassis engineers; in other words, 
there are few mechanical refinements, 
but many improvements in the bodies. 

The 1930 Graham-Paige models re- 
flect the results of a comprehensive 
campaign to promote riding comfort 
and ease for driver and passengers, 
through adjustable seating position, 
improved seat and back cushions and 
convenient accessories, while at the 
same time enhancing the beauty of the 
car interiors through the use of har- 
monious fittings and trim. 

With the chassis already embodying 
modern automotive features such as the 
four-speed tfansmission, Bijur chassis 
lubrication system, positive feed fuel 

ump, crankcase ventilation, hydraulic 
internal brakes, crankshaft vibration 
balancer, and others, attention was 
turned to promoting beauty, comfort 
and easy riding. 

Of chief interest among the mechan- 
ical innovations is the development of 
a new chassis for model 612, the low- 
priced six-cylinder model. The new 612 
is larger, heavier, and more powerful 
than its predecessor. The wheelbase 
has been extended from 112 to 115 
inches with a resultant imprevement in 
appearance, roadability and _ riding 
qualities. The latter two factors are 
improved by the adoption of larger 
tires. 

More Power Given 


The new engine is of 3%-in. bore 
by 4%4-in, stroke, the bore having been 
increased from three inches. With its 
increased displacement, 207 cu. in. in- 
stead of 190, the new engine develops a 
maximum of 66 horsepower at 3,000 
r.p.m., as compared with 62 horsepower 
at 3,200 r.p.m. in the previous model. 
Better. acceleration and speed result 
from the gain in power. General con- 
struction of the engine is the same as 
in the larger models, the 612 having 
aluminum invar-strut pistons, water 
jacketing to the full depth of the bore, 
water pump and generator driven by 
the timing chain instead of from the 
fan belt, and other Graham-Paige fea- 
tures. Engine suspension is at four 
points, rubber at the rear, and a new 
form of solid cross-member support at 
the front. Oil capacity has been in- 
creased to seven quarts instead of six. 

Range of Four Inches 

The arrangement for adjusting the 
position of the full width front seat 
gives a range of four inches. The en- 
tire seat and back are moved as a unit 
by means of a small crank near the 
floor, where either the driver or the 
passenger may readily operate it even 
while the car is in motion. The seat re- 
mains locked in any position. 

Change of riding position in the rear 
seat is effected by moving the seat 
cushion only. A tall person, or one who 
likes to lean well back, will prefer the 
forward position, which makes a deeper 
seat and alter the slope of the cushion. 
In the rear position better comfort is 
provided for a passenger who is short 
or likes to sit upright. The rear 
cushion in either position fits closely 
against the seat-back, which is so con- 
structed that its springs keep it in 
close contact with the cushion. 

Both the 612 and 615 models display 
a new three-snoke steering wheel, it is 


so mounted that one spoke is straight 
forward when the front wheels of the 
car are running dead ahead. The for- 
ward spoke thus serves as a direction 
indicator. The other two are thus in 
position for drivers who like to hold 
the wheel by the spokes, and the wide 
space between them makes the instru- 
ment board fully visible. 


NEW HUPP MODEL 
IN SIX CYLINDERS 
AT LOWER PRICES 


Larger Interior and Greater 
rae 1930 
ix 


A new six-cylinder Hupmobile, to 
sell in Canada at a price range of 
from $1,495 to $1,610, f.o.b. Toronto, 
has just been announced. The new 
car marks the entry of the Hupp 
Motor Corporation into this lower 
and more popular price field. 

Some of the outstanding features 
of the new Hupmobile Six are plenty 
of leg room, generous seat room, a 
power plant that is claimed to be an 
advance over the Hupmobile Century 
Six motor, new type of controls, and 
that modern beauty associated with 
Hupmobiles, 

Same,Engine Refined 

The engine is not new and untried. 
It is the same engine, redesigned and 
refined to provide greater power and 
acceleration, that powers the Cent- 
ury Six. As regards performance, 
the new car quickly reaches and 
maintains 70 miles an hour. The 
factory state that, under exact tim- 
ing, the new car has accelerated from 
5 to 25 miles an hour in seven sec- 
onds, and from 5 to 50 miles an hour 
in 20 seconds, 

Develop 70 h.p. 4 

The engine of the new Hupmobile 
six is of the L-head type, with certain 
constructional advantages which re- 
lease new floods of power and make pos- 
sible good acceleration. It develops 70 
horsepower from its 211.6 cu. ins. of 
displacement. The new engine has an 
unusually heavy crankshaft, 7642 Ibs. 
The shaft is forged from a special an- 
alysis of steel, and machined for perfect 
alignment. It is of the four-bearing 
type. 

ngine, clutch and transmission are 
combined in a single unit for maximum 
rigidity and a minimum of vibration. 
The two rear engine supports are 
cushioned in live rubber mountings. 
The engine is of the high-compression 
type, with each combustion head 
oneneaeany contoured so that the com- 
bustion fuel exerts a maximum degree 
of efficiency. 

Accurate valve timing, essential for 
a wide speed range, is obtained through 
the machining of the camshaft and its 
clock-like action. The shaft is driven 
by a large-sized, silent chain, which is 
readily adjustable. 

Cylinders Cast En Bloc 

Each set of Hupmobile pistons is 
weighed and balanced to within one- 
sixteenth of an ounce. Two compression 
rings and one of the oil dual contro) 
type are used. The cylinders are cast 
en bloc with the upper half of the 
crankcase, and are of a special analysis 
of Mayari iron. 

All lights are controlled by an instru- 
ment panel switch. The dimmer switch 
is operated by the driver’s left foot. 
The control button being located on 
the floor to the left of the clutch pedal. 
Depression of the button turns. from 
tilt beam to bright lights. A second 
depression returns to tilt beam lights, 
and so on, leaving the hands free for 
driving. 

The instrument panel is indirectly 
lighted. Parking lights are mounted on 
the crown of the front fenders, and 
all the lamps conform in design. The 
rear light and stop light are combined. 

Transmission is of the complete anti- 
friction, full bearing, three-speed, 
selective sliding gear type, quiet at all 
speeds. Roller and ball bearings are 
used throughout, except on the reverse 
idler pinion, which is fitted with a 
phosphor-bronze bushing. The trans- 
mission is fully protected from dirt and 
mud. 

Increased Gas Spurt 

The cam and lever type steering gear 
has a readily accessible outer adjust- 
ment. The steering wheel itself is the 
three-spoked — type to provide 
easy and safe handling of the car. The 
wheel is of hard rubber with a steel 
core. The horn button is located in the 
centre of the steering wheel. 

A feature of the plain tube carbur- 
etor is a new and exclusive device to 
provide an increased spurt of fuel for 
quick get-away in traffic. A small pump 
is actuated when the accelerator pedal 
is suddenly depressed, delivering an 
extra charge of fuel directly to the in- 
take manifold. 

The cooling system employs a cellu- 
lar type radiator and a centrifugal 
water pump which is driven by a V- 
type adjustable belt. Large water 
jacket space is built around each cylin- 
der, cylinder head, spark plug seat, 
valve seat, and valve stem, to enable 
these units to dissipate quickly their 
heat. Water temperature is regulated 
by a thermostat. 

Larger Interior Space 

Bodies of the new six are of the 
composite wood and steel type. The 
rear panel is a single unit. Water can- 
not enter the body at the belt line and 
rust open the seams. Due to the type of 
frame and body used, the latter has 
been lowered and decreased over-all 
height obtained. Yet neither interior 
head room nor road clearance has been 
sacrified. The interior room of this 
new car is even greater than its im- 
mediate predecessor. 

Narrow steel corner posts and long 
windows increase the range of vision. 
New non-glare, tilt-type windshield is 


used. 


A NATIONAL CITY 
. CAN HELP You 


Busy—He finds a way 
to sound investment ~ 
—sO can vou 


The pressure of modern business de- 
ms eareer ieee 

avoid worry by getting advi 
information direct from those who are 
most competent to give it—your lawyer, 
your doctor, your architect—each of 
these you feel is to be relied upon for 
i in his special field. And in 
Investment matters you will find it 
equally profitable to rely upon the 
ee of an gavesteneey 

er W tation for integrity 
merits your cuniidenee. We invite you 
to use The National City Company’s 
world-wide investment know and 
connections to assist you in selecting 
sound securities. 


The National City Company 


560 St. James Street, Montreal 


Toronto . . Ottawa . . Quebec ... New York .. Chicago . . Washington 
London .. Brussels . . Amsterdam . . Berlin; . Geneva . . Tokio 
and more than fifty other cities of importance 


FINANCIAL REPRESENTATION, London; England 


Canadian, 20 years’ experience in London, would like to affiliate 
with a good, active Toronte or Montreal Stock and 
Bond house. Has close connection with most of the 
London Stock Exchange houses. Also well known and in 

with the Scottish Assurance and Trust Companies. 


Address Box 173, The Financial Post. 


ONTARIO STEEL PRODUCTS COMPANY LIMIT 
Annual Report of the Board of Directors 


TO THE SHAREHOLDERS: 
Herewith is submitted Sixteenth Annual Statement of position of your 
Company. 
Tonnage and Dollar output for the year largely exceeded all previous records, 


but percentage of Profits to Sales has been somewhat reduced. ‘ 
att extensions and improvements at our Oshawa factory have been com- 


pleted in a satisfactory manner and enlarged Plant has been in active oper- 
ation since January. fae 


In March 1929 your Directors authorized the mene expendi 
substantial extensions at your Dowsley Spring & Axle Works in 
This work is now cdnsiderably advanced and will be — early in October, 
Some portion of outlay in above connection has been financed by the sale at 
par, and without any commission, of one, two and three year 6% Notes of the 
Company. The amount ef such notes at the present time outstanding is shown 
in statement as well as estimated Expenditure necessary to complete programme 


contemplated. : 
First Mortgage Bonds ef your Company have been retired to the extent of 
25,000 outstanding at the present time. 


$25,500, leaving 
In accordance with practice instituted some years ago a further $12,000 has 


been added to Fund for Pension purposes, 
amount to $973,519.61 as compared with $893,711.97 on 30th June, 1928. de 3 


It will be noted that Net Quick Assets in excess of Current 


ees was put into operation and 3,215 shares of the Common Stock were su 
souie or by various Employees and Executive Officers of your: 
Companies. aa 
Dividends on the 1%% outstanding Preferred Shares and 40c. per share on 
the Common Stock have been declared, payable on 15th August to ers. 
of record 3lst July. Ra 
All of which is respectfully submitted on behalf of the Board of Directors, ~— 
W. WALLACE JONES, President. — 
W. T. SAMPSON, Director. es 


Gananoque, August 13th, 1929. 


BALANCE SHEET AS AJ 30th JUNE, 1929 


ASSETS 


Bills Receivable 

Accounts Receivable—Trade ... 
—Sundry ... 

Inventories of Merchandise ......... 

Pension Fund Assets ........ ecccccee seer serbeereereeresese 

Sinking Fund Assets .......sesseeeseee. ecccccece ececcecesecs 


DEFERRED CHARGES TO OPERATIONS: 
Advances, Unexpired Insurance, Taxes, etc. .....secsecsceeses 
FIXED: 
Real Estate, Buildings, Plant and Power Rights 
Deduct—Sinking Reserve written off Power Rights ... 


COCO H HERE TEESE EES 


1,796,159.07 
105,875.21 


1,902,034.28 


(Expenditure authorized to complete programme $120,000.00). oes 
WUE ccvcccsacdécdovsbscceccotecadestelpote seus vedvceces ls 


Add—New Work completed and in ‘progress 


LIABILITIES 
CURRENT: 

Raceents Pagellhe. oc. oi<cisckececéacddacndsccbeosset eseeceses 8 93,780.08 
Provision for Income Tax ..........ccceseecseceees ooes 
Bond Iaterest payable 2nd July, 1929 ‘ 
Provision for Dividends payable 15th August, 1929: 

Preferred 

Common 

Less—Interest on Unpaid Stock 


SPECIAL BANK LOAN—bearing interest at 6% and repayable ~ 
1930-31-32 ° 


RESERVES: 
For Bad Debts ....... coo cevcececcovecs 
General Repairs ..... eccccicccccenccecccccccecceseseéeeses 
Spring Guarantee ...cccccccscccccssscensscesesssseevenses 
Inventories CeCe EEE OREO ETE T EF E Fe 
Depreciation 
Pension Fund 


BONDED DEBT: 
First Mortgage 6% Bonds due 2nd July, 1943 ... 
Less—Redeemed by Sinking Fund 


CAPITAL STOCK AND SURPLUS: 
7% Cumulative Preferred: 
Authorized, Issued and Paid-up 3603 shares $100. each 
Common without Nominal or Par Value: 
Authorized—95588 shares 
Issued as at 30th June, 1926—45588 shs. ....... 809,428.32 
Issued during year 6000 “ 84,000.00 


Total Issued 51,588 sha. ....000 893,428.32 
Paid up—45588 shares fully paid- fosovtesecuewnswewuses 
6000 shares part paid ...... Cb cecocéccoeedcecdcce 


eeeeeeeeeee eeeree Coe eeeeeeee eneee eee 


eee ee ereeroeeeeeere 


ee eeeeeeeeeree 


809,428.32 
38,463.95 


847,892.27 


464,062.79 
2,912.49 


Surplus: 
Balance as at 30th June, 
Add—Profit on Bonds sold 
Profit for year ...9....es.eee0% ene 


Less—Depreciation ....csecssssseess 
154,132.38 


621,107.66 
Deduct—Bond Interest ......ssseeeeees 
Preferred Dividends ......ceseceees 


Common Dividends ....... eee 
129,931.50 


491,176.16 


Provision for Sink¥n¢ Fund ... 26,970,00 


AUDITORS’ REPORT 


TO THE SHARENGULUERS,- - 
Ontario Steel Products Company Limited. 

We have audited the books of the Ontario Steel Products Company Limited 
ane 30th arn 1929, and we have obtained all the information and explanations w 

ve required. 

We certify that, in our opinion, the above Balance Sheet is properly drawn up so as to 

exhibit a true and correct view of the state of the Com: ’s affairs, to the 
of our information and the explanations given to us, and as shown by the of 


Company. 
(Signed) CLARKSON, McDONALD, CURRIE & CO., 
Chartered Accountants 


MONTREAL, 10th July, 1929, 
Approved on behalf of the Board, 


“er 


W. WALLACE JONES 
SAMPSON 


Ww. T. } Directors, 


As announced in last Report a Plan for Distribution of Stock among creme 
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THE FINANCIAL POST 
E 2 Member Audit Bureau of Circulations 
President—JOHN BAYNE MACLEAN 
bigs ~ tole ssa ST ao 
YD S&S. CHALMERS 

i ae in a popu- 


A weekly newspa: 
' Jar manner, rel ‘ormation respecting 
mavetingats, business and national affairs in 


THE FINANCIAL POST HAS THE 
LARGEST PAID CIRCULATION OF 
ANY CANADIAN FINANCIAL PAPER 
The detailed circulation statement we sub- 
mit is the sworn finding of the Audit Bureau 
of Circula’ the recognized independent 
authority. FINANCIAL POST is the 
* only Canadian financial paper submitting its 
circulation to the A.B.C. inspection. 
‘ ADVERTISING RATES: 


Single Insertion—$3.50 per inch. 

Financia] Reports, Debenture Notices, etc., 
25¢ per agate line. 
Contract rates upon request. 


SUBSCRIPTION PRICE: 
Canada, ae Se Nee British 
Empire except year; 
. other countries; $8.00. 
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TORONTO, AUGUST 15, 1929 


DEBTS AND PROPAGANDA 
MA Canadians lent themselves 
to the cause of the European 

; ists for the cancellation 
of the war debts due to the United 
States. It would have been better 
for the creation of international 
good will if credit had been given to 
the United States for its many con- 
cessions. The United States atti- 
tude was fair and rather generous 
throughout the discussion, and there 
‘was never reason to justify the use 
of the phrase “Uncle Shylock,” coin- 
ed by bitter European writers who 
were at. the same time thundering 


'° that Germany should be made to pay 


* for the war. 

France has finally ratified the war 
debt settlement. with the United 
States. Under this arrangement 


, ‘ France pays the United States noth- 


ing’ for credits advanced during the 
war but merely returns the money 
loaned by the United States after 


cows in Oxford county, Ontario, are 
competing for world championship 
honors in milk production. The 
owners of these cows probably do 
not worry much about foreign com- 
petition in butter. The manner in 
which Canada will win out in dairy- 
ing is in careful and persistent build- 
ing up of the finest herds of dairy 
cows in the world to the end of re- 
ducing production costs and improv- 
ing quality. Here is where the pro- 
vincial and Dominion departments 
of agriculture enter the picture. 
They must provide leadership in 
education and organization. For a 
long time Canada lagged behind in 
foreign trade because the depart- 
ment of trade and commerce was 
not on the job, exploring, reporting, 
educating and encouraging. Under 


all} Messrs. Low, Robb and Malcolm, 


there has been aggressive leadership 
that has aided us in our export trade 
boom. What about the department 
of agriculture and particularly the 
dairying branch? 


AN INTERNATIONAL MEET 


HE forthcoming convention of 
the Canadian Chamber of Com- 
merce, which is to be held in Cal- 
gary and Edmonton in September is 
assuming an international aspect. 
Not only will such Canadians as E. 
W. Beatty and Hon. R. B. Bennett 
address the meetings, but delegates 
from Great Britain and the United 
States will also be included among 
the speakers. - 
There is significance in the theme 
which will ‘be woven into all the 
speeches—“The Canadian Economic 
Partnership.” It expresses the ideals 
and policies of the Canadian Cham- 
ber of Commerce. For it is toward 
a greater co-ordination of industrial 
effort, business co-operation, in 
short, an economic partnership that 
the Chamber is continually striving. 
The Chamber’s president, W. M. 
Birks, and Wendell Clarke, its secre- 
tary, have been unflagging in their 
efforts to promote closer relations 
between all phases of industry and 
commerce. * 
The Chamber has not confined its 
efforts to visualizing a Utopian 
scheme of economic endeavor, but 
has sought, through aggressive 
methods, to mold its policies into ma- 
terial form. The opinions of mem- 
ber Boards and Chambers are con- 
tinually being sought with a view to 
co-ordinating the ideas of represen- 
tative business men throughout Can- 
ada. Aviation, commercial arbitra- 
tion, fisheries, agriculture, high- 
ways, are a few of the diverse sub- 
jects on which the Chamber has 
gathered comprehensive data. The 
results of its efforts are always in- 
teresting, constructive, representing 


jas they do the co-ordinated opinions 


of individual Canadians. 

A national organization such as 
the Canadian Chamber of Commerce 
can accomplish much under compet- 
ent. administration. The interna- 
tional attendance at the Chamber’s 
convention is an indication of: the 


»| esteem in which the Chamber is held, 


But of dirett interest to Canadians 

is the revelation of the ease with 

foreign- propagandists can 

“ intentioned Canadian 
'.. citizens as mouthpieces. ’ 


LACK OF LEADERSHIP? 
HE dairying industry is actually 
on the decline in Canada. Once 
we were a nation with a favorable 
of trade in dairy products, 
but. today we are importing around 


~ “$0,600,000 pounds of butter yearly. 


The situation seems to reflect little 
_eredit upon the farmers of Canada 


"or upon. the heads of the depart- 


ments of agriculture. throughout the 
provinces and at Ottawa. But it 
would be unwise and unfair to over- 
look the difficulties faced by our 
producers, - 
‘Dairying to be successful must be 
@ large production proposition and 
an all year ‘round success. It is not 
possible to run a dairy in the sum- 
mer and not in the winter. Cana- 
dian dairy producers have no diffi- 
culty in holding their own in Can- 
ada and would have little difficulty 
in finding export markets in the 
summer months. But in the winter 
they have not complete control of 
the home market and can not hope 
under present conditions to find ex- 
port markets because the Canadian 
winter is the New Zealand summer, 
and New Zealand butter dominates 
world markets in the wiriter months. 
To ship butter from Western Can- 
ada to England costs over five cents 
a pound while to ship it from New 
Zealand to England costs one and a 
half cents a pound. : Little can be 
done to correct this situation because 
the Canadian haul is largely land 
and the New Zealand haul practi- 
cally all water. This situation ef- 
fectively bars Canadian butter from 
the British market, and, of course, 
the high American tariff keeps our 
butter out of the United States. In 
the winter, our producers find that 
their costs increase by more than the 
cost of bringing butter from the 
Southern hemisphere and they thus 
claim it is impossible to hold their 
home market in the cold months. 
That is very sketchily the dairy- 
men’s story and the remedy they 
seek is chiefly the remedy that is 
usually sought in this country by in- 
dustries that are not doing as well 
as they might; namely, higher tar- 
iff protection and particularly in 
this instance revision of the Aus- 
tralian treaty which through order- 
in-council, gives special advantages 
to New Zealand butter. Our dairy- 
men state that if they could have 
the home market to themselves they 
would ask for nothing else. The 
additional 25,000,000 to 30,000,000 
pounds of butter yearly that they 
would sell would be less important 
. than the better prices that would re- 
sult from the elimination of a dif- 
ficult type of competition. Given 
the home market, Canadian dairying 
would be a profitable industry, they 
claim. 
But while we are considering all 
these unfavorable features of the 
situation we find that two Holstein 


and a direct reflection of the ability 
of its executive body. 


BIG FIRMS AND SMALL ISSUES 


ECENTLY the western offices 

of a large Canadian investment 
house joined to underwrite a stock 
issue of a western company and they 
marketed the securities entirely 
within their own territory. This is 
a development that suggests inter- 
esting possibilities. 

The issue in question was smaller 
than that banking firm as a whole 
ordinarily handles. Yet it was just 
about the right size for the group of 
western offices together to handle. 

Obviously if this idea spreads 
among the larger houses it will be 
increasingly difficult for the small- 
er local investment firms to control 
the financing of firms in their own 
field. On the other hand, the great- 
er experience and larger resources 
of the bigger firms are put behind 
comparatively small issues of securi- 
ties. 


IN TIME OF TROUBLE 
ge tad forty banks have failed in 

Florida in the past few weeks. 
A fruit fly, possibly blown into 
Florida citrus fields by hurricanes, 
caused enough crop failures in dif- 
ferent districts to ruin two score 
banks, 

How many bank failures would 
there have’ been in Canada this year 
if the Canadian banking system pro- 
vided for two or three thousand 
small unit banks all over the coun- 
try instead of a small number of 
strong institutions most of them 
blanketing the country. There are 
areas in Canada where few farmers 
will harvest any crop at all this year. 
These farmers will not be able to 
pay off loans negotiated in the 
spring and they will be required to 
postpone payments on their mort- 
gages. Most of them will require 
additional credit to get started again 
next year. The credit will be forth- 
coming. Our large mortgage lend- 
ing institutions have ample funds to 
see their western customers through 
and the banks, because of the wide 
diversity of character and distribu- 
tion of their loans, will not be seri- 
ously hampered by their frozen loans 
in the west. 

The West has been the chief op- 
ponent of our banking system. West- 
ern economists and members of par- 
liament have been foremost in their 
endeavors to have the system radi- 
cally revised to permit of small local 
banks serving merely local needs. 
Yet it is the west that will this year 
benefit most greatly from the wide- 
spread nature of the operations of 
nine of our ten banks. 

The managers of the western 
branches of our banks are very 
largely western men who appreciate 
the farmers’ problems and will see 
that those who have been hit by crop 
failure are given the opportunity to 
get on their feet again. The western 
crop situation means that more mil- 
lions will be transferred from the 
east to the prairies for loans to 
farmers. A flexible bank system 
that permits of such a favorable 
situation is something to be guarded. 


THE FINANCIAL POST 


SOUND UTILITY STOCKS 

A Bc flurry in utilities, which re- 
sulted in substantial gains in the 

stocks of the leading power compan- 

ies, was’ accompanied by many rum- 

ors. This was but natural; eventu- 

ally some of the rumors may ma- 


terialize. But a point that is often 
overlooked by investors is that ru- 


mors of mergers, splits and simi- 
lar occurrences are more often the 
outcome of an appreciation in share 
values than the cause of it. 

It is not unusual that the shares 
of the Canadian utility companies 
should appreciate. Their record, to- 
gether with the outlook, is excellent. 
In comparison with some utilities in 
the United States their market value 
is still underestimated. 

The future of Canadian power 
companies is bound up in the future 
of Canada. The steady growth which 
must be the destiny of this company 
will be reflected in a proportionate 
growth in sales of power to the com- 
munity. 

Too often investors turn from a 
stock which is termed as. being in 
the investment class, in the hope 
that they will realize a quicker prof- 
it in a speculation. Speculations are 
sometimes successful and bring 
large returns to some individuals. 
But the small investor, if he checks 
back on the record of what he may 
consider a slow-moving investment 
stock, will find that the tortoise in 
the long run generally beats, the 
hare. 


MOTOR CARS ~ 


ND now the 1930 models are im- 

modestly parading themselves. 
The new automobiles, whether new 
models or the old models improved, 
seem to justify all that can be said 
about them by their most loyal 
salesmen. If one were to compare 
the $1,500 car of today with the $3,- 
000 car of five years ago, one would 
find that the 1930 model has more 
power, finer mechanical equipment, 
just as good workmanship and an in- 
finitely superior appearance. Mass 
production has selected beauty as its 
running mate in the automobile in- 
dustry. In some European papers, 
we have seen gross, ugly cartoons 
depicting a diseased mind’s view of 
mass production methods. But there 
is no ugliness either in the motor 
cars produced by mass production 
methods or in the daily lives of the 
workmen who draw good wages for 
their part in the productive effort 
involved. 

Recently, in an article discussing 
the new ‘car models, the automotive 
editor of “The Financial Post” ex- 
pressed the opinion of manufactur- 
ers that the present-day motor car 
was incapable of being radically im- 
proved in a mechanical sense and for 
this reason, producers were bend- 
ing their energies to refinements in 
color and line and to the lowering of 
production costs. Possibly recent 
achievements in these two directions 
are closely related to the fact that 
revolutionary changes in mechani- 
cal features have not been following 
as closely upon the heels of one an- 
other as they did a few years ago. 
But there have been novel introduc- 
tions, including two front-wheel- 
drive cars and an English model 
with automatic gear shift. Any or- 
dinary motorist, without a speck of 
mechanical genius in his make-up 
can think of possible improvements 
in the normal motor car of today. 
To consider the car of today as hav- 
ing reached the peak of its develop- 
ment is absurd and naive. The 1930 
model is still an infant in cheap 
transportation. If broadening out 
of the automobile industry is check- 
ed it will not be because of the lack 
of initiative on the part of automo- 
tive engineers and production chiefs 
but because governments see in the 
motor car too easy a nieans of gain- 
ing revenue. The motor car should 
pay its way and motor car taxation, 
by way of license fees, operators’ 
fees and gaSoline taxes should be 
sufficed to meet governmental 
charges for highways and traffic 
regulation. But in practically every 
province in Canada the revere ex- 
ceeds the just expenditures in these 
directions. The motor car has been 
made an instrument of taxation for 
general purposes. There is no more 
reason why they should so be treated 
than there is for taxing baby car- 
riages, window glass or lawn roll- 
ers, 


EDITORIAL NOTES 
* * # 


MANHATTAN is seeing sky- 
Scrapers going up in Brooklyn and 
Detroit is seeing taller buildings 
breaking the skyline of Windsor. 

* e a 


IN THE STATES the small town 
is beginning to oust the big cities 
for industria] leadership. The move- 
ment has not caught hold in Canada 
but it will prove beneficial in national 
life if it does. 

> ss 8 

THE “SPEED-WAR” on the At- 
lantic will probably continue until 
one or other of the big liners bumps 
its nose into an ice-berg as did the 
Titanic when it tried to break the 


HINK I’m going to make about 
$500 on wheat today,” said the 
speculator ~. — ~ he kissed 
his wife good-bye in the morning. 
This was a couple of days after the 


last big break and the speculator had 


a “hunch” that things would take a) R 


turn. 

“Well, if you do you’ve got to give 
me $25 to get a permanent wave,” 
said the wife. The speculator agreed. 

All went well for the first two 
hours after the market openéd and 
the $500 was almost in the specu- 
lator’s pocket. But then someone 
called that rain had fallen in a small 
corner of Argentina and the specu- 
lator finishe 
started. 

Thus does the weather thousands 
of miles away affect the appearance 
of the women of Canada. 


ROM time to time, the conductor 

of this column—being so de- 
praved as to relish tradition—has 
mentioned the desirability of cor- 
porations adopting an original de- 
vice, or coat of arms, for use on 
stationery, on equipment and as a 
flag. 

Both the Hudson’s Bay Company’s 
coat of arms and its flag, which nat- 
urally bears the same device, have 
been well known for hundreds of 
years. 

In Canada, a well-known coat of 
arms is that of the City of Montreal 
which is used extensively also by 
the Bank of Montreal. 

The Canada Steamship Lines fea- 
tures its house flag on its ships, on 
its stationery and the ensign fiics 
over its buildings. Another widely 
known device is the Blue Bell which 
the Bell Telephone Company used as 
a crest, as a trademark, and as a 
flag. 

Any company which adopts an un- 
original crest is simply wasting its 
money. People don’t, and won't re- 
member monograms and other 
commonplace symbols. They will 
remember though “a banner with a 
strange device.’ 

Now the Beauharnois Power Cor- 
poration has adopted the coat of 
arms of the old de Beauharnois 
family as its device. This is being 
used by the company as its flag and 
its emblem for use wherever the 
name of the company appears. 

The Beauharnois family for gener- 
ations -was prominent both in Old 
and New France. ~ 

In heraldic language this coat of 
arms is described as follows: Argent 
with a fesse of sable surrmounted by 
three martlets. 

In plain English, this means that 
the bar and the three birds are black, 
and that the field of the flag is white. 
The motto of the family is Autre ne 
Sers—serving no other—which, of 
course, has reference to the King. 


HILE “robot” salesmen in de- 

partment stores have ceased to 
become objects of undue curiosity, 
psychic fire alarms are a new inno- 
vation. Recently an automatic fire 
alarm at the plant of the Dominion 
Glass Company gave vent to a strid- 
ent warning. No trace of a con- 
flagration was discovered; five hours 
later, however, a shed in the rear of 
the plant burst into flames. 

The loss of several thousand dol- 
lars is covered by insurance, and op- 
erations in the plant are in no way 
hampered. The alarm will probably 
be psycho-analyzed. 


New Books 


Quebec Year Book 
The Statistical Year Book for the 


Province of Quebec has been published | 


the day where he | stimulating refreshment — 
| United States, and a certain supply 
‘in the distilleries of Canada. 


U. S. Spurns Assistance 
Given Against Runners 


and Asks 


New Measures 


By TOM WAYLING 


OTTAWA.—There is a new poli- 


‘tical melodrama under rehearsal at 


Ottawa. It deals with the Demon 
um 


. The chief topic of discussion in 
the capital just now is the rum- 
running situation between Canada 
and the United States, particularly 
with respect to the issuance of clear- 
ances to boats carrying liquor car- 
goes to the United States. — 

The situation was primarily econ- 
omic arising out of the circumstance 


that there was a certain demand for 
in the 


Canadian Situation 

It has, however, become political, 
and the fate of governments is en- 
tangled in the rum-runners’ lines, It 
has prodded the president of the 
United States to take a hand and the 
prime minister of Canada to issue a 
new statement which may or may 
not, mean anything. i 

In Canada the situation stands 
thus: ‘ 

a. Liquor is a commodity legally 
manufactured in the Dominion. 

b. It is a commodity legally ex- 
ported to a dozen foreign countries. 

c. Being a luxury it carries a very 
heavy excise tax, ($9 a gallon). 

d. No excise tax is charged on ex- 
port liquor as all taxes are imposed 
upon the people of Canada. : 

e. On liquor exported to foreign 
countries except the United States, 
a bond for double the duty is re- 
quired, which is returned when proof 
is forthcoming that the liquor has 
actually been landed abroad. 

f. The Dominion is primarily con- 
cerned with the collection of excise 
taxes. When these are collected its 
interests cease. The liquor then be- 
comes of interest to the provinces 
which have a mono 
it is exported to preserve their 
monopoly. 

United States Situation _ 

In the United States the situation 
is thus: 

a. The importation, manufacture 
or sale of liquor in the United States 
is prohibited. 

b. There exists no city in the 
United States where this law is not 
defied and where liquor cannot be 
obtained. 

c. The assistant secretary of the 
treasury, Seymour Lowman, is re- 
sponsible for the enforcement of the 
law. It is openly violated along the 
Detroit, St. Clair and Niagara 
Rivers. 

d. Hon. W. D. Euler says the boats 
running the rum are American; Dr. 
Doran, chief of the Unjted States 
prohibition forces, says this is not 
so; it cannot be proved. 

Canada Gave Aid 

In 1925 Canada entered into a 
treaty with the United States to as- 
sist the United States to enforce its 
laws, which up to that time, it had 
failed lamentably in doing. The Do- 
minion undertook, that every time a 
rum-runner loaded up with liquor on 
the Canadian docks, a Canadian 
officer would telephone across to the 
United States prohibition officer a 
description of the boat and cargo. 

The rivers in question are all nar- 
row; the knowledge should have en- 
abled wholesale arrests to have been 
made. The arrests were on a very 
retail basis. The United States 
asked Canada not to phene but to 
mail a weekly list. 

There was a conference in Ottawa 
last January between Canadian and 
United States officials, The Ameri- 
cans claimed the telephoned informa- 
tion was useless; the names of the 
boats were fictitious and so forth. 

Euler Calls Bluff 

Hon. W. D. Euler called the bluff. 

He offered, on behalf of the Canadian 


again, being the fifteenth year of | government, to permit United States 


publication. The book is divided into 
twelve chapters and contains a vast 
amount of information on the province 
under the headings: chronology, physi- 
ography, climatology, population, edu- 
cation, administration, finances, pro- 
duction, communication and transpor- 
tation, economic activity, organized 
labor, insurance and mutual benefit 
associations. The book is an exceed- 
ingly complete and valuable contribu- 
tion to Canadian statistical informa- 
tion and the only regret is that it is 
not available sooner as none of these 
statistics show past the year 1927 and 
a great many of them are for the year 
1926. 

A new addition this year is a revised 
text explaining the development and 
progress of agriculture in the province 
as well as the various services con- 
nected with the Department of Agri- 
culture. The book has been consider- 
ably brightened by the inclusion of 
various charts and graphs. A further 
extension of this idea would be helpful 
to those who use it. 

The book is edited by Lucien Viau 
and is prepared under the Provincial 
Bureau of Statistics in charge of G. E. 
Marquis, a division of the Department 
of the Secretary. 


officers to be stationed on the ex- 
port docks, (which had been drastic- 
ally reduced in number). They could 
then phone across the river full in- 
formation, and the Prohibition squad 
in their fast armed motor boats could 
do the rest. 

This offer has been refused; and 
refused repeatedly. To the ordinary 
intelligence the refusal is inexplic- 
able. Dr. Doran recently supple- 
mented what he said at the January 
conference, by stating that there was 
no proof that these boats were 
American. 

United States Clearance Laws 

Inspector Cuddy, of the Ontario 
Provincial Police, points out that 
these boats carry a Michigan li- 
cense number and that the rum- 
runners hang a board with a fake 
number or even a sack over the 
number. It is said that the boats 
under five tons do not have to clear 
from United States ports. All boats 
have to get clearance from Canadian 
ports and on arrival must report to 
a Customs officer. Mr. Euler sug- 


— Penmaes | 


Manufacturers of High-Grade 
KNITTED UNDERWEAR, HOSIERY, AND OUTERWEAR 
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trans-Atlantic crossing record on its | 
maiden voyage. 
* *£ i] 
THE PARKING PROBLEM may || 
yet be solved by the population be- | 
ing housed in buildings containing 
so many conveniences that it will not 
be necessary for anyone to go any- 
where. One Canadian department 
store operates no less than five! 
restaurants, ranging from a lunch) 
counter to a sumptuous dining room, ' 
while all modern hotels rent space | 
for shops where one may buy any- 
es from a razor blade to a fur! 
coat. 
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SALES OFFICES TO RETAIL TRADE 
Montreal Toronto Galifaz 


E 
John Wilson, Baint John, N.B. 
Bryce & Co., Lid.. Winnipeg and Vancouver 





THE BEAUHARNOIS Corpora- | 
tion recently celebrated its forma- 
tion by the adoption of an imposing 
flag. The design incorporates some 
of the features of the arms of the 
late Count de Beauharnois, namely, 
three heraldic martlets, on a white 
background. In view of the recent 
trend in the company’s affairs, it has 
been suggested that a more approp- 
riate design would have been a 
Sweezey triumphant on ‘a back- 
ground of Jones rampant. 


General Offices: Paris, Ont. 


Selling Agents to Wholesale Trade: 
JOHN GORDON & SON, LIMITED, Toronto and Montreal 


EXPORT REPRESENTATIVES 
S. Elliott & Co., 8t. John’s, NOa 
H. W. Airey, Ltd.. Auckland, N.Z. 
L. C. Carrick, Johannesburg. South Africa. 
Hugh Scott-Young, Melbourne Australia, 
Liddel) & Mitchell, Glasgow, Scot 
Taylor & Shelmerdine, Manchester, England 
W. J. Cutcliffe, London, England. 
H. G. Taylor & Co., Bristol, England, 
A. Lowry, Belfast Ireland. 
1. & R. Wilson, Port-of-Spain, Trinidad. 
Lester W. Huddle, Kingston, Jamaica. 
q. P. Surrey. Shanghai, China 
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Investment Bankers 


GAGE. Evans. 


Winnipeg 

As members of the Winnipeg Grain Exchange we 

solicit, on conservative margin accounts, grain orders, 
‘ for purchase and sale. 


SPENCER 


LIMITED 


poly. They see’ 


gests the same procedure to the 
United States. 

The next comeback is that there 
are laws on the United States stat- 
we books requiring clearance and 
report inward. United States legal 
experts say that a boat which does 
not report on arrival is liable to for- 
feiture and one often adds the naive 
remark, “That is why we want in- 
formation that will enable us to 
identify the vessels.” 

So again it narrows down to Mr. 
Euler’s repeated invitation: “Put 
your own man on our docks and get 
the information for yourself.” 

Case of “Mary Jane” 

One might take a hypothetical 
case. The “Mary Jane” arrives at 
a Canadian dock for a cargo of 
liquor. The board with the label 
“Mary Jane” hangs over her real 
number. While she is loading there 
is nothing in the world to prevent 
the United States officer looking un- 
der the board, and getting the real 
number or such other identifying 
marks as may be necessary. 

With a phone on the dock he can 
call across the river. The revenue 
officers there are notified that a 30- 
foot motor boat, calling itself the 
“Mary Jane,” but numbered XYZ245 
is loading. This boat is painted a 
dirty white, half decked, brass bound 
stem and so forth. Having seen the 
clearance papers signed by the cap- 
tain, he has proof she is clearing for 
Detroit with liquor. When she puts 
off she can be picked up the minute 
she crosses the middle of the river. 
If the revenue cutter misses her in 
the dark, they have her description 
and can pick her up the first time 
she is in United States waters 
whether loaded or unloaded, for not 
having reported within 48 hours on 
the trip recorded. 

Wants United States to do More 

Seymour Lowman has one idea in 
his mind. He wants the refusal of 
clearances, and like the baby in the 
bathtub reaching for the soap, he 
won’t be happy till he gets it. 

_ The possibility of him getting it 
is the subject of discussion in Ot- 
tawa just now. Hon. W. D. Euler 
made a supplementary statement re- 
cently but remained fast to his or- 
iginal utterance; that the United 
States should do more for herself 
before, asking Canada to take the 
drastic step of refusing clearances. 

The prime minister, after Mr. 
Euler left for Europe, issued a brief 
statement which created con- 
siderable discussion even to the ex- 
tent of suggesting that the cabinet 
intends to act behind Mr. Euler’s 
back and take more definite action 
in the direction asked for by the 
United States. 

This is hardly likely, however. Mr. 
Euler has from the outset demanded 
a free hand with his department. 
He tleared up the old _ scandalous 
conditions; he tightened things up 
all round. He checked the flag- 
rant rum-running into Canada from 
St. Pierre and Miquelon by the self 
same measures he now suggests to 
the United States. Any important 
change in policy without his ac- 
quiescence would inevitably lead to 
his resignation. 

Some Papers Insistent 

The government, however, is under 
very heavy pressure from the tem- 
perance forces. Its two principal 
newspaper supporters in eastern and 
western Canada, the “Toronto Star” 
and the “Manitoba Free Press” are 
demanding the refusal of the clear- 
ances. It is being swamped with 
letters and petitions. 

‘Thus it is evident that something 
will be done about it and specula- 
tion is rife as to what it will be. 
The best guess appears to be that 
the government may yield to the 
popular voice and bring down a bill 
in parliament. It will have to be a 
government bill and the government 
would have to see it through or face 
defeat. The Senate, however, would 
probably kill the bill. 

The opposition in the main has 
supported Mr. Euler in his refusal 
to prohibit the clearances, When 
Mr. Euler made his statement in the 
house last session, Hon. Harry 
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Stevens, spokesman for the Conser- 
vatives, went even further than Mr. 
Euler. He intimated the; United 
States was making a farce of the 
Treaty of 1924 and advocated its 
abrogation. Even beyond that, Mr. 
Stevens advocated the cancellation 
of the $9 excise tax collected on the 
liquor destined for the United States. 
He would let it go over the border 
with the same freedom it went over 
the seas to other foreign countries. 

Mr. Stevens made a closer study 
of the liquor situation than probably 
any other man in parliament. He 
was a member of the famous cus- 
toms inquiry and was for a brief 
time Minister of Customs and Ex- 
— In the house last session he 
said: 

“I repeat to the prime minister 
and the government now that a 
treaty, which is held so lightly by 


one party, and which, according Tt 
the Minister (of National Reveal 


we have bent every effort to 


is scarcely worth keeping. . Sj : 


would suggest that the time has 
when we might properly advise 
United States that the treaty 

be abrogated.” 


Western Foundries Build. 
The Western Foundries, Ltd. 


capital of $100,000, has purchased foge 


acres of land in the Canadian 
Railway industrial section at 
bridge. Work has already comm 
on the buildings. The company gam 
poses to manufacture highway machi. 
ery, mining and oil drilling equ 
soil pipes, cast iron water pipes, | 
brass, aluminum and bronze ngs. 
It is understood that supplies. of ge 
iron will come from the Pacific comme 
coke from Michel, and moulding 
from the Lethbridge district. ae 


ra 


The ability to take advantage of business 
opportunities and to make prompt pay- 
ments is of importance to investors. 
Certain securities are of such 


under practicall 


* 5 
appreciable sacrifice of value. Holders 


these securities are fortunate in having 
ready money at their command while 
receiving a good income. 


Suggestions submitted on request | ) 
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MONTREAL 
Direct Private Wire to All Branches and New York : 


Are You Confident — 
Your Will is Right? © 


MAN who takes these three precautions 
will secure real peace of mind about 


cA 


his Will. 


ularity. 


UY AAALLAALELLL GT 
ZT ify iy 


danger of litigation made 


eS 


1. Have a lawyer draw the Will. That saves the 
possible by technical irreg- 


2. Discuss its practical provisions with this Company. 
Our wide experience in Executorship might suggest a 
more practical method of achieving the result in mind. 


3. Name THE CANADA PERMANENT TRUST 
COMPANY as Executor and Trustee. That places 
all the experience and all the corporate judgment of 
this Company at the service of the family. They are 
assured a permanent executor, a responsible trustee, 


a regular income. 


For the sake of your own peace of mind and your 
family’s happiness, make sure your Will is 
drawn and executed so as to secure the very im- 
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Paid-up 


Y 
GY 


Branch Offices: 


portant ends you have in view. 


TRI IST(O 
Capital One Millions RUST C 


HEAD OFFICE: CANADA PERMANENT BUILDING, TORONTO 
Toronto, Halifax, St. John (N.B.), Woodstock (Ont.), 


Brantford (Ont.), Winnipeg, Regina, Edmonton and Vancouver “ 
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EVERY dollar invest 
Feperatep CapiTat ( 
common stock buys twii 
much in ,earnings 2s 
every. dollar placed in 
average investment com 
stock.* Meee 
Since Federated comme 
selling below its true « 
ings-value, for every ° 
dollars you invest im = 
get as much in earnin; 
you get |\for $15 invest 
the average inve: : 
pany stock. § 94) — 
Because when you 
mon stock you buy ¢ar 
we believe you will appr 
the importance of sendir 
mediately for folder TI 
order that you may car 
investigate this opportur 
get more earnings per < 
*Federated sells for less than 
its earnings of $10 per share 
24 representative investment « 


stocks sell on the average fer | 
their earnings. 


Eastern Securities Con 
Limited 
360 St. James Street, M 
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Saint John, N.B. Bali 
” Charlottetown, P.E.1. 
; Fredericton, N.B. Mone 


————— 














































ty, and which, according tp | f 
ter (of National Revere), i 
have bent every effort to observe. 
scarcely worth keeping. So I 
id suggest that the time has come _ 
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Western Foundries Build 

he Western Foundries, Ltd., wit 
tal of $100,000, has purchased tom 
s of land in the Canadian Pacifie 
way industrial section at Leth. 
ge. Work has already commenced 

@ buildings. The company pro. 
3 to manufacture highway machis. 
mining and oil drilling equipmen 
pipes, cast iron water pipes, and: 
s, aluminum and bronze casti 


© No Par Value Stock “ 
} understood that supplies. “oF 


tment having attractive 





“will come from the Pacifi oh one» 

from Michel, and moulding set possibilities. 

| the Lethbridge district. Price: At the Market 
’* Circular on request. 
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investors. 
such a nature 
_diposed 
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mate in having 










330 Bay St., Toronto 2 


ayn - Foreign Securities 
We are active in all foreign 
issues. Ask for quotations. 
Have your name placed on our 
mailing liste. 


Urepean Debenture ‘orporation Ltd. 
637 Craig St. W., Montreal 


Sete bss, $3 2 
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SH AW ACCOUNTING 
COURSES 

Meet all Canadian d tests— 
CA, L.A, C.P.A., L. C.G.A. 
and catalogue free. 

Write Shaw Schools Limited, 
Bay & Charles Streets, Toronto. 





Get more 
earnings 


per dollar... 


EVERY dollar invested in 
‘ FEDERATED CapitaL Corp. 
lutions common stock buys twice as 
about: much in earnings as does 
every dollar placed in the 
average investment company 
the stock.* 





ag Since Federated common 1s 
selling below its true earn- 
BTLYe ings-value, for every seven 
st a dollars you invest in it you 
ind. get as much in earnings as 
JST you get for $15 invested in 
aces the average investment com- 
it of pany stock. 
are Because when you buy ‘com- 


stee, mon stock you buy earnings, 
we believe you will appreciate 
the importance of sending im- 
mediately for folder TF-8 in 

\ | order that you may carefully 
y im- N investigate this opportunity to 

SN get more earnings per dollar. 





*Federated sells for less than 7 times 

its earnings of $10 per share, while 

24 representative investment company 

stocks’ sell on the average for 15 times 
~ their earnings. 
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SALE OF LIQUOR 
STAGES COME-BACK 





First Government Analysis 7 Canada 
Deals With Many Commodity Prices: July level rose sharply due largely to 
Phases grains. 


eheandinteesa Iron and Steel: Slack i 
MONTR Our Own Correspondent ’ hand iar re 
liqud REAL. — Some idea of 
a r as a big business is given in Foreign Trade: Heavy imports from U. S.; compen- 
tin oe published for e first sated by exports to Empire. 
F ominion 
on the liquor traffic im Caeser mhrnete See, Sees WE -pebatly shew 
qneivels te not only a valuable sta- a 
‘ummary of the liquor busi- Car Loadings: Still i ‘ 
ae during the past 15 years but it Saaey aoe momen = 
? © contains a considerable amount 
= valuable information regarding Stock Markets: Strong market checked by U. S. re- 
ee ey of the various liquor ‘discount increase. ; 
@ provinces . 
P of Canada to Credit; Western situation leads to cautious 


ther with a compilation of crim- 


nal statistics relating to the liquor attitude. 


traffic such as convictions for in- 
dictable offenses, summary convic- Agriculture: Rains and cooler weather prove bene- 
tions and deaths attributed to alco- a, eres’ Bteviness. Cutting. gen- 
. eral in West. 
The summary has been 
ae —— L W. Moffit, pemeres Trend: _Heaviness in stock marts, due to U.S. 
~ “Gollene Manitoba ani Prefes. situation, added to prospect of 50 per 


sor J. C. Coliten, of McGill Univer- cont grein crop in west. 


sity, who have been temporarily em- 
loyed by the Dominion Bureau of 


tinties Sor as purpose. R il © 
ne o e interesting feat f 
acer arenas KR allroads Will Drop 


ures showing consumption of spirits 


snow sree’ $35,000,000 Income 


s decreased to 1,850,000 gal- 


the downward trend is not so notice- 
able. From a consumption of 58,- 















wad hon nowt to ane Has Come Directly ftom Wheat Movement 
lons in 1928, which, taking into con- — U.S. Ratio Much Lower 


sideration population, shows a per ea 
¢apita consumption of 6.07 gallons as A Weekly Review of Business Conducted by The Financial Post 


There is only a slight falling off in : : ee 3 : 
eonmmmbtien of Wines uring the war thing like $35,000,000 in direct rev-| railroads, namely t 
and prohibition periods, but since 1918, 
the first year in which production 
figures for native wines are available, 
the per capita consumption has risen 
from .101 aliens to .577 gallons in 1928. 

All provinces except Nova Scotia and 
Prince Edward Island have adopted 
government control on sale of intaxi- 
cating liquors. Calculation according 
























Post.” 


nena saeivoct ow — a+ from Europe. 
undou y elt due smaller : 
purchasing power and a smaller Carryover Will Help 


of the fact that the various provincial 
fiscal years end at various dates 
throughout the year. However, in the 
fiscal year ending at various dates in 
1928, total sales through Government 
Commissions in Canada amounted to 
more than $107,000,000, or a total ex- 
penditure of about $10 per capita. 
Statistics dealing with the criminal 
aspect of alcohol provide interesting 


itself, 


crop as a source of railway revenue, 


earnings of the steam railways of | ©@"Ty-over. 


in 1928, while during the same period 
the number of motor cars registered 
in Canada has slightly more than 
doubled. The proportion of immoderate 
drinkers among those whose use of 
‘liquor is recorded, fell from 29.6 in 
1914 to 9.9 per cent in 1923 and has 
since risen to 14.4 per cent in 1928. In- 
cluding infractions of traffic regula- 
tions, summary convictions are less 
than in pre-war days. 

The proportion of the total due to 
traffic offenses is now about 55 per 


Last year, on official figures| ceived from the haulage of 
are not yet availab 


of the total since the low years of 1918- 
19. Convictions for drunkenness in- 
creased from 21,000 in 1918 to 33,000 in 
1928, although still far short of the 
pre-war figufe of more than 60,000 in 
1913. Infraction ef the liquor laws in- 
creased from 7,383 in 1919 to 15,150 in 
1928. There is a steady increase in the 
number of deaths recorded as caused 
by alcoholism and also the proportion 
they bear to the total. 


Both Railways Show Higher 
Gross for First Six Months 


From Our Own Correspondent 
MONTREAL.—Higher eo earnings 
for both the C.N.R. and C.P.R, railway 
systems during the month of July are 
reported. The C.P.R. figures show an 
increase of $1,117,000 over July, 1928, 
while the Canadian National earnings 

increased by $71,601. 
Canadian Pacific 

19 1928 x 

First week $4,051,000 $3,971,090 $ 80,000 
2nd week 4,158,000 3,845,000 313,000 
Third week 4,209,000 4,015,000 194,000 
Ten days . 6,148,000 5,618,000 530,000 


$18,566,000 $17,449,000 $1,117,000 
Canadian National 
1929 1928 Inc. 
First week $4,920,138 $4,798,856 $121,282 
2nd week 5,226,938 6,240,498 13,560 
Third week 65,264,503 65,216,288 48,215 
Ten days 7,951,827 8,036,163 $84,336 


$23,363,406 $23,291,805 $71,601 


No matter how good the overae 1922 .. 398,927,000 52,568,000 1 
price for wheat may be during the 


that the wheat crop in the three west-| i926 °° 389,503,000 47.464.000 1 


the gross figure was roughly 550,-| ~ eps: 

000,000 bushels, and current estim- a 
ates run anywhere between 225,000,- , 
000 and 300,000,000. Supposing we} An interesting commentary 


The basis upon which revenue from 


ushel. This is considered by rail- 
way officials to be a fair estimate of the United States wheat crop 
during the past five years. At 12 
cents a bushel, a crop of 275,000,000 
bushels would not yield much more $79,000,000, only 5.3 per cent 


$35,000,000 less than the same figure 


However, it must be remembered 
that as far as the 1929 earnings of 
the big Canadian railroads are con- was 13.9 per cent 


ue will have to be absorbed in 1929. 





Newsprint, cwt. (June) ...... 225,055 "192,391 1,251,376 1,181,103 
Automobiles (June) ........06. 21,492 28,3 


Flour, bbls., (May) eeeecces ee 1,749,000 1,541,000 8,284,000 7,505,000 increase in imports has been from history including a seven-year anal is of the 
Construction— the ; - : . ’ : ; ys 
Building Permits (July) ...... $ 27,637,491 $ 22,751,960 $ 124,188,614 $ 102,036,087 | '74 ee eee ee oe —o Da Costa Phi n & Com any company’s earnings and position. 
Contracts (Jul 57,940,700 38,360,000 336,062,400 294 per cent, while those from the 9 
teem Paap *oreeeoees uct _ = 617,000 | United Kingdom have risen 21 per LIMITED 3 
Employment Index (July) .... 124.7, 117.7 ah cacti — countries in the British ‘ ot ATTRACTIVELY PRICED ON A MONTHLY BASIS 
alte i owed a per ce - . Gordon . : 
es Oo gent eee $ 111,949,000 $ 110,704,000 $ 664,369,364 $ 588,632,238 | crease, while the remaining foreign Mensher Tevente Stock Ex — The complete service is $20 a month. This includes 
ne (Jee) even viacese $ 114,492,000 $ 109,189,000 $ 587,746,827 $ 580,459,648 countries, other than* the United © 8 the base cards and the current information cards. 
mports of Key Products— tates, increased 42 per cent. 1508 T Teleph 
, : oronto Star Building e one : . , 
Cotton Weer (Men) .ccllclicis«— -Sowooo— Baen.o00 Ivez0916 —Setii.se0 | Tne largest increase in exports Toronto Adelaide 2627 Cabinets, complete with index carts, are supplied in 
. (May) vecceeed "*" 0.018.900 108,569,800 265,826,700 334,369,200 ; 1 t . : 
Sugar, Ibs. (ey) ci (Jone) -11"'798.008 ~—-89.739,000 410,612,385 358,145,972 | United States, shipments to which Board Room Facilities, including Direct oak, walnut or mahogany finish at the cost price of 
Coal, tons, (June) ..c.secsosee «1,755,400 =—»-:1,814,899 7,899,682 5,034,132 rose by 70 per cent. Exports to Private Wires to Montreal and New York $17.50, payable with the first monthly bill. 
Bajos 0. acy a. vauctse— , other Empire countries, other than . 
j 3 r i. e ° 3 8 6, . s : 9 + . 
Newsprint. cwt. (May) ....-.+.  4286,830 8.808.007 (AiR ons = daors|the United Kingdom rose 39 per A 15% discount will be allowed for orders of five or 
Wheat, bush. (May) ........+. 27,073.295 80,281,712 91,645,895 90,870,195 | cent; those to the United States 39 more services. 
Wheat, flour, bbls. (May) .....- 906,651 886,220 4,970,793 4,171,222 er cent; while those to the United 
Electric Power—Output— aS aad aaa ingdom decreased by 17 per cont, ¢ 
M. Kilowatt hours (June) ...+. 1,877,179 242, 567, : e total value of imports for the ° : 
Population— : period was $664,372,000, while the FILL IN THIS COUPON NOW © \ 
See Were 26,616 os'sal 76,290 78,293 $77,941. 000." exports amounted to ROBERT DODD & COMPANY, INC, rer er 
Finanee— onthe The Financial Post Corporation Service 
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AS BIG BUSINEss|| Nervous Markets Go With Poor Crop Prospect 





Sovtotal of 4109000 gallons inioae| "| a h Small 
e o ’ ons in 1928. 
As far as mait liquors are concerned, oug ma Cr Op 


000,000 gallons in 1914, this de-|In Past Four Years 12 Per Cent of Gross Earnings 


against 7,558 gallons in 1914. Canadian railways will lose some-|ent year, the two biggest Canadian 
e C.P.R. and 

enue this year through the small|C.N.R. showed an increase in gross 
western wheat crop, according to an/| earnings over 1928 of approximately 
estimate Fy aay y “The Financial | $1,188,000. And this increase has 
s is a direct loss through | been made in spite of considerable 

the handling of wheat alone, and/| tie-up in the movement of the 1928- 
does not take into account the very | 29 grain:crop due to lack of demand 


to calendar year 1928 is difficult in view movement of commodities than wheat This lack of demand has caused a 
; considerably heavier carry-over than 


In order to give business men some usual, which means that in addition 


idea of the importance of the wheat | to the 1929-30 crop to be moved, there 
is still considerable carrying to be 


“ ” done by the railroads on the 1928-29 

The Post” has analyzed the gross ee ee ae 
Canada, and has calculated the per- to some extent offset the sharp drop 
centage of this revenue that is de-|in earning power of the railroads 
rived directly from the movement of | that would inevitably occur, and 


material for study by those interested. which must be faced in the next|! 
° Ww 7 ° e - ’ 

Mating an ante "ahile iaasieatel| Averages One-Bighth __| welvemonth period due to this very| ner value of products war $616182-| Soeting:  SUM® Teast eat at 

have grown from 142 in 1921 to 1,322 ee material drop in wheat reveque. GSP... 48,000 48,000 48,000), anna Ol Redning Company The pee eae eet . 


For the past four years, a little} The following table shows the/ j99¢ 
over 12 per cent of the total revenue | gross earning power of all the Can- 
of all the Canadian railways has/|adian steam railways since the year 
come from the movement of wheat. | 1920, together with the revenue re- 


e, “The Post” es-| during those years. The percentage 
timates that the railways received no | figure in the third column indicates 
less than $71,140,000 from wheat) the ratio that wheat revenue bears 
alone, during the calendar year,|to the total revenue of the railways 
which is approximately 12 per cent|from all sources, including revenue 
of the company’s total revenue,/ from any United States lines operat- 
which is estimated at $587,000,000.|ed by Canadian railroad companies: 


-—s. Both Spanhaneees and ntsotes This is see - Son time, aqunene wien, eee + ei th . we ? Inchodes bonus on common shares of 1 , . 

of the liquor law accounted in or|being something like ,000,000 important industry from the poin 

approximately 56 per cent of the total, | higher than any previous revenue re- coctings as treight’ total gross | of View of capital invested is the| _°** “*n* Smounting to 97.100, 

and both show a considerable increasé| .,iveq from this source. 1929 .. $478,248,000 $29,292,000 = 6.1% pp and paper industry with $201,- ; : i 
in actual numbers and in percentage 1921 .. 422,581,000 41,604,000 9.9¢% 63,000. The third highest is that materials that cost $88,451,000, The ~ : 


1928 :; 418,862,000 49,228,000 11's 
i is li w+ 382,488,000 40,372, 10.5% 
next coming year, there is little hope | i995 °: 372's49,000 46,176,000 12.4% 
: ° ee 2.1% 
ern provinces will be more than one-| 1927 .. 407,646,000 49,184,000 12.9% 
half of the 1928-29 total. Last year | 1928* - 587,000,000 71,140,000 12.0% 


Americans Less Dependent 


take the average of these estimates, | Situation as it affects the Canadian 
or approximately 272,500,000 bush-| railroads, is found in a somewhat 
els, as a fair estimate. This would| similar analysis that has been made 
be almost exactly half the last year’s | covering some of the United States 
crop. —- that wae et by 
*|lower crops in the northwestern 

swans Sy SS Rents states, Six individual railroads are 

in 3 : analyzed, and in only one instance 
rain is reckoned, is 12 cents per! do the figures show that these roads 


are <_< like as dependent upon 


the average rate received on wheat | Canadian roads are on the Canadian 
crop. Out of these six railroads 
which have a gross revenue of about 


than $36,000,000, or approximately | from the haulage of wheat. In only 


one case, namely the Great Northern, 
= Teer Sao, does the ercentage come anywhere 
near the Canadian ratio, and in that 
particular case the ratio for 1928 


cerned, only a part of this lost reven- Incidentally, “Barron’s Weekly,” 
which has made this survey for the 


+ Dec For the first six months of the pres- | <; i 
six U.S. roads, takes encourage-| dust which comes second using * a , ° S 
ment from the fact that the Cana-|—" = Convenient in Form— Up-to-date in Facts . ~ 
* * ell cf teak soak cal cain aah Oak ms 
ar, * 
adian Business Ty) is inte et theihoed GEOFFRION & CO WE errs Naben te Sees oe 
a decreased revenue for these Am- : : . 
‘ I di at erican lines, because the smaller ™ a Se ee ee che 2 
anadian crop will mean higher j 
| naIcators Canadi will mean high INVESTMENT SECURITIES on, atteatting oue-ae P : 
Cempiled Weekly by The Financial Post — —— eh ae, eee stecetein atthe Uhinteaeiinats Minti, ; “ 
northwestern states and consequent- Members of the Manteca! Carb Mort The cards treat each company individually, and 
Weekty ly less falling off in railway busi- Tel. HArbour 2291* contain two elements: news and history. For the , ms 
Latest Cumulative for Year majority of companies this information is re- : 
1929 1928 1929 — 231 Notre Dame Street West, Montreal corded on two separate cards d 
C.P.R. Gross Earnings (Aug. 8) .. $ 3,945,000 $ 4,118,000 $ 121,417,000 $ 116,359,000 Foréign Trade Increases ‘ : le 


C.N.R. Gross Earnings (Aug. 8) ee £ at 3 5,217,318 $ 155,625,748 3 144,056,408 During the past week, figures cove 


Car Loadings (July 20).......... ; 915, ; 7 i , : ae one 
eke ee ws : 1024.0 — lu 640 | ering Canada’s foreign trade for the Canada Cement Bidg. 98 St. Peter Street 4 Vignon Street 18 Elgin Street news items, which in itself is a vital service to ; 
Preduction— Monthly first six months of the year, indi- MONTREAL QUEBEC PARIS, FRANCE OTTAWA investing houses ‘and institutions. | - 
Pig iron, tons (June) ...... ose 89,873 97,379 518,557 468,013 | cate that imports into Canada for 
Steel, tons (June) ......6.eseee 119,605 116,530 738,842 648,333 | the period have risen approximately On the other card (which may be a folder or 2 


399 188,361 124,953 | 60 per cent while exports have gone 
Boots and Shoes, pr. (May) ... 1,688,850 2,827,417 7,969,688 8.504,000 | up fourteen per cent. The largest 












PRODUCTS | jisisaenoennooneneeeSoOnR 


ATTAINS RECORD nee 
DURING PAST YEAR| 3) Harley, Milner & Co. 
yeN ae Members Toronto Stock Exchange 


Reports Earnings on Com- 
mon of $1.77 Per 
Share 




































RIALS FAC) 





Private wire connections to principal financial centres 


INVESTMENT SECURITIES 


350 BAY STREET, TORONTO 
Telephone Adelaide 9071 


a 


United States 


General level lower than last week, and 
than a year ago, 






Ontario Steel Products reports a 
net profit of $80,911 for the year 
ended June 30, 1929, after operating 
costs, depreciation, bond interest, 
sinking fund charges and preferred 
dividends. This represents earnings 
of $1.77 per share on the 45,588 
shares of no par value common stock 
outstanding as compared with earn- 














High rate of activity still remains in 
steel industry. 






Changes in tariff revision make future 
more promising. 






















HAMILTON—LONDON—WINDSOR—ST. CATHARINES—HALIFAX 


ings per share of 70 cents on the £39 
same issued capital in 1928. The 

company, as in 1928, showsastrong| —yKxz&KX——EEEEEEEEEE Eee 
liquid position with net current as- 
sets of $973,520. . 

During the past year the tonnage 
and dollar a“ exceeded all pre- 
vious records, but the percentage of 
profits to sales was. somewhat re- 
duced. The extensions and improve- 
ments at the Oshawa factory’ were 
completed and the enlarged plant 
has been in active operation since 
January. Extensions to the Dowsley 
Spring & Axle works in Chatham, 
Ont., were authorized and will be 
complete early in October. 

The company has total assets of 
$3,041,219 consisting of current as- 
sets, $1,116,450; deferred charges, 
$22,733 and real estate, building, 
plant and power rights and new work 
completed and in progress, $1,902,- 
035. Goodwill is carried at $1. 
Liabilities consist of current, $142,- 
931; special bank loan, $55,000; re- 
serves, $845,890; bonded debt, $325,- 
000 and capital stock and surplus. 


ACT OO OW Wan wae 


High figures still maintained in most 
industries, 
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Loadings set new high record for this 
season of year. 















Wide reaction follows raising of N.Y, 
rediscount rate, 











Action of N. Y. Reserve Bank inter- - 
reted as last resort to stem specu- 
ative tide. 


KIPPEN & COMPANY | 


INCORPORATED 





Little relief from heat and drouth in 
big producing areas. 



















Business and Wall Street will prob- Investment Bankers 


ably react unfavorably to higher re- 
discount rate, but air will be cleared. 


BIG STRIDES MADE 
BY OLD ONTARIO 
IN MANUFACTURING 


Capital Invested Now Over 
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A COMPLETE INVESTMENT SERVICE 
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Members: 
Montreal Stock Exchange “ 














































$2,000,000 — Autos Capitalization of the company con- Montreal Curb Market 
Lead sists of 3,603 shares of 7 per cent ; ; r 
cumulative preferred stock of $100 Direct Wires — New York and Toronto 






par value, 45,588 shares of fully paid 
common stock of no par value car- 
ried at $809,428 and 6,000 shares 
artly paid up and carried at $38,464 
urplus is shown at $464,206. 
During the past few years the 
company has made a number of addi- 
tions and extensions to the various 
plants without any increase in capi- 
tal obligations except for $55,000 in 
one, two and three year 6 per cent 
notes to cover a special bank loan 
made during the past year. With in- 


From Our Own Correspondent 
. MONTREAL. — Capital invested 
in Ontario’s manufacturing indus- 
tries exceeded the $2,000,000,000 
mark for the first time in that prov- 
ince’s history in 1927. In that year, 
according to statistics released by 
the Dominion Bureau of Statistics 
the province made amazing strides 
in every field of manufacture and 
well-maintained its supremacy as 
Canada’s premier manufacturing 
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rovince. : : ave : 
PYSome of the high lights of the re-| creased eee me orwagees greet Stock Brokers and Financial Agents 
port are as follows: Capital invested well diversifi , a ofits Toronto Stock Exchange 

increased by nearly $150,000,000 to| P@ny 15 In @ position t re ¢ ones Montreal Stock Exchange i 
a new high of $2,134,181,000. Num-| 0 the present ae See: Members +. “Suserreel Carb Market tn 
ber of establishments increased by| tim, mining and automo ‘Geena, New York Curb (Associate) Sie 
55 to 9,512. There are now nearly| ‘facturing industries in Canada. MUNICIPAL AND SECURITIES - 
300,000 men and women.employed in Among its various products the com- GOVERNMENT, Pe ees ee 
these establishments, an increase of | Pany makes springs and other auto- 215 St. James St.West , 


mobile parts, spades, shovels and 
mining tools. 
Income and Surplus Account 
Years Ending June 30 


9 1928 1927 
Gross earn. . 237,980 201,092 224,144 


about 15,000. The wage bill for 1927 
amounted to $355,000,000, an in- 
crease of $21,000,000. The cost of 
materials used increased $31,827,000 
to $939,872,000. The gross value of 
products stood at $1,758,000,000, an 
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000 or $58,000,000 higher than in 





Net profits . 106,132 16,841 110,490 | has been incorporated with a capital | Drummondville, contem bi 
. 3 . | of $2,000,000. It is a Canadian under-| an ‘addition to its plant 

Pref. divi- taking and it proposes to erect oil re-| commence immediately. It is. 

dends ... 25.221 44,952 52,500 | Gneries in Vancouver. Water frontage | ported that the Drumm 

Com, Gv.0 S000 | 100.000 37,500 | has been acquired at North Vancouver, } Company has let the con 

and it is reported that the company | Norcross, Ltd., for the erect 

will be operating within a period of| new building as an addition 

four months. plant. 














Butter and Cheese Lead 


Analyzing the manufactures of 
the province according to the 40 
leading industries is found that the 
greatest number of establishments 
in the province are butter and cheese 
factories, while the largest amount 
of capital invested of any one indus- 
try is in the electric light and pow- 
er business, which has a capital in- 






wheat 


















Surplus for 
year ..« 2,769 *27,081 20,490 


Add: 
Prev. surplus 464,063 491,143 470,653 
Profit on 
bonds sold 2,912 ecccee ovccee 


Balance da 464,206 464,062 491,143 
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33% | of the automobile industry with $88,- 


831,000 of capital. Agricultural im- 
plements runs a close fourth with 
$86,526,000. 

The largest number of people, 
however, are employed in the hosiery, 
knit goods and fabric gloves indus- 
try, which ~~ a total of — 

astings and forgings run second) the slaughtering and meat packi 
with 12,126, while electrical appar- business ‘comes third with $89,000. 
atus and automobile run third and/| 999, 
fourth respectively. Pulp and paper, 
rubber goods and agricultural im- 
plements all employ over 10,000 
people. . 

Motor Wage Bill High 

By far the highest wages, how- 
ever, apparently go to the automo- 
bile industry for with only 11,000 
employees, the wage bill in this in- 
dustry amounts to nearly $19,000,- 
000. The second highest industry is 
the pulp and paper which pays over 
$15,680,000 to its 11,000 employees. 
Castings and forgings industry pays 
about the same amount to a few 
more employees. 

When it comes to the cost of ma- 
terial the flour and grist mills in the 
province take the lead. The cost of 
their materials amounted to $92,- 
846,000 as against the automobile in- 


slaughtering and meat packing in- 
dustry use over $70,000,000 of ma- 
terial and comes third in the list. 
For net value of products the auto- 
mobile industry again takes the lead 
its products being valued in 1927 at 
$128,700,000. Flour and grist mills 
are second with $107,646,000, while 






‘TO EVERY : : 
DEPARTMEN 


THE FINANCIAL POST CORPORATION 
is designed to serve the needs of investment 
brokerage houses in Canada and the’ United Fe 
and is an essential part of every well organized 
statistical departnient. oe 


No other service offers such complete coverage ‘of the © 
Canadian corporation field. More than 500 companies, — 
including industrials, banks, mines, oils, etc., ate thore = = 
oughly and accurately analysed, and additions are ~~ 
being made constantly. 
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On one card, for instance, is recorded current 














booklet, depending on the size of the company) 
is found the story of the company’s corporate 
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“Canada’s Finest’’ 


The wonderful success of this 
arent Canadian company is 
ue to the outstanding fact— 
_that Wabasso Cottons equal 
the world’s best in every — 
of quality, fineness, durability 
and sound economy. 


= ) ‘The Wabasso Cotton Company, Limited 


Three Rivers, Que. 


| Abitibi Power & Paper 


---Company Limited 
MONTREAL, QUE. 


Owning and operating mills at 
Sault Ste. Marie, Ont. 


Iroquois Falls, Ont. 


Murray Bay, Que. * 
Ont. Smooth Rock Falls, Ont. 


- Beaupre, Rie 
Eopenols, Ont. Fort William, Ont. 
| Pine Falls, Manitoba 
. Daily. Capacity 2200 Tons Newsprint 
Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


Newsprint Paper 
Kraft Pulp 
Unbleached Sulphite Pulp 


. BATHURST POWER & PAPER 
COMPANY LIMITED > 


-k 


| MAPLE LEAF 


INDUSTRIAL 


ALCOHOL . 


_ HIGHEST QUALITY-— BEST SERVICE 
Ethyl Alcohol—Cologne Spirits, Denatured Alcohol 


(ALL-FORMULAE) 
We maintain a Technical Service Division 
which stands ready at all times to co-operate 
to. the. best of its ability with the Trade. 
Canadian Industrial Alcohol Co., Limited 


MONTREAL CORBYVILLE 


TORONTO WINNIPEG VANCOUVER 


, The 
Canada Power & Paper 


Corporation 


Total Daily Capacity of Plants 
' 1,294 Tons of Newsprint 
Also Producing 
Cardboard, Wrapper and Sulphite Kraft 


and Groundwood Pulps 


Saw Mills at Pembroke, Ontario 


Producing 
White Pine, Red Pine and Spruce Lumber 
Pickets, Laths, etc. 

: Annual capacity of 25,000,000 F.B.M. 
Successor and Operating Company of: 
Belgo-Canadian Paper 
Company Limited 

. Shawinigan Falls, P.Q. 
St. Maurice Paper Company 
Limited 
Cape Madelaine, P.Q. 
Laurentide Company 
-Limited 
Grand’Mere, P.Q. 
Laurentide-Ottawa Company 
Limited 
Pembroke, Ontario 


Head Office: 


As, ps # 
“MONTREAL-QUEBEC |*=-4985 == 


Pulp & Paper 


THE FINAN 


Move in Paper Stocks 
Regarded as Reflection 
of Consolidation Talk 


More Interest in Industry 
Now Than for Many 
Months Past 


POSITION IS SOUNDER 


Outside Interests of Com- 
panies Also Big Factor in 
Stimulating New 
Buying 


From Our Own Correspondent 


MONTREAL.—What little deubt 


existed as to the future outlook for/| p 


the newsprint industry is slowly but 
surely being dispelled. For the past 
two or three weeks there has been 
fnore than passing interest in the 
newsprint stocks. 

In the case of Price Bros., the up- 
-ward move in value has been taken 
as an indication of reflecting that 
company’s holding in Aluminum Cor- 
poration of America, but in the case 
of the other stocks, the advance has 
primarily been due to the better sup- 
port from the public, which is be- 
coming convinced that from now on 
the industry will move on the up- 
grade. 

. Many Healthy Signs 

The manner in which production 
has been maintained this year, coupl- 
ed with the fact that shipments have 
kept pace with the increasing sup- 

lies and that mill stocks have been 

ept down to a minimum, i¢ taken 
as a sign that the industry has defin- 
itely turned the corner. 

For some time past newsprint mills 
in this country have been operating 
at or near 90 per cent of rated ca- 
pacity, which at the moment stands 
at 10,388 tons daily. There are a 
number of new machines scheduled 
to come into operation this fall or 
early next year, but the assumption 
is that the demand from the United 
States publishers will have increased 
to such an extent by that time, that 
there will be no fear of the creation 
of an unwieldy surplus of mill stocks, 


Demand Gains Fast 

As pointed out in these columns 
from time to time during the past 
few months, the rate of consumption 
of newsprint in Canada and the 
United States during the past two 
years has increased at a rate greater 
than the increase in rated capacity. 
Thus the spread between the two fac- 
tors has lessened, which has given 
rise to the belief that before long.the 
Canadian newsprint producers will 
be in a position to secure a higher 
price for their product. 

At present the mills in the selling 
group, i.e., those companies in the 
Newsprint Institute, are selling their 
newsprint at $55.20 a ton f.o.b. mill. 
This price is considered to be too low 
to enable the companies to make a 
profit commensurate with the 
amount of capital involved. 

\| Of late there has been talk that 
when the new contracts come yup 

‘|for consideration this fall, the 

‘| Canadian newsprint companies will 
ask for a higher price. In some 
quarters a price of $60 a ton has 
been mentioned, but this is consider- 
ed to be too high. However, some 
readjustment of the price upward is 
to be expected. 


Still Talk Mergers 

Another factor of some impor- 
tance on the present market for 
newsprint securities is the reported 
negotiations looking to further con- 
solidations or mergers among the 
operators. The possibilities were 
gone into fully by “The Financial 
Post” early in the year and since then 
there have been no new developments 
to change the opinions then express- 
ed, rather has there been a growing 
confirmation of the plans outlined. 

Briefly, it is expected that a 
closer corporate entity will be effect- 
ed between Lake St. John Power and 
Paper, Brompton Pulp and Paper 
and St. Lawrence Paper Mills. These 
companies operate in Quebec and 
though their timber limits are in- 
dependent of each other, it is expect- 
ed that savings could be effected 
through a consolidation of manage- 
ment, etc. That such a merger is 


INCREASE REPORTED 
IN PROV. PAPER SALES 


Earnings to Date Show Im- 
provement Over 
1928 


From Our Own Correspondent 


MONTREAL.—It is understood that 
current operations of Provincial Paper, 
Limited, are satisfactory, and earnings 
to date are understood to be in excess 
of those of the same period a year ago. 
Fine paper manufacturers are particu- 
larly sensitive in the business trend 
and have reflected improved business 
conditions of the past year by increased 
earnings. 

Provincial Paper, with its total out- 
put, is the largest manufacturer and 
distributer in Canada of high-grade 
book, coated and writing paper. The 
timber limits of the company, located 
near the Port Arthur plant, are esti- 
mated to be of sufficient size to supply 
all the timber requirements of the com- 
pany for 40 years at the present rate of 
consumption. 

Earnings Up in 1928 

_ Net earnings, which dropped sharply 

in 1927, rose to $1,138,331 at the end 

of the last fiscal year, December 31, 

1928. After all deductions, this was the 

equivalent of $1.14 a share on the com- 

mon stock, of which there are 100,000 

shares outstanding. 

Provincial Paper operates five plants, 
two located at Georgetown, and one 
each at Thorold, Mille Roches and Port 
Arthur. The total capacity of these 
plants is about 190 tons of paper a day, 
with the Port Arthur plant leading in 
production of 90 tons a day. 

: The company distributes its output 
|} in the West through the medium of a 
Pian geet om subsidiary, Provincial 

A} Paper Sales, which was formerly 
known as the John Martin Paper Com- 
pany. 

The shares of Provincial Paper are 
not listed, as they are privately held. 
Public investment interest is therefore 
confined to the preferred shares, of 
which there is $3,500,000 outstanding. 
Earnings on the preferred stock last 
year totalled $10.25 a share on which a 
dividend of 7 per cent is paid. 

The majority of fine paper manufac- 
turers have experienced a satisfactory 
volume of business during the current 

}| year, and it is likely that profits of 
|" Provincial Paper will show a moderate 
increase over earnings of last year. 


likely, is strengthened by the fact 
that one of the larger Canadian in- 
vestment banking houses has a finan- 
cial stake in all three companies, 


Canada Power May Move 

It is also taken as a foregone con- 
clusion that sooner or later Canada 
Power and Paper Corporation will 
take over Wayagamack. This com- 
pany, in addition to turning out a 
substantial quantity of newsprint, is 
a large producer of kraft and allied 
lines. Thus if Canada Power took 
over Wayagamack, it would streng- 
then that company’s position in 
respect to a greater diversity of out- 
ut. 
Such a deal would involve a large 
sum of money, but Canada Power is 
in an exceptional liquid position at 
the moment, having the proceeds of 
the sale of Laurentide Power Com- 
pany to Shawinigan in its treasury. 
Thus Canada Power could swing this 
deal or another of corresponding size 
without the necessity of going to the 
public for additional funds. 

Interest in Abitibi 

There is also talk of Abitibi being 
interested in further acquisitions, 
but as far as can be learned from of- 
ficial sources, there is little likelihood 
of Abitibi changing its line up at 
present. 

Abitibi stock has come in for a 
great deal of attention of late, prob- 
ably more so than the other news- 
print stocks. While the position of 
the newsprint producers, from an 
operating standpoint has strength- 
ened, the move in Abitibi is attrib- 
uted to the activities of a New York 
pool. Current gossip has it that the 
management has plans for the de- 
velopment of a portion of its surplus 
power. If such a course is followed 
the same could be disposed of to an 
advantage. 

The. point should not be over- 
looked that Abitibi is regarded in 
New York more as a power under- 
taking than as a newsprint producer. 
Consequently in view of the great 
interest in that market in power 
stocks, it is not surprising that trad- 
ers have paid more attention to 
Abitibi than they ordinarily would if 
Abitibi was only a pulp and paper 
producer. 

All Receive Attention 

With Price Bros. and Abitibi as- 
suming the lead in point of activity, 
it follows that the other newsprint 
stocks have come in for more atten- 
tion and have, in the main, been able 
to record a further appreciation in 
value. It is open to doubt if the 
paper companies will be able to show 
any appreciable improvement in their 
earning power this year, based on 
newsprint operations, but in view 
of the development of outside inter- 
ests and investments, the newsprint 
companies are once again coming 
into their own. 

With the prospect of continued im- 
provement in sight and the possibil- 
ity of a better price for newsprint 
before long, it does not seem that the 
newsprint stock holders will have 
long to wait before coming into their 
own. 


Newsprint Position Good 
According to Analysis 


From Our Own Correspondent 

MONTREAL, — Concluding that the 
demand for newsprint will catch up 
with the supply of the Canadian mills 
about the middle of next year and will 
be far ahead of the current supply in 
1931, an analysis of the Canadian news- 
print situation has been prepared by 
Mathewson, McLennan oat Molson of 
Montreal. 

The analysis is accompanied by two 
charts, one showing the situation re- 
garding Canadian newsprint mills, and 
the other regarding United States mills. 
For Canadian mills the chart shows 
productive capacity since 1924 along- 
side a graph indicating actual produc- 
tion in tons per operating day. These 
graphs are projected into 1931 with the 
result outlined above. Similar figures 
are given for the United States news- 
print mills which shows that produc- 
| tion by these mills is declining each 
| year and is now well below productive 
capacity. Canadian production on the 
other hand is increasing steadily due 
to the precarious position in which 
they find themselves with regard to 
price. 


Upkeep of Advertising 


Maintains Newsprint Demand 

from Our Own Correspondent 
. MONTREAL.—One reason for the 
increased demand for Canadian news- 
print is to be seen in the large amount 
of advertising undertaken in American 
periodicals. Newspaper lineage for 266 
daily and 135 Sunday newspapers in 
the United States show emanate dis- 
tributed gains in June, 1929, over the 
totals for that month a year ago, ac- 
cording to the figures prepared by 
Editor and Publisher. 

Lineage for the majority of papers 
shows that gains are general both 
daily and Sunday, the only notable 
group of losses being in local daily 
lineage. The large number of Sunday 
gains and the drop in local dailies are 
both attributed to the same cause—the 
fact that June, 1928, had twenty-six 
week days and four Sunday issues, 
while June, 1929, had twenty-five 
week day and five Sunday issues. 

The usual seasonal drop in store ad- 
vertising also accounts for part of the 
daily loss. National advertising is run- 
ning well ahead of last year through- 
out the country. 
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FRASER COMPANIES : 


ADD TO PROPERTIES 
IN NEW BRUNSWICK 


New Timber Limits Ac- 
quired in Quebec 
and N.B. 


From Our Own Correspondent : 

MONTREAL.—Fraser Companies 
recently secured exclusive control of 
timber areas in the Madawaska sec- 
tion of New Brunswick and Quebec, 
thereby ensuring a further supply of 
timber for the Edmundston mill. 
Though Fraser previously owned the 
Temiscouata area of Quebec and New 
Brunswick, the latest purchase of 
timber limits gee the company con- 
trol of lumberlands to the west on the 
St. Francis River, which is also a 
tributary to the St. John. It is un- 
derstood that the company’s pur- 
chases were the England and Thomas 
properties, whose acquisition now 
rounds out Frasers’ control of this 
whole section. ; , 

Appreciable progress is being 
made with the construction of the 
new sulphite mill at Athol. The un- 
dertaking is being carried out under 
the aegis of the Restigouche Com- 
pany, a subsidiary of Frasers. The 
digesters are in place and one of 
them is already lined. 

Large Settling Basin 


A feature of this plant is the large 
settling basin which will be one acre 
in area. The réason for this unusual 
basin is that the Restigouche River 
is a noted salmon stream and the 
company is doing all it can to co- 
operate with the New Brunswick 
government in preserving the river 
from contamination. 

Operations at the Madawaska mill 
are satisfactory. Four machines are 
running on bond and light weight 
sulphite waxing paper; there is one 
large catalogue paper machine run- 
ning on paper for the Sears Roebuck 
Company. A second machine is now 
being built, the machine room having 
been designed for the accommodation 
of two machines, 

Expenditure in connection with the 
erection of the Athol mill and other 
expansion was recently financed 
through the issuance of $3,000,000 of 
6 per cent, three year, convertible 
gold notes, which met with a ready 
market. The notes are convertible 
into common on the basis of ten 
shares of common for each $500 note 
at any time prior to maturity. These 
conversion pene may well be 
valuable before the maturity of the 
notes. Fraser has been steadily ex- 
panding its activities during the past 
two years, and should reap the bene- 
fits in the course of the next year or 
two, 


MORE ADVERTISING 
PREDICTED IN U.S. 


Estimate for Coming Months 
Looks Good for 
.~ Newsprint 


From Our Own Correspondent 

MONTREAL.—An unqualified predic- 
tion that the fall of 1929 will produce 
the largest volume of newspaper adver- 
tising ever printed in the United States, 
is made by Editor and Publisher which 
has diagnosed the situation from vari- 
ous points of attack. 

As is well known, the volume of ad- 
vertising in American newspapers is of 
vital importance to Canadians in that 
on this factor depends the demand for 
Canadian newsprint. 

Editor and Publisher finds that at 
the head of the list of advertisers who 
are making increased use of space are 
the automobile manufacturers. The 
year’s production is expected to exceed 
5,000,000 vehicles, several of which 
are new products brought out by com- 
panies who make large use of news- 
paper advertising. Manufacturers of 
automobile accessories also show an in- 
crease over 1928 figures. 

From the national advertisers, agency 
executives and newspaper representa- 
tives the report comes that auto pro- 
duction and sales schedule surpass all 
previous marks and that newspaper 
advertising will be the principal sales 
stimulant. 


Graustein Drops Another 
of His Newspaper Chain 
From Our Own Correspondent 

MONTREAL.—Another of the Inter- 
national Paper and Power Company’s 
newspapers to change hands following 
President Graustein’s statement that 
the company would arrange to sell its 
newspaper holdings, is the sale of the 
Chicago Journal to Walter A, Strong 
of the Chicago Daily News. 

International Paper and Power held 
10,000 shares of common stock in the 
Journal which was acquired with $1,- 
600,000 debentures in the Bryan- 
Thomason Newspapers, Incorporated. 

The Journal is one of the thirteen 
newspapers named by A. R. Graustein 
in the Federal Trade Commission hear- 
ing last April as having received finan- 
cial aid from this company in the form 
of stock purchases or loans. 


Ike SHERIDAN 
NURSERIES 


LIMITED 
Offer 
CANADIAN GROWN 
Evergreens, Trees, 
Shrubs, Perennials, 
Alpines, Vines, Roses 
4 St. Thomas St., Toronto 5 
Nurseries 260 Acres 
CLARKSON, ONT. 


PULP AND PAPER 
MACHINERY 


CARTHAGE MACHINE CO. 
of Canada, Limited 


BELLEVILLE ~ ~ 


ONT. 


GEORGE F. HARDY 


M. AM. SOC. C.’E., 


M. AM. SOC. M. E. 


M. ENG. INST. CAN. 
Mill Architect and Consulting Engineer 


Paper, Pulp and 305 Broadway 
New York 


Fibre Mills 


Water Power 
Development 
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CANADA GYPSUM > 
MIGHT INCREASE 
DIVIDEND RATE 


Action To Be Taken By 
Directors at Meeting on 
September 5 


Coincident with the strength 
which currently has been displayed 
in the stock of Cahada Gypsum and 
Alabastine are the circulation of re- 
ports in regard to developments con- 
nected with the company which will 
have a marked effect upon its fu- 
ture prospects and earning power. 
These have to do, not only with the 
split-up in the stock, already an- 
nounced, and the increase in the divi- 
dend, recently predicted, but with 
the acquisition of further compan- 
ies to round out its existing chain. 

The last dividend of Canada Gyp- 
sum was soe on July 2 to share- 
holders of record June 15, and was 
at the rate of 75 cents per share for 
the quarter, or $3 per share per an- 
num. The next dividend will have 
to be of record September 15, and 
will be payable on October 2, and 
the stock which was recently issued 
will have to carry a dividend from 
July 2. There is in consequence, a 
suggestion that, following the spe- 
cial general meeting of the share- 
holders which has n called for 
Thursday of this week to ratify the 
split-up in the stock on a basis of 
four shares for one, a meeting of 
the directors shall be held on Sep- 
tember 6 to deal with the question of 
the dividend. A well defined im- 
pression exists in the Street that the 
dividend will be at the rate of $1.50 
per share on the basis of the new 
capitalization, which will give a dis- 
tribution of $6 per share per annum, 
or double the amount disbursed at 
the present time. 

Buys Standard Lime 

Along the lint of new develop- 
ments, Canada Gypsum has just suc- 
ceeded in securing control of Stand- 
ard Lime Company, of Joliette, Que., 
which owns plants at Joliette and St. 
Marks, as well as a sand lime brick 
manufacturing plant at Montreal. 
This, it is said, will give Canada Gyp- 
sum complete control of the Cana- 
dian lime market, both as re s 
lime products and chemical lime- 
stone, whild at the. same time af- 
fording an absolute coverage of the 
gypsum business from Vancouver to 
the Maritime Provinces. 

The volume of sales which have 
been overtaken by Standard Lime in 
recent years will go a long way to- 
ward increasing the business of Can- 
ada Gypsum. The addition of the 

rofits of the former to those of the 

tter will, it it believed, run Canada 
Gypsum’s net yearly profits well 
above the million mark. As a result, 
earnings, it is expected, will be in 
the neighborhood of $12 per share. 

Marketwise, Canada Gypsum, in 
anticipation ef the developments 
thus outlined, has this week equalled 
the previous high points for the year 
at 121% and the expectation is that, 
following the split-up in the shares, 
it will sell considerably higher. 


Award Western Contract 


It is reported that a contract for the 
construction of the plant of the British 
Columbia Wood Preserving Company, 
Ltd., on it# four acre site on the Fraser 
River, New Westminster, will be 
awarded almost immediately. The cost 
of the plant and machinery will be in 
the neighborhood of $500,000. Opera- 
tion of the plant is expected to com- 
mence late in September, employment 
being given to about 75 men. The site 
of the plant has been cleared within 
the last few weeks. 
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B.A. Oil | With the outlook for i 

Hews some British: American oj1| Shoes, but are unable” terrace | nonce it has no long record of suc- 
% What do you think of its pros- peetner & Switch from this stock to! a term of years the callotic toe ts 
rairie Cities would be profitable. future of the subsidiary undertak- 
ings appears to be excellent. 


; What do yi i , ° 
: autumn. you think’ of ‘Western James Bay Oil 
; ere : eS eee Ltd., as a safe investment? I have noticed een articles re- 
Annandale Court . “rom the information contained|cently regarding the James Bay Basin 
. edvise me to buy some of | the last annual report of the} il Company. Would you_ recommend 

Western Homes, Limited, we are of |th¢ purchase of shares? Is the stock 


Face ortgage bonds of the Annan- sat j 
_ Bpartinents, Kingston, Ont.? the opinion tha money placed with go ” Focal ~~ f 
consider tha e shares 0 


first mortgage bonds of| it would be safely invested and yield : 
ndale Court Apartments, | ®#tisfactory results. The sheaseats James Bay Basin Oil Company are 
are well sponsored and |#PParently has made good progress|2'Samble. The shares are listed on 
ig every reason to believe that | Since its establishment in 1915 and| ®°.market. co 
Aenent in them would be satis- | Continued progress along conserva- There is a possibility, of course, 
og itive lines may anticipated. that the company might make a very 
’ | Against the paid-up capital of $1,-| Tich strike but unless you want to 
BY Dividends _ 190.943 the company has already set | 8° into an out and out gamble you 
Tt str oe if o Compan aside general reserve of $90,000. would probably be better advised to 
a) *s Pee ee cute te pany | pick one of the good Calgary oil 
Nat’l Realty stocks which is on proven acreage. 
Will you be good enough to give us 


Gieidends an vA it ‘is a for them 
ao’ roviding, of course, they | eer 
bagh profits ¢ | your opinion on the National Realty Mil. Debent. Corp. ‘ 
Nive are no limitations whatever first mortgage bonds? Can you tell me what the Montreal 

4 dividends that a company may The National Realty Corporation Debenture Corporation Ltd. is? I have 

Jong as these have been earn-| was formed through an issue of 250,- | _—_ bond of this company for which 

Ipstances. have occurred where | 000 seven per cent first closed mort- be 9 present me Ceere seems te 

A - SOS sale. Is this due to the present 
ies have paid as high as 1,-| gage 20-year whole sinking fund| state of the bond market or is the 

f cent, dependent upon the | gold bonds which mature April 1,| bond absolutely without value? 

: and the reserves that have | 1945. The company owns .and op-| Only a very limited market ob- 
- hesn accumulated. erates the St. James Parking Gar-| tains for the bonds of the Montreal 
ag —— : age, Toronto. We are informed that|Debenture Corporation, Ltd. The 

fi: Prairie Cities Gil all the stalls in this establishment fact that quotations are not readily 

* ‘What do you think of Prairie Cities are now rented and that earnings) obtainable for this issue is due not 

Dil, common et $25 a share? currently amount to twite the bond|s0 much to the general condition of 

s would you think as to exchang- | interest charges. This is after full| the bond market as to the fact that 

Co. 

to approach the party from whom 
{well managed and the wide! debentures of International Power? 


gome common Agnew-Surpass Shoe | allowance has been made for sinking the securities were not very widely 
| We believe that the outlook for —— 
Brite Ges Oil & Gas Co. is prom- Inter. Power you secured the bonds to see if a 
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bright and there is talk of a 
‘of the stock some time dur- 
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for some of Prairie Cities Oil? fund and‘ depreciation charges. placed. Your best course would be 
company has had a good|; What do you think of the 6 per cent | market can be gained. 














Dryden Paper 


A company distrib-| investment for any business man _ 5 ae, oan At Dintien Patan What “ 
line and other petroleum; with a diversified list. The issue, of|the outlook for this company? Will 
in Canada normally has a| course, is not in the same class with | adverse crops affect its earnings much? 


margi The shares of Dryden Paper look 


_of its stock which re-| We regard the debentures of the 


Sbeen procured augurs well | International Power Co. an excellent 


n of profit-and material) the senior securities of the Power 
ould continue to be made | Corporation — nevertheless, we feel/ like a satisfactory purchase to us, 

ly, as is the case with this| that the company will continue to| but we do not expect the company 
z , if operations are in a grow-| make progress. to show materially higher earnings 
and prosperous territory. International Power has only been | this year on account of the fact that 
are favorably impressed also!in existence for a short time, and/ it has to meet heavy reorganization 
expenses. However, operations, we 
understand are being conducted at a 
very satisfactory rate. Although 
the company’s market is almost en- 
tirely in the West, its output is 
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{Ignorance is Source 

) Of Loss to Investors || ¥si 2 conser wnt xe ao mt 
ence any material let up in its out- 
put on account of crop conditions. 
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. Terminals 


I. National Better Business Bureau Gathers Opinions 
| of Experts as to Why Folks Buy 
: Fraudulent Securities 


some money invested in bonds among} 
which are bonds of the Montreal Rail 
and Water Terminals Ltd., at 6% per 
; cent, due Aug. 1, 1941. I would be 
obliged for information regarding this. 


The Montreal Rail & Water Ter- 
minals, Ltd., conducts a storage busi- 
ness in the City of Montreal. The 





ore than-a billion: dollars in; tounding an ves the fra en 
M th bili doll in ; toundi d gi the fraudulent 
Savings are lost annually by the emer -O er ooventane aves 
American people because they are | [™2tormed people who je Cnaeasee 
ignorant of investment principles = and representations that 
and because they possess the gam-| WOU/d be immediately recognized as h t. 
bling instinct. Such, in bri f ie the | baving the suspicious ear-marks of |COmpany has erec a ten-story 
Sieeteeecatained i in hall oe fraud by persons with only a prac- warehouse adjacent to the Place 
e&itly made pablie by — 7 a - tical elementary knowledge of securi- Viger Station in that city. The floor 
Eile Baginves Tarte, e Na “Th ties. space covers approximately 577,000 
ureau, Inc. © | The bulletin quotes the commis- | 84. ft., about one-quarter of which 


ncn eaynes national programme | sioner of Galifornia. Indiana, ‘Ken-|i* for’ cold storage purposes. The 


_ Bu : tucky, Massachusetts, Minnesota,|first mortgage six-and-a-half per 
pepone swindling practices and pro- Missiesippi, Nebraska, New York,| cent bonds have been closed at $3,- 
e the seeeeaeen es — North Dakota and Tennessee on the | 000,000. They are secured by a first 
a eect ba a jon’ on “ROW | need for investment education, while | mortgage on all the company’s prop- 
© can protect Aimsell. Wisconsin cites several cases which | erty. The company is reported to be 
Buying fraudulent stock and deal-| show how easy it is for people to lose | doing fairly well in a business way. 
ing with fraudulent promoters con-| money if they do not investigate be- 
stitute, according to the bulletin, | fore investing. 
problems which can only be solved| Briefly calling attention to the tre- 
through educating the public to| mendous public interest in securities 
fraudulent schemes. There is, how-/ and the broad variety of issues which 
ever, the bulletin continues, always| provide ample opportunity for fraud-| No objection can be taken to your 
need for sound legislation and able! ylent promoters to build up schemes | holdings of City Dairy common and 
law administration aimed to punish/|to deceive uneducated investors by|Massey-Harris common. Both of 
those who perpetrate frauds. making them believe that these of-| these stocks, in common with most 
The bulletin cites statements made |ferings are bona fide, the bulletin | other industrial issues, have experi- 
by Blue Sky Commissioners from 33} goes on to describe the “tipster | enced drastic declines in the market. 
states. It quotes those made _by/| sheet” evil and declares that schemes | Each of these companies is a leader 
commissioners in Arkarisas, Califor-| to defraud are endless and law en- in its own special line and commands 
nia, Connecticut, Georgia, Idaho,| forcement activity necessarily slow. |a major portion of the business of- 
Kentucky, Mississippi, Nebraska,} Better Business Bureaus, the| fering in the respective fields. Now 
New Hampshire, North Dakota, Ore-| bulletins continue, learned ten years | that the general market is showing 
on, Pennsylvania, South Dakota and | ago that the most successful method | , tendency to steady up, there is 
isconsin to show that the victims | of protecting the public is to Warn | much more chance of the stocks men- 


City Dairy 
T am holding some common stock of 
Toronto City Dairy and Massey-Harris. 
Do you consider these good holds? 





A customer of ours, a widow, has! do some more financing? 


THE FINAN 


garding earnings. During the past 
year the company has increased its 
productive and storage capacity very 
substantially, and should reap the 
benefits of this expansion in the 
course of the next twelve months. 

As you know, Distillers Seagrams 
ranks among the leaders in the dis- 
tilling industry, but its shares have 
been inactive marketwise. This is 
probably due to the fact that the 
stock apparently lacks sponsorship, 
and also to the fact that the major- 
ity of distillery shares have been de- 
pressed by the uncertain conditions 
prevailing in the export market. 

We feel that the shares might be 
retained in the light of a long hold. 


Industrial Alcohol 


TI have a ciient who holds shares of 
Industrial Alcohol and International 
Petroleum. He is considering selling 
his Petroleum and buying more Alcohol 
with the proceeds. Do you think he 
would be well advised to do this? 

We feel that diversification can- 
not be over estimated in the invest- 
ment of capital. Accordingly, we 
feel that your client would be better 
advised to retain both his Alcohol 
and International Petroleum stocks 
rather than sell his Petroleum to 
purchase more shares of Industrial 
Alcohol. 

Both these shares are attractive 
in their respective’ classes, and both 
companies should continue to do well 
in the future. 

It is impossible for us to forecast 
which of the stocks will appreciate 
the soonest, nevertheless, we fee 
that his present holdings are more 
attractive than the plan which he 
has in mind. 


Investing $10,000 

I would be glad if you would give me 
your advice as to the investment of | 
$10,000 for appreciation, preferably 
within a year or so. 

One of the stocks I had in mind was 
Power Corporation. 

In considering the investment of 
$10,000 you should have in mind se- 
curity as well as appreciation. No 
exception could be taken to your 
placing a portion of your funds in 
Power Corporation. ther common} 
stocks which meet with a good deal 
of approval are City Dairy, Brazil-! 
ian Traction, International Nickel 
and Imperial Oil. Conduits common | 
selling around 19 and 20 is thought 
by many to be one of the best of the | 
cheaper issues. All of these stocks) 
have a certain element of speculation, 
but it is impossible for yoy to secure 
much of an appreciation within a 
couple of years without taking some 
chances. There are a number of pre- 
ferred issues which possess both| 
qualities, that is to say, the immedi- 
ate return is good while there is 
every chance of an improvement in 
the share value. Some of these’ 
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largely contracted for by the Bates} would be Steel of Canada, Canada| 


Cement and Abitibi Power. 


Bell Telephone 
Do you consider the common stock | 
of the Bell Telephone Company favor- | 
ably? When is the company going a 
We consider the common stock of 
the Bell Telephone Company of Can- 
ada a first class investment. Com- 
pared with some of the American | 
corporations of a similar character, 
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ing capital is over $50,000,000, which 
1S an increase of $12,000,000 over 
the pre ous year and is ample for 
all operating needs. Liberal reserves 
have been set aside for depreciation 
and contingencies—these amounting 
to a total of $9,596,372. Not a single 
dollar is included among the assets 
for the goodwill of the company, 
which must be enormously valuable. 

There has been no talk here of the 
possibility of the management pass- 
ing the dividend, which may be taken 
to indicate that there is little likeli- 
hood of any such development. 


Canadian Celanese 
I bought some Celanese preferred 


| stock when it was first issued, and can 
| see no reason for holding on to the 
| shares any longer. Is there any chance 


of a dividend being paid? Do you think 
that the company will be reorganized? 

We think you would be unwise to 
sell your Celanese preferred shares 
at the present time. As far as we 
can learn, the company is going 
along satisfactorily and is gradually 
working out of its red figures. Busi- 
ness to date has been the best the 
company has experienced so far and 
prospects indicate a fairly good fall 
trade. 

As far as dividends are concerned, 
we rather doubt whether there will 
be any action on the preferred for a 
year or so. We expect it will be the 
company’s policy to make sure it is 
in a strong financial position before 
they commence paying dividends. 
You must not forget, however, in 


1| holding this stock that the preferred 
shares are cumulative and that you} P 


now have arrears of something like 
25 per cent to add to the value of 
your stock. We think the company’s 
future looks fairly good and al- 
though there is very little market 
for the shares as the company has 
undoubtedly passed through diffi- 
cult times getting under way, we 
still advise you to hold on to your 
stock. We do not expect there will 
be any reorganization of the com- 


pany. 
Sterling Coal 


Some time ago several of our em- 
ployees bought stock in Sterling Coal, 
common. At the time this stock seemed 
to be a very good buy as the market 
price was continually going up and a 
dividend of 4 per cent was being paid. 
Lately this stock has taken a bad drop. 

Do you think it would be advisable to 
sell and take the loss now or. hold on? 

Sterling Coal common has proven 
a somewhat disappointing stock to 
most of the'existing shareholders. 
Payment of the dividend was dis- 
continued because the directors did 
not see fit to further deplete their 
cash reserves. 

The company, aS you are aware, 
operates coal mines in the United 
States, latterly on an unprofitable 
basis. The demand for bituminous 
at present only meets about one- 
third the output of the mines. The 
situation at the moment is thus quite 
demoralized. 

In order to keep the organization 
together, the management have been 
selling their output at cost and have 
met with a fair degree of success on 
this basis. It is a position of affairs, 
however that cannot be counten- 
anced for any length of time. 

A prominent official of the com- 


we believe that the stock at its pres-| Pany gave it as his opinion that they 


ent price is, if anything, under- 
valued, and compares very favorably 
with the best. The stock has been 
active in the past week, doubtless 
due to the fact that its parent com- 
pany has made spectacular gains on | 
the New York market. , 

The story is current that the com- 
pany will shortly make application 


to the Board of Railway Commis-| aged. 


sioners at Ottawa to enable it to is-| 
sue more stock which would doubt-| 
less entail right to shareholders. We | 
can get no confirmation of this from | 
the company, but undoubtedly new} 
financing must be undertaken this| 
fall and it.is highly probable that the | 
company will favor the issue of stock 
rather than bonds. 

The company is making excellent | 
progress from an operating point of | 
view and over a period of years, the | 
returns to shareholders from the| 
heavy expenditures in plant that are | 
continually being made, should be| 
valuable. 





Traymore, Ltd. 


What is Traymore doing? How is | 


their business? Is the common paying | 
dividends? When was the stock issued? | 
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of fraud come from both the educat-| investors of existing fraud and to 
ed and uneducated classes, education | advise them to investigate before in- 
in practical financial matters being | vesting. 2 1 
builetin this Tack 2 sieration te rn ome sian —* slightly lower, we would be disposed| mann-Lorraine Café, Ltd., Montreal, 
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| business should be even better in th 
{next year or two. . 


| tioned going up than there is of| Traymore, Ltd., is engaged in ex- 
| their suffering a further recession.| panding its caféterias and restau- 
| Even if they were inclined to work| rants. In addition to the Kraus- 


| to hold, feeling that, in each instance,| some time this autumn it will open 
they will eventually work into high-| a restaurant in the new office build- 
er ground. ing that is being erected on Domin- 
a-—-eo ion Square, said to be the largest of- 
Ditchburn Boats fice building in Canada. Last March 
I have been urged to buy stock in| the Savarin restaurant was opened 
Ditchburn Boats, Ltd., of Gravenhurst.| on Bay Street, Toronto, and in Au- 
Would you advise me to do so? Or| gust of last year a restaurant was 
o—_ am = oe 2S Daley, opened in Oshawa. Profits thus far 
: = tr °TP:| are said to have been encouraging. 
. a outlook for Ditchburn Boats,| The common stock has been Sinan 
td., oa, good. The com-| on a dividend basis of 50 cents per 
com L en d the ce. pote was SuC-| share per annum and two quarterly 
cessful, and the old management is| dividends of 121% cents each already 
continuing. It is probable that the| have been paid. 
investment would be satisfactory. _ The company’s fiscal year ends on 
But it is worth noting that this! necember 31, and the annual meet- 
aor any Me a one, there will/ ing which ordinarily would be held 
no a broad market for the stock| the following February was this year 
and as an investment for @ person/ held in May. No explanation has 
looking for appreciation is not, in| heen offered for the delay. The se- 
our opinion, comparable with such/ cyrities of the company were placed 
leading Canadian stocks as City! on the market in September, 1927, 
Dairy, Canadian Pacific Railway,! the preferred being sold at $20 a 
Steel of Canada, Montreal Pow-| share with a bonus of one share of 
er or Power Corporation. common for every five shares of 
ae preferred taken. The securities of 
Canada Cement the company have figured in the list 
About 18 months ago I purchased 200/ on the Toronto Stock Exchange since 
shares of Canada Cement Company! the Autumn of 1927, a short time 


around 33, but the stock has been sell- : 
ing at a substantially lower figure for after they were first placed on the 


some time. I am thinking of selling market. 
and taking my loss. Do you think that —— 
this is advisable? Massey-Harris 

In spite of the fact that you have} f am considering a purchase of 
a loss of nearly seven points on your| Massey-Harris. Please give me what 
shares of Canada Cement, we believe | information you can on its earnings, 
you would be unwise to dispose of| depreciation allowances and _ possi- 
these. The stock is a long hold, but| bility of passing dividends. : 
the company is certainly doing well} Massey-Harris at the moment is 


-and in view of various major con-| believed to have been oversold and 


struction projects which are under| the idea prevails that there may be 


: in prospect, the company’s| an appreciation in value within the 
way ¢ 3 ee Fn the|near future. The only thing which 


would militate against this is the un- 
We understand the company i»| certainty as to the crop outlet in the 


| having a good year and should show Canadian West. But as Massey-Har- 


: j j ly one-half of 
a satisfactory statement for 1929,/ TIS does appfoximate , 
although it will still continue its| its business abroad there is every 


. : : to believe that this factor 
practice of ploughing a considerable an aes ad , ! 

, , wi gh materially in the fut- 
portion of earnings back into the an aaieelr at ae ahaa 
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ome shares of Distillers Cor- fe y oa 
oocetiondemeet but the stock has de- Se er te 10a “—~ oe 
preciated since I purchased it. I am ed with $2.67 in 1927. e comm 
considering selling the stock, but would shares carry an annual dividend of 
be glad to have your opinion. $3, which would suggest annual earn- 

e understand that Distillers; in pont twice that a. 

Seagrams is doing well, though no e company is in a strongly en- 
<ouen have yet been published re- trenched position financially. Work- 

















were presently holding their own, 
with the hope that better conditions 
might prevail in the near future. He 
thought that if the stock had been 
bought at a much higher level than 
now obtains it should be held; if it 
dropped much lower, it was his view 
that more should be bought. Insid- 
ers, it will be seen, are not discour- 
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When Women 
Invest 


Stock of Company Drill- 
Much 


Too Venturesome for 
W idow; Marketabil- 


ity 


for Oil 


Is Factor 
Often Overlooked by 
Inexperienced Buyers 


of Securities. 


4 WEEELY FEATURE 


Could the 


widow? 


The question comes from a man. 
He may have wished an adverse 
opinion so that he could dissuade the 
widow from the commitment. 

The oil company mentioned is one 
with one producing ~well and several 
others in the lap of the gods. 
ossible revenues from 
the one well would not justify the 
present price of the stock and, any- 
way, the cash is going into other 


maximum 





development. 


Job Belongs to Others 

It would seem that by this time 
everyone should know that a widow’s 
funds should be safely guarded. To 
ut them into a speculative venture 
is to gamble that next year’s gro- 
cery bills will be paid. The widow 
How is lost 


cannot afford to lose. 


capital to be replaced? 
thousands of widows who never had 
any capital to lose, but their unfor- 
in which 
others do not wish to find them- 


tunate 


selves. 


Imperial Oil and British American 
Oil are about the only two oil com- 
panies which are reasonably safe 
investments for the funds of persons 
who cannot afford to risk their capi- 
tal. It is a far cry, however, from 
these two great distributing com- 
panies to a small company seeking 
the count 
where there may or may not be oil 
or gas, and where the hazards of 
drilling operations are great. 

This is not written with a view to 
discouraging any kind of venture 
which will help to develop the natur- 
al resources of the nation. It is 
written merely to point out that 
gambling on the success of a venture 
to develop natural resources is an 
entirely suitable commitment for a 
widow or for any other person who 
cannot afford to risk a part of her, 


oil or gas i 


osition 


n a part o 


or his, capital. 
Marketability Is Important 


Another question which has reach- 
ed this column in the last week, con- 
cerns the factor of marketability. 
The inquirer is a woman who now 
owns stock in a small, and only mod- 
erately successful, 
company. She wonders if she shoul 
transfer this interest to another 
company and if she should buy stock 
in another manufacturing company 
which recently has been a promo- 
tion and which may not have estab- 
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FACTS 


re get the facts surrounding the basi¢ con- 
‘JL ditions and prospects of a Company, to 
study them, and to pass on these assimilated 
facts to investors is the most valuable service 
that investment bankers can render. Invest- 
ment should be and is scientific, based on de- 
finite and immutable laws. Mere opinion and 
‘hearsay have no place in the safe investment 


of funds. 
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Oil Co., Ltd., be 
recommended as an investment for a 


There are 
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lished earnings for several years, if 


From the point of view of market- 
, there seems no reason to 
switch one’s investment from one 
small company to another, unless, as 
perhaps is the case in this instance, 
the second small 
what greater success than the first. | 0 


There seems no reason at this time | withdr. 
why a woman should put capital into i 
the third venture, which is not yet a 
seasoned investment. If she seeks 
safety and reasonable income she 
should b 
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| Quotations | 

is August 12 

a' 

d Ask High Low “"enee 1020 
Mees ioe 
73% ece Ree 88 76 
oe wre eee 97 94 
109 wee wee = 108 105 
102 ese wee 104% 101 
eee ore Pee 98 ang 
"108% ne nee “88% GF 
82 eve Pee ae 80 
ess Ree wee 101 es 
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100.80 100.60 ..... 102.50 100s 
99. 
05.20 104.70 2.22. 106.05 108.79 
75 issue 98.40 9635 
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eceee 98.50 
76 eeeee 98.90 
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1929 Next 
i Interest 
Price Date Yield 
eresece 86 Dec. 1 6.10 
Seeeee 100 Dec. 1 6.00 
seoeee 100 Dec. 1 6.00 
seetes 0044 Dec. 1 4.95 
seeeee 91 Oct. 1 V.15 
eoce 100 Nov. 1 B50 ‘ 
eeeece 8344 Jan. 1 6.80 
seecce %& - Dec. 4 6.50 
eeereee 91 Jan. 1 6.75 
wereee 82% Nov. 1 6.50 
sevece 99. Aug. 15 6.19 
feces 99 Oct. 15 5.10 
s Oct.15. 5.00 
92 Oct. 1 6.78 
§2% Oct. 1 7.35 
99 Oct. 1 6.08 
1¢2 Jan, 2 5.90 
92 Feb. 1 6.10 
92 Aug. 1 6.89 
164 Noy. 1 6.70 
106 eee S oo 
99 Jan. 1 6.05 
102 Oct. 1 625 
101 Aug.15 6.87 
100 Nov. 1 6.00 
102 Dec. 1 5.88 
94 Dec. 1 6.30 
99 Dec. 15 - 6.05 
91 Nov. 1 5.80 
100 Jan. 1 56.50 
96% Oct.15 5.25 
99 Dee. 1 6.60 
100 Oct. 1 5.00 
98 Jan. 1 5.20 
88 Oct. 1 6.35 
54% Oct. 1 65.30 
104 Dee. 1 6.30 
82 Sept. 1 6.29 
105 . Feb 1 65.47 
98% Dec. 1 65.08 
92 Dec. 1 5.00 
99 Oct. F 65.10 
98 Jan. 3 65.60 
Nov. 1 6.60 
Jan. 1 6.98 
Oct. 1 5.80 
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vestments in British 
Solumbia, with which 
‘hey are not familiar, 
may write to us for in- 
pendent reports or 
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Our organization covers 
S qery section of the 


province. 


Vancouver Limited 
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Vancouver, Canada 
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_YANCOUVER, B.C. 





-M. E. EVANS 
_ & Co, Limited 

| 7] FINANCIAL AGENTS 
{ | REALESTATE BONDS 
LOANS ' INSURANCE 


A Ground Floor, CP.R. Bldg. 
EDMONTON, - ALTA. 
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| REGINA 
| Inside Property 


Rentals and Insurance 


Wallace & Milne 


401-402 Darke Block 
REGINA - SASK. 
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° Canada 
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Anderson, Lunney & Co. 
LIMITED 
Real: Estate, Loans and 
Insurance. 
Established 1901 


1819 Cornwall Street, 
REGINA, CANADA 


Stock, Bond and Grain 
Brokers 
Industrial Financing 


Carlile & Farr Ltd. 


Private wire to all markets. 


Correspondents of 
Osler & Hammond 


C. H. ENDERTON & CO. 
Established 1890 
Real Estate Investments, Mortgage 
Leans, Insurance, Rentals, 
; Stocks and Bonds s 
Members Winnipeg Stock Exchange 
222 Portage Avenue, 


WINNIPEG 


TOOLE, PEET & CO. 


LIMITED 


FINANCIAL AGENTS 
Appraisers and Valuators 
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CALGARY CANADA 
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LIMITED 
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Real Estate Financial Brokers 
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SHARE EARNINGS 


MAY NOT CHANGE 


Heavier Reserves Likely in 





View of Light Crop 
This Year 


ny 
From Our Own Correspondent 


MONTREAL,—The annual report 
Grain Company, cov- 
ee July 31} 
F 0 be made publi 

Some time toward the end of wax 
the point of view of | 


of the Reliance 
ering the fiscal 
last, is expected 


month. From 
the common shareholders, the state- 


ment is not likely to show any ma-| 


terial change in repo i 
per hoe a ported earnings 
cial position of the vi 
eee: company will be 

For the year ended July 31, 1928, 
Reliance Grain reported earnings of 
$5.18 a share on 100,000. shares of no 
par value common stock outstanding. 
This was after making liberal allow- 
ance for depreciation, organization 
expenses, bond discount and after 
providing for dividends on the pre- 
ferred, 


Has Had Good Year 


As pointed out in “The Financial 
Post” at the beginning of June, the 


| year. The country and terminal 


the year. 


elevator companies made large 
profits from their storage business, 
though the amount of revenue deriv- 
ed from cleaning and drying was less 
than in 1927-28. Taken on the whole, 
it is likely that the grain elevator 
organizations made more money last 
year than was the case in 1928-29, 
though this will not be apparent from 
their financial statements, as the 
usual policy of making heavy write- 
offs to provide against set-backs will 
likely be carried out. This practice 
will be generally followed this year, 
in view of the prospects for a smal\ 
crop to be handled during 1929-30 
crop year. 
Did Well in 1927-28 

For 1927-28, Reliance Grain show- 
ed an operating and investment 
profit, after the deduction .of ex- 
penses, of $888,936. This was the 
first report issued by the company 
since its reorganization in 1927. Af- 
ter the deduction of bond interest, 
depreciation and other prior-charges, 
the balance remaining was ‘equiva- 
lent to $5.18 on the outstanding com- 
mon stocks. 

These returns included the result 
of the operations of the Smith-Mur- 
phy Company, Province Elevator 
Company and its subsidiaries and the 
Reliance Terminal Elevator Com- 
pany. 

For the year just ended, it is ex- 
pected that Reliance Grain will show 
earnings available for its common 
stock of approximately the same 


a share. It is altogether possible that 
more will be shown, but in view of 
the short grain crop this year, it is 
anticipated that the company will 
set up larger reserves than ordinar- 
ily, so that its financial position will 
not be affected in 1929-30 due to the 
handling of a smaller crop. 
Initial Dividend Likely 

Further, it is understood that the 
management has had under consider- 
ation and looks with favor on the 
declaration of an initial dividend of 
$1 a share on its 150,000 outstand- 
ing shares of common stock. On its 
past earning record, the company is 
in a position to meet this charge. It 
remains to be seen, however, whether 
the initial dividend will be put off 
for another year in view of the pros- 
pect of a light grain crop in the West 
this year. 


LOWERY GETS DOWN 
930 FEET IN WEEK 


Several Turner Valley Wells 
Make Good 
Progress 





being drilled by Imperial Oil for other 
companies made excellent progress in 
the week ended August 1. Lowery got 
down 930 feet farther, being at 1, 
feet at the end of the week. Mayland 
8 was drilled 520 feet to 1,657 fect, 
Mayland 2 to 1,986 feet and Sterling 
| Pacific to 2,745 feet. . 

All of these are newer holes in the 
valley and are being drilled with the 
latest types of rotary equipment. The 
official report, compared with that of 
the previous week, follows: 





Depth in Feet Progress 
Aug. 3 Aug. 19 in —_ 
oyalite 6 «e-«+- 4,531 4,531 ni 
owe 13 cccces 5,043 5,065 22 
Royalite 16 ...++« 5,060 5,060 nil 
Royalite 19 sesee 4,623 4.623 nil 
Royalite 21 ..cees 4,319 4,390 7 
Royalite 23 ..-++.s 4,184 4,184 
Dalhousie 7 «-«+« 3,039 3.055 16 
Foothills 2 ..-+++ 4,656 4,693 37 
Foothills 3 ...+++ 4,853 5,042 189 
Foothills 4 .---ee 3,568 3,737 169 
Home Oil 3 «+++ 5,076 5,114 38 
Home Oil 4 esse 4,575 4,712 127 
Home Oil 5 ...++. 225 371 146 
N. W. Assoc. ...« 5,410 5,410 ni 
Advance 5 «eeesee 3,451 3,451 nil 
Mayland 2 ...«e¢ 1,665 1,986 321 
Mayland 3 ....+«.« 1,137 1,657 520 
| Sterling Pac. ... 2,410 2,745 335 
Baltac ....ceseee 2,247 2,425 178 
Lowery ...cesce 603 1,533 930 
Highwood Iiwecoe 4,475 4,475 * nil 
Bow River 2 .... 2,800 2,800 nil 











Sanford Evans Studies 


British Columbia Fruit | the week end. It is estimated that |' 


From Our Own Correspondent 


VICTORIA, B.C.—W. Sanford Evans, | 


M.L.A. of Winnipeg, has been ap-| 
| pointed by the British Columbia gov-| 
ernment a commissioner to investigate | 
all phases of problems connected with | 
the production and distribution of | 
British Columbia fruits, particularly | 
in the Okanagan field. The scope of | 
| his enquiry will be very wide, Premier | 
|Tolmie announces, and primarily will | 
be directed toward augmenting profit- | 
|able production in the areas studied. | 
In the past, various phases of the pro-| 
vincial fruit industry have been made | 
subject of enquiry, but without cor- 
relation of other problems. It is in- 
tended that the present commission | 
shall cover a wider field of investiga- | 
tion than any heretofore, with the ob- | 
jective of presenting an impartial view | 
| and careful analysis to the government | 
upon which action can safely be taken | 
to place the fruit industry on a sound | 
| 





and profitable basis. Such matters as | 
| farming methods, balance between 
mixed farming and specialized produc- 
| tion, irrigation, packing house and | 
|orchard management, transportation | 
| and distribution will be examined in| 
i order to obtain a true perspective of | 
the industry. 







though the general finan-| 


;company has been experiencing an | 
| exceptionally good volume of busi-| 
| Mess since the end of its 1928 fiscal | 


| elevators at Fort William handled a 
|large amount of grain throughout 
The tie-up of grain at 
| Montreal early in the year affected 
| the business of all the grain compan- 
| ies in the West in so far as shipping 
was concerned, but, on the other| ° 
hand, it meant the storage of alarg-/ pales and Karnings Are 
er volume of’ grain than ordinarily. 

Accordingly, the Western grain 


amount as in 1927-28, namely, $5.18 | 


Several of the Truner Valley wells | 


Begin Road Survey 
of Can. North Eastern 


From Our Own Correspondent 

‘MONTREAL. — A _ survey, 
under direction of C.P.R. offi- 
cials, 9f a railroad route from 
the summit of Bear River Pass 
to the mouth of Bitter Creek, 
B.C., has been begun. This is 
the first step taken in exercis- 
ing rights under the charter 
which was recently acquired 
by Consolidated Smelters 
from Vancouver Holdings Ltd. 


This charter calls for con- 
struction of the Canadian 
North Eastern Railway from 
Stewart to Fort Graham, with 
a branch up the Finlay river 
to the Ferguson mine in the 
Ingenika section. 

Though wide expansion is 

forecast for the railway in the 
future, the immediate object 
is to prepare it for serving the 
mines of the Bear river sec- 
tion, in which Smelters is be 
coming largely interested. 
_ The line was originally built 
in 1910 as far as the Red Cliff 
mine, a distance of about 14 
miles, but to serve the George 
gold-copper, now owned by 
Smelters, it wftl have to be 
extended about six miles. 


DOM. GLASS ACTIVE 
AS COMPANY NEARS 
ANOTHER YEAR END 
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Well Up to 1928 
Standard 


From Our Own Correspondent 
._ MONTREAL.—Sales and _ earn- 
ings of Dominion Glass Company 
are understood to be keeping well 
|up to the standard set last year, and 
it is possible that the company will 
show a further increase in profits at 
the end of the current fiscal year, 
September 30, 1929. 
_ The company’s diversified output 
|includes the manufacture of bever- 
|age bottles of all kinds, fruit jars, 
‘insulators and various staple glass 
products. For this reason its plants 
are able to work at a good rate of 
capacity the year round, as orders 
for the different products come due 
at different times of the year. 

At present the Dominion Glass is 
working on substantial orders for 
preserving jars and containers, in 
fact the output of the Redcliffe plant 
is practically confined to this. line. 
This branch is active for only six 
months every year, and will be closed 
down in a month or two, 


Beverage Business Large 
Naturally a good portion of the 
|business of Dominion Glass comes 
|from the breweries and distilleries 
land sales in this section are satisfac- 
tory. The beer companies have 
been experiencing a good demand 
for their products, which, in turn, 
widens the use of bottles. As Do- 
'minion Glass is pre-eminent in this 
field, there can be little doubt that 
these sales have shown a good in- 
crease, 

Last year net earnings amounted 
ito $664,702, which represented a 
|gain of $27,000 over profits of the 
/previous year. A dividend of seven 
| per cent has been paid on the com- 
imon stock since 1923, but earnings 
|per share have exceeded this fig- 
;ure every year, with one exception. 
| The company has ploughed back 

large sums of money into the prop- 
erty with the result that it occupies 
a strong financial position. No 
jbonus has been distributed on the 
| stock, which h&s risen to high levels 
;on account of earnings and the hope 
|of some disbursement to sharehold- 
ers. 

| Recently the stock jumped to 209, 
jand the move was accompanied by 
| the usual crop of rumors of a share 
split. However, there is only a 
small floating supply of the shares 
/on the market and any buying is im- 
| mediately reflected in an apprecia- 
| tion in the price of the stock. 

| A split in any high priced stocks 
‘is usually regarded as logical by 
|speculators, and it is not unusual 
that Dominion Glass should be in- 
cluded among those companies who 
are rumored to be contemplating 
ja split. Perhaps some gift will be 
| passed on to shareholders this year; 
|earnings of the company appear to 
|justify such a move. But a split in 
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‘any confirmation of such a move is 
| still lacking. 


| Two Milk River Wells 
* Making Good Progress 


From Our Own Correspondent 
CALGARY.—The two wells which 
| are drilling in the Milk River field 
| southeast of Lethbridge are ap- 
proaching an interesting stage of de- 
| velopment. Commonwealth No. 1 is 
at 2,100 feet, within 600 feet of the 
|; point at which it is estimated that 
|the limestone should be reached. 
| Capitol, financed by. Vancouver capi- 
| tal, at 1,760 feet should be within 1,- 
| 000 feet of the lime. 
| Commonwealth No. 1 has encount- 
ered some cavings, but these are not 
presenting very much _ difficulty. 
There is a possibility that production 
| may be obtained in the Ellis sands, 
from which the chief output is se- 
| cured in the Kevin-Sunburst field in 


' Montana, but the company is pre- 


pared to go to the limestone. Com- 
monwealth’s Turner Valley well 


'reached the Dakotas at 2,460 feet, and 


was drilling below 2,600 feet over 


it should reach the lime around 4,200 
feet. A drilling site is to be selected 
by the company on its Blood Reserve 
leases immediately. *s 

The Capitol at the present level is 
in a dark blue shale, and is casing 
at 1,727 feet. The hole is reported 
to be in first class condition and 
there is a quantity of gas, with a 
certain amount of pressure. 





Bigger Tourist Influx, 


Say Quebec Statistics 


From Our Own Correspondent 


MONTREAL.—A 25 per cent increase 
in the number of American tourist cars 
coming into Quebec to July 15, 1929, is 
shown by figures released by the High- 
ways Department of the province, The 
total number entering is 167,253 as 
against 133,797 last year. , 

Not only are more cars coming, but 
more tourists are spending more than 
24 hours in the province this year. 
Last year 66,571 cars with U.S. license 
plates were in the province for more 
than 24 hours. This number jumped to 
94,133 for the present year, which is a 
40 per cent increase for the year. 
















time. 
from Vancouver. 


pack. 


MILL CITY PETE 
SOON TO DRILL 
SEVERAL WELLS 


New Financing Will Result 
in Activity on Turner 
Valley Acreage 


From Our Own Correspondent 
CALGARY.—Mill City, which in 
the Sd has been in the position of 
a holding company, will soon be one 
of the most active in Turner Valley 


Valley, in«section 4, township 19 
range 2, west of the 5th. 


of the most valuable in Turner Val- 


this section, of which 260 acres 
been sub-leased to Merciyy Oils, 
Limited, on a 20 per cent royalty. 
The acreage which Mill City is now 


the su 


This development programme was 
made possible by a deal with Sollo- 
way, Mills & Co., for the sale of 600,- 
000 shares at $2 per share. A new 


an increase in the capital. The new 
company has a capital of 1,500,000 
shares of no par value. 

Also in North 


Mill City has 40 acres in the north 
end of Turner Valley, alongside acre- 
age of Foothills Gas & Oil Company, 


the prospects of this promising lease. 
At East Crest No.,1, over a mile 
north, it has beer! provided that 


above the lime at Home 
also to be found at East Crest, 1% 
miles father southeast. 

The old Record well on section 4, 


was drilled to a depth of 4,327 feet 
in 1921, both encouraging results, 
there being 1,100 feet of crude oil in 


into shape for drilling deeper. The 
Record established the fact that oil 
exists in quantity in that portion of 
southern Turner Valley. 


UNIT. AMUSEMENT 
DESIGNS THEATRE 
FOR SOUND FILMS 
First, House in. Canada 


Built for This 
Purpose 








From Our Own Correspondent 


MONTREAL. — United Amuse- 
ment Corp. is proceeding with the 
construction of the first theatre to 
be designed especially for sound pic- 
tures in Canada. The qeenent build- 
ing will be completed by the begin- 
ning of next year. 

United Amusement’s fiscal year 
ends on August 31, and it is expect- 
ed that the financial statement will 


33\the stock still seems unlikey, and | reveal a substantial increase in earn- 


ings for the past year. In 1928 total 
net earnings amounted to $420,101 
and net profits totalled $235,846. 
This was equivalent to $13 a share 
on the common stock. 

Since that time, however, the num- 
ber of shares outstanding has been 
increased by 25,000 shares of Class 
“B” non-voting stock. These shares 
were offered in June to stoekholders 
on the basis of one new share of “B” 
stock for every eight held, at $25 a 
share. However, these shares will 
not rank for dividends until after 
September 1, 1929. 

Exercise Bond Privilege 

In addition to this increase in the 
common stock outstanding, it is un- 
derstood that holders of the 6 per 
cent, first mortgage bonds have 
taken advantage of their rights to 
purchase common shares to an ap- 
preciable extent during the past 
year. These rights entitle the hold- 
er of each $1,000 bond to purchase 
four common shares at $25 a share 
up to, and including, September 1, 
1933. Thus the number of common 


shares outstanding at present prob- 


ably approximates 90,000. 

Earnings of United Amusement 
for the past year have shown a sub- 
stantial improvement over 1928 fig- 
ures, due to the large attendance at 
its theatres with the introduction of 
talking pictures. A dividend of $4 
a share is paid on the common at 
present, and it seems possible that 
some further distribution of profits 
might be made to shareholders in 
view of the increased earnings. 


New Film Invented 


An interesting feature in connec- 
tion with United Amusements out- 
look, is the report that Paramount 
Famous Lasky Corporation, to 
whose films United Amusement has 
the rights for first run in_ its 
theatres, has perfected a new film. 
This is known as “Magna Film” 
method of showing pictures with 
illusion of depth, on a screen 20 by 
40 feet, making figures almost life 
size. The introduction of such a 
novelty would likely have a marked 
effect on attendance figures at the 
theatres of United Amusement Cor- 
poration, 
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Runs of Sockeye Are Good 
B.C. Packers Outlook Bright 


British Columbia Packers, it is 
expected, will have an excellent year. 
_The sockeye season is just begin- 
ning, but jt is said that the run of 
this salmon is heavier than for some 
The Fraser river, which has 
had small runs for many years, prob- 
ably will have a good run this year, 
according to information reteived 





The~fish companies make good 
profits on sockeye salmon and there 
is never any trouble in selling the 


Last year the catch of all profit- 





development. Arrangements are be-| wage bill which in 1927 amounted to 
ing made to drill three wells on its | $29,000,000. Alberta comes next with a 
leases in the southern part of the! Wage bill of $13,500,000 while Saskat- 


”| $7,000,000 to her wage earners. All| a controlling interest in Associated és Main 
provinces show a substantial increase | Quality Canners, Quebec Canners . 500 Mining Exchange Building 356 St. 
in wages paid for manufacturing. Corporation and complete stock Winnipeg a Phone 26 381 


Section 4 is considered to be one} ; 


ley, with conditions as nearly ideal as| facturing industry showed tremendous 
can be found anywhere in the field.| growth, there being an increase of 134 


The Mill City owns 526 acres in|in_ the number of establishments in 
have | 1927 as against 1926. There are now 


a about to develop itself was| capital invested which jumped $37,500,- 
ject of lengthy neggotiations | 000 in the year. Here again Manitoba 
with Home Oil Company, Limited.| showed the biggest jump by recording 


charter has been secured under the/in the three prairie provinces also 
name of Mill City Petroleums, Lim-| showed an increase amounting in all 
ited, to take over the assets of’ Mill | to $16,000,000. The increase in the net 
City Oils, Limited, and provide for value of products manufactured was 


Imperial subsidiary. The Mill City’s t 
Tasner Valley is ate ions - y: be a on the free list. The bulk 
c of Canada’s sum exports are f 
miles southeast of Home No. 1. Drill-| Nova Scotian a eanaitenabie 
ing operations in the vicinity of sec-| quantities come from New Brunswick, 
tion 4 throw considerable light on| British Columbia, Quebec and Ontario. 


geological conditions which exist just | $1,041,824 in 
No. 1 are} months. 


alongside Mercury No. 1 site, which} Power, Ltd., Regina, has been organ- 


the hole when the well was opened] southern Saskatchewan. Dried lignite 
up in 1926. On account of several| coal and powdered fuel will also be 
strings of tools having been lost in| manufactured. 
the well, it was impossible to put it stated,’owns 800 acres of coal in the 





















jam, for which there is 

tively stable market. 
The capital structure of the com- 

pany consists of $1,900,000 outstand- 


shares of no par common issued. The A i Ne 
preferred shares are convertible into At Home and Office / 
... |¢ommon unti] April 1, 1932, on the | : 
St. Hyacinthe Plant Will | basis of three shares of common for | 


os one share of preferred. 
gag It is expected that the shares of the 
oruy 


company will be listed on the Mont- 
From Our Own Correspondent 


| 

real Stock Exchange in the near fu- 

ture. 

MONTREAL.—Sales of the Whit- 
tall Can Company are reported to | 


Na eee eee ee eee ne 


WHITTALL’S-SALES 


a compara- 


P 





ICCADILLY 


Smoking Mirtare 





able classes of fish was only fair 
but the industry was profitable as 
a whole because the merging of B. C. 
Fishing and Gosse Packing under the 
holding company, B. C. Packers, and 
the elimination of- duplicated gear 
and effort, resulted in economies of 
a far-reaching nature. 

These economies will be continued 
and with a good sockeye catch it is 
expected that profits of B. C. Pack- 
ers will be much larger than last 
year. It is, however, somewhat early 
to.judge what will be the results of 
the season’s efforts. 


MANUFACTURE GAINS 
IN PRAIRIE PROVINCES 


keep Piccadilly alwaysin 
perfect smoking condi- 
tion by buying it in the 
Humidor Glass Jars, . 





















have shown a substantial increase Promoters Asking Aid containing half - pound ‘ % 


during the past two months. Sales Seeking Oil in B.C.) of this famous mixture. 

in June, 1929, showed an increase,of| VICTORIA. B.C.—Plans for the ex- é 

about 40 per cent over those of the | ploration of Northern British Columbia 

same month a year ago, while July| ll resources ons huge scale will go 

sales were higher by 75 per cent. name of a syndicate understood to be 
Construction of the new plant of| affiliated with the Anglo-Persian oil 

Quebec Canners Corporation at St. | organization. 

Hyacinthe, Quebec, is proceeding| Details of this project were not given 

rapidly and is expected to come into | out officially, but it was understood the 

operation in the immediate future. 






Also in 






























promoters are reviving a similar pro- 
posal laid before the former Liberal 





Wage Bill Durin 1927 | Production from this plant will ma- 
ee Big es terially strengthen the company’s rs erament and \segested. 077% 
a. n brief, this proposal was that the 
Over ’26 osition for the last four months of | p.vernment set aside a large area in 
its fiscal year, which ends November | the Peace River district to be system- 





atically bored by the D’Arcy Develop- 
ment & Exploration Co. This concern 
was understood to represent British 
Government in associdtion with the 
Anglo-Persian oil organization. The 
former Provincial government, how- 
ever, turned down the project, and in- 
stead commenced boring operations of 
its own, which were later discontinued. 


W. S. NEWTON & CO. 
Walter 8. Newton 


FINANCIAL AGENTS, TRUSTEES AND LIQUIDATORS 
W. 8. NEWTON, Official Trustee for Manitoba and Saskatchewan 


From Our Own Correspondent 


MONTREAL. — The three prairie 
provinces of Canada had a manufac- 
turing wage bill of nearly $50,000,000 
for the year 1927 according to a report 
of manufacturers of those provinces in 
that year. This is an increase of over 
$3,500,000 over 1926 and indicates 
clearly the rapid growth of the manu- 
facturing industry in the prairie prov- 
inces. Manitoba has by far the largest 


Weather conditions during the cur- 
rent year have been satisfactory to 
date, with good tomato and ) nay crops 
reported, and the prospect for an in- 
crease in net earnings at the end of 
the fiscal year is favorable. 


Activities Expanded 


Whittall Can Company’s activities 
were originally confined to the 
manufacture of metal packages, 
paint cans and similar lines. Last 
year, however, the company acquired 





































































chewan in that year paid out over 










Looked at another way, the manu- 
















ownership of Spring Valley Canners, 
Limited. 

In June last, Whittall Can further 
extended its operations and pure 
the Northern Canning Company of 
New Liskeard, Ontario, through its 
subsidiary, Associated Quality Can- 
ers. This company operates a pea 
and blueberry packing plant at New 
Liskeard, and will provide another 
excellent outlet for the parent com- 
pany’s products, 

Whittall Can is now in a dominat- 
ing position in the canning industry 
in Eastern Canada. The company 
holds contracts for approximately 70 
per cent of its capacity on varying 
terms up to 1935. Its products cover 
a wide range of vegetables, fruits, 










JOHN GILLESPIE & CO., LTD. 
Direct Private Wires to Leading Markets 


STOCKS — BONDS — GRAIN FUTURES — EXCELLENT STOCK 
AND GRAIN SERVICE 


GILLESPIE GRAIN CO., LTD. 
McLeod Building . . Edmonton, Alta. 






over 2,300 establishments in the three 
provinces and here again gains were 
reported in each province, 

Another index is the amount of 
















a 20 per cent increase over the capital 
invested in 1926. Total invested at the 
end of 1927 in Manitoba was $150,373,- 
000, an increase of nearly $24,000,000. 
The gross value of products produced 
























British Columbia Mines 


Past 2% years mineral production equals entire half century ending 1901, 
Dividends now approximate $10,000,000 per annum. ou 
This development is accurately reflected in Stock Market and in our free market 


letters. 
Keep abreast with the times—it pays to have your name on our mailing list. 


WOLVERTON & CO. LIMITED 
Suite 704, Dominion Bank Bldg., VANCOUVER, B.C, ; 
Members Stock Ezchange : 






















about $8,000,000 during the year. 










Vancouver 








American Gypsum Decision 
Help to Canadian Producers 
From Our Own Correspondent 
MONTREAL.—Maritime gypsum pro- 
ducers, particularly, feel easier in 
mind as a result of the announcement 
rom Washington that crude gypsum 























T. K. McCALLUM 


BRITISH COLUMBIA INVESTMENTS 
BONDS : STOCKS - MORTGAGES 


Underwriting and Distributing of Securities 
Dealers of Listed and Unlisted Stocks and Bonds, 


BRANSON, BROWN & CO., LTD. 


Central Bldg. Co ts of 
Victoria, B. Logan & Bryan Vancouver, BC. 





T. K. McCallam & Co. 
Government, Municipal 
and tion Bonds 


Cole Block 
Saskatoon 











although considerable 











Gypsum exports to the United States 
are valued at $1,240,439 in the last 
fiscal year, ended March 31—a sub- 
stantial increase over the figure of 
the preceding twelve 





NORMAN S. EDGAR 


Stocks, Real Estate, Insurance 
Mining Stocks a Specialty 


42 Canada Life Bidg. 
REGINA, SASK. 








SASKATOON 
A. L.KOYL & COMPANY 


General Financial Agents 
WESTERN INVESTMENT SECURITIES 
Specializing in First Mortgage Investments 









Form Coal Company 
The Canadian Coal Briquettes & 










ized by a number of prominent finan- 
ciers and coal men in western Canada 
to manufacture briquettes from the 
dried raw coal of the Souris district of 





























North-Central 


Regina 
514% Investment Bonds. 
514% Children’s Educational Bonds 


Let us explain our plan: How to employ small sums (17 cents per day or more) 
to provide s competence for the future or for the children’s college education. 


Black & Armstrong 


(Sdecessors to Robinson & Black) 
REAL ESTATE VALUATIONS 


Farm Lands, Mortgages and Insurance 
200 STANDARD BANK BLDG, 
WINNIPEG, MAN, 


Bond Corporation, Limited © 
McCallum Hill Bldg. Sask. 





















The company, it is 





Souris district with an estimated ton- 
nage of 8,000,000 tons. 



















































Broder Financial Agency McCALLUM, HILL & CO, 







Financial Agents Private Wire Connection to New 
Real Estate Loans eS at ae Stocks, Bonds, Grains s / 
Incarance Members Winnipeg Grain Exchange Z 
Private Wires to All Markets : 






1812 Rose St. Regina, Sask. 





G.F.TULL & ARDERN 


- LIMITED 


REGINA, SASK. 

















Brook & Allison 




























Rental Agents 
Established 1907 


REGINA, SASK. 


Lancaster Building 


CALGARY, Alberta 


STOCK, BOND, GRAIN —S——== = 
Farm Lands and City Property, and 
Loans and Insurance, FINANCIAL BROKERS e d ‘ & So 
James Richardson & Sons 
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PRODUCTS 


For Modern Buildings 


WESTERN STEEL 
PRODUCTS Limited 


WINNIPEG 
CALGLARY, EDMONTON REGINA 
SASKATOON, VANCOUVER 
VICTORIA 
Amalgamated with 
The Metallic Roofing Co. of Canada 





“4A Complete Service to Investors” 
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KINGSTON 
SASKATOON 
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REAL ESTATE 
INSURANCE AND © 
FINANCIAL ESTATE 


EDMONTON 
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EDMONTON 


MONTREAL 
BRANDON MOOSE JAW 










































CAMERON-SOLMES LIMITED 
INVESTMENT BANKERS CORPORATION UNDERWRITERS 


OTTAWA WINNIPEG SASKATOON CALGARY 
Now offering the stock of 
ROBY’S PRODUCTS LTD. 


Factories at 






Toronto 








— INVESTMENTS — 


GALLOWAY, CLEARY & COMPANY 
BONDS 





























MONTREAL WINNIPEG 


STOCKS RENTALS INSURANCE 


Members Winnipeg Grain Exchange; Calgary Stock Exchange. 
Direct private wires to New York, Chicago, Toronto, Winnipeg, Montreal. 


WESTMAN CHAMBERS (Ground Floor) - . © Regina 


EDWARDS & AMES 


620-624 Pacific Bldg. 
Vancouver, B.C. 


ESTATE AGENTS 
MORTGAGES 
VALUATIONS 


GROUND LEASES 
BUILDING MANAGEMENT 


Macaulay, Nicolls, Maitland & Co., Ltd. 


Insurance, Financial and Estate Agents 
A generation of experience in Vancouver, B.C. 


Waghorn, Gwynn & Co. Limited 


Established Over 20 Years 


GOVERNMENT, MUNICIPAL 
AND INDUSTRIAL BONDS 


525 Seymour Street VANCOUVER 


FARM LANDS 


General Agents for: 


CALGARY AND EDMONTON LAND CO., LIMITED 
CANADA SASKATCHEWAN LAND CO., LIMITED 
WINNIPEG AND WESTERN LAND CORPORATION 


OSLER, HAMMOND & NANTON Ltd. 
WINNIPEG 





The Weyburn Security Bank 


Chartered by the Act of the Dominion Parliament 


THIRTY BRANCHES IN SASKATCHEWAN 
HEAD OFFICE : WEYBURN, SASK. 


DIRECTORS:—Alex. Simpson, Pres., Hollywood, California; 
Jos. Mergens, Vice-Pres., Weyburn, Sask.; J. A. McBride, 
Weyburn, Sask.; M. A. Miller, Weyburn, Sask.; O. H. Hellek- 
son, .Minneapolis, Minn.; N. D. McKinnon, Weyburn, Sask.; 
H. O. Powell, Gen. Mgr., Weyburn, Sask. 


A General Banking & Foreign Exchange Business Transacted 


Lougheed & Taylor, Linsited 


Calgary, Canada 


Bond, Insurance, Estates, 
Oil and Mining Shares, Appraisals 


We are well informed on the oil situation 





















































































THE FINANCIAL Co 


The ARRESTING STORY OF TORONTO 


— 
a. 


O CITY is any bigger than its public 
utility services, and no city can expand 
more rapidly than these expand. In modern 
civilization certain services must be ren- 
dered to the citizens. They must have light 
for their homes and power for their factories. 
They must have water to drink and gas to 
cook by. They must .have rapid and low- 
cost transportation from one part of the 
_ city to another. They must havé means of 
communicating with each other without the 
necessity of making long trips to get within 
hailing distance. ees . 


_-In public utility services that speed up her 
civic life and create comfort and convenience 
~ unknown of old, Toronto ranks very high. 

There is not a single decrepit, undernour- 
_ ished public utility in Toronto. There is not 
a single utility that is failing to give good 
service. Costs in every case compare favor- 
ably with costs of similar service in other 
cities. 7 
Different Toronto people hold diverse 
views on the question of public versus private 
ownership of public utility services. It is not 
surprising then that some of the public 
services are publicly owned while others are 
privately owned. Rates on all privately 
owned utilities operating in Toronto are 
publicly controlled by governmental bodies 
of one kind or another. The aim of this regu- 
lation is to effect a fair balance between 
investors and the public. 


Public utility services in Toronto cover 
the whole metropolitan area and not merely 
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the city. It is necessary that this be frue. No 
city can live within its own borders. If it is to 


grow and expand it must conceive its greater 


self as embodying its suburban development. 
4 


Toronto has had gas service for over 
eighty years, and year by year is using more 
gas for domestic and industrial.purposes. 


Electricity has been available for many 
years at low cost because of the city’s happy 
proximity to the mighty Niagara 


Electric street railway service has. been 
provided since electricity was first used to 
operate street cars. For many years the 
franchise was held by a private company, but 
the city now owns its own system. 


Toronto was one of the first cities in the 
world to enjoy the benefits of telephonic 
communication among the citizens, and it 
still ranks highest among the large cities of 


the continent in the utilization of telephones. 


by private citizens. 


Each utility in Toronto is growing 
rapidly, and millions of dollars are invested 
yearly in new services and equipment. : All 
of the utilities of the city, privately or pub- 
licly owned, are in such financial condition 
that the raising of new capital is simple. 


Thus the people of Toronto are insured 
that the growth of their city will never be 


throttled by the difficulty of financing needed 


expansion in the services rendered, 
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pany. It was founded in 1848. The company is privately. 
owned and operates under a franchise which insures economical 


rates for the citizens. Service is provided at cost plus a fixed ae 


dividend on the company’s capital stock. 


politan area and not merely within the city limits. 
Each year sees new records set in distribution of gas. The 
daily volume of gas consumed is about 21,000,000 cubic feet. 
The city had 160,347 gas meters in seryice at the end of 1928, 
an increase of 4,617 during the y: or. 


Consumers Gas Company stock is largely held in Toronto, 


Mass transportation in Toronto is provided by the Toronte © 
Transportation Commission. This is a publicly-owned utility oper- 
ating 230 miles of street car track and 33 miles of bus routes ~ 
within the city in addition to street car services operated in 
suburban Toronto and bus routes to cities as far as 125 miles away, 


The Toronto Transportation Commission carried 193,642,927. 9 


passengers in 1928. It has 915 cars in operation at the peak load” 


and 38 buses. These figures apply only to the system within the, ‘ 3 


city limits, 


The T. T. C. operates a ferry system to Toronto Island, a sum. ‘ a i 


mer resort adjacent to the city. 


The commission’s subsidiary organization, Gray Coach Lines, 
also controls the most important interurban motor coach routes Be: 


radiating from Toronto. 


Electric light and power is supplied to Toronto by another Pub By 
licly-owned utility, the Toronto Hydro-Electric System. This is 
one unit of the larger provincial system. Power generated at ae 4 
Niagara Falls and on the Gatineau River in Quebec province is | 
purchased at wholesale by the city system from the Ontario Hydro- | 


Electric System and is retailed to the homes, stores, factories, ete, 
of Toronto. 


At the end of 1928, the system had a connected load of 259,000 = 
horsepower, a yearly distribution of 675,000,000 kilowatt hours and 4 


served over 168,000 customers. 


The average charge for current for domestic use in 1928 was es 
1.6 cents; for commercial use 2.3 cents and for industrial power > 


$25.05 per horsepower. 


The Bell Telephone Company of Canada, which serves most of ~~ 
Ontario and Quebec, and which is linked with the Bell systems in 


the United States and the Maritime Provinces, gives Toronto super 3 
lative communication service. > 

Toronto has 194,253 telephones, or more than any other city ~ 
in Canada. In cities of 500,000 population on this continent or, over 
Toronto’s pre-eminence in residence telephone development is still ~ 


undisputed. With 18.4 telephones per 100 population or 79.1 per 
100 families, it has an easy lead over its best competitor, San e 


Francisco, with 17.3 per 100 population and 71.1 per 100 families, )~ 


Toronto ranks sixth among cities of the world in the total, : % 


number of telephones in use. 


Almost 110,000 of Toronto’s telephones, or about 54% of the iy 


total, are now on dial operation. 


A significant feature of Toronto’s telephone growth is the. >a 
enormous amount of underground cable installed. Over 86%. of +e 


the city’s telephone wiring system is beneath the s 


Water supply in Toronto is provided through the civic Depart. 


ment of Works. Water supply is obtained from Lake Ontario, All 
water is filtered by either slow sand or drifting sand-methods and 


is chlorinated. Tests for purity are made hourly, A high pressure 
system provides special fire protection to the business district, | 


There are 55 miles of large pumping mains and 682 miles of.all 


mains. Total consumption of water by 133,252 customers in 1928. rs 
_ was 26,980,000,000 Imperial gallons. Reco#d consumption for a 4 


single day nearly touched 100,000,000 gallons in 1925. . : 
Telegraph service is provided by the Canadian National Tele ” 


graph system and the Canadian Pacific Telegraphs, both of which © 


blanket Canada. The former connects with the, Western Union im os 


the United States and the latter with the Postal Telegraph — 5 


Company. _ 


Bs 


Eighth of a series of twelve advertisements - 
describing the City of Toronto. TRese public” 
spirited citizens, firms and institutions have made 
possible this series: 


HENRY FALK ENTERPRISES LIMITED 
Central Building 


IMPERIAL OIL LIMITED 


EDWIN KAY 
Landscape Architect, Toronto, Ottawa 


KILMER & BARBER LIMITED 


Engineers 


THE KING EDWARD HOTEL CO., LIMITED 
LOBLAW GROCETERIAS COMPANY LIMITED 


GEORGE H. MACDONALD LIMITED 
A dvegtising 


MASSEY-HARRIS CO. LIMITED 
Makers of good farm implements since 1847 


LAURA SECORD CANDY SHOPS LIMITED 
SHAW SCHOOLS LIMITED 
SEIBERLING RUBBER CO. OF CANADA 
Limited 
Tires, Tubes and Druggists’ Sundries 
STOBIE, FORLONG & COMPANY 
Specialists in Mining Shares in all Market; 


Private Wire System 


THE TORONTO GENERAL TRUSTS 
CORPORATION 


CHARLES AYLETT 


Camera Portraits 


THE BANK OF TORONTO 
CANADIAN NATIONAL EXHIBITION 


CANADIAN TERMINAL SYSTEM, LIMITED 
Terminal Building, Toronto 


THE CONSUMERS GAS COMPANY OF. TORONTO 
DURANT MOTORS OF CANADA LIMITED 


THE T. EATON COMPANY, LIMITED 
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sattens looking toward this end 
n temporarily suspended, 
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“is believed in well-informed 
lore that they will eventually 
‘through as planned. 
sircles close to Loblaw’s it is 
that the tentative agree- 
been worked out in all its 
Hal details and that the stock 
pany, under its provisions, 
Je retired on a basis of 35. 
ly the stock has been selling 
22, 
ion Stores this year has 
between 42 and 55 in the 
arket and in the recent past 
anged hands at 43. So that, 
~ is anything in the rumor 
-the Loblaw stock,. the 
‘probabilities are that the basis of 
xchange into the new holding com- 
any would be two shares for one of 
Hominion Stores as against a share 
re in the case of 
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Total production of crude naphtha 1929 
Total production of crude naphtha 1928 
Total production of crude naphtha 1927 
Total productien of crude naphtha 1926 
“Total production of erude naphtha 1 
Total production of crude oil 1929 ( 
Total production of crude oil 1928 
Total production Turner Valley 192 
Total production Turner Valley 192 
Total production Turner Valley 1927 


* 1925 was first year of 
Alberta No. 1 contributed 
In 1928 Royalite No. 4 contributed 199,000 bbls., 
19,700 bbis., and Illinois-Alberta No. 1, 31,755 bbls. 
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production of naphtha, Royalite No 4 giving entire amount, as it also did in 1926. In 1927 Illinois- 
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Royalite No. 7, 30,000 bbis., Royalite No. 8, 40,000 bbis., Dalhousie No. 1, 


Royalite No, 9 pa , , ’ 602 OB a 


@eeee eeeee 


re ee 


eesee (00008 68006... geage < 20006, .+: 00068. - o% 
Soeve —e60ed eneee .osese . Getde, “stsnen . ene 
Owes s. + “OSGeo CbSee “60006 »' O00 . £6408 —O06 
ee ee  ) ee ee) ee.) er ey 


TROSS. - BOOB.» 499 09e . C8606, @0900 eases 066 


BCGRe) 006440 .andees. SO868'. aetna - ed 


47,838 54,904 62,520 


(approximately) 
(approximately) 
925 (approximately) 
Aug. 1) 


eee eeereees 


Hn ee a o well Wai 
et e is of exchange ; -R; cine 
iiinal bone of contention ainwright-Ribstone Drilling Report 


’ _. The following report on the condition of oil wells in the Wainwright and 
lied that it would be im- Ribstone fields in Alberta as of August 8 has been prepared by W. A. Knowles 
him to discuss the sub-| °f the Wainwright Board of Trade: 


WAINWRIGHT OIL FIELD 
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Loblaw’s has the| anwood—Dome No. 1 .......... 
There are| Anwood—Dome No. 2 ..cccecceecesses 


“shares of the Class “A” and Wainwright No. 1 ....... eecccee 


August 8th, 1929. 


Casing test and bailing to-day—cores good. 
Water trouble—waiting company meeting. 
Rotary derrick erected. 

Making hole with speed—good water shut off at 


700 
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; ee, wee) Bathwain Ne. 1 ...cccccccccccccce 700 Cementing. 
oa par value. Six hundred thous- | Daugherty Petroleums ..........s00e0s Rotary derrick erected waiting drilling ma- 
ind shares of each stock have been Duluth Syndicate No. 1 . chinery. a 
; of which 459,571 shares ulu yndica On LD pococescoocecce ape drilling equipment 1214 miles N. E. 
 @ the Class “A” are in the hands/| Duluth Syndicate No. 2 ........0000-. Location : 
_ the blic and 383,300 of the/Edalta .......... tate eee eeeeeseserers Setting up rotary equipment. 
“B” Dominion Stores has Edmonton-Wainwright .......... 2275 Producing 25-35 bbls. crude per day to refinery. 
Fabyan Petroleums No. 1 ...... 2060 Coring with new core barrel—improved. 
one class of stock—500,000 Fabyan Petroleums No. 2 ....... 2730 Oil and very heavy gas flow, controlled. 
of common of no par value ae ne ee oo $259 Producing 35 bbls, erud daily to refi 
. : argal B.P. No. 7B ..... pekeese 2 ucing . crude daily to refinery. 
been authorized, of which SE OE, Oe deka n bases eennss-e Location material on hand. 
shares have been issued. | Hargal No. 4. BP. .............. 2072 Oil and gas. 
oo Working Capital sawre Pemmeem Wk E> asctiveossxe . Brecting machinery on location. nace 
F inion Stores has a stronger aple a O 1 cocccvcceccccs eovcce ommercial gasser to town o} ainwright. 
- working capital position than has Maple Leaf No. 2 ....... ccodteoe eccce oe rotary equipment—nearly ready to 
Loblaw’s. Dominion Stores at the| Mid-Canada No. 1 ......... Reet sematae! Derrick. 
- end. of its last fiscal year had cur-| National Explorations ............... Gas cement. 
rent assets of $3,069,970 against PE ES nc gocatsooenenidesed 705 ggg my gg 15% in. casing cemented— 
eurrent 1 seecgee Se leay-| Onalta No. 2 ............ suuowwsddue . Location. 
working capital to t t| Peninsular Petroleums .............+. Rotary derrick waiting machinery. 
of $2,031 74 — a a See Sasko-Wainwright No. 1 ........ 2242 Producing 45 bbls. 2— Be grav. oi! daily. 
»  abiees" & Sasko-Wainwright No. 2 ........-+s+s Derrick erected, waiting machinery. 
Agures, Lo edn seis ar ea esa MMM © ck. c eink bs nbecth oeesuas Location. sy 
snow current assets o Syndicate (Sugars) No. 1 ....esecesese Combination derr erected. 
and current liabilities of $905 686 Syndicate (Sugars) No. 2 ....... «+++ Location—to erect rotary derrick. 
> * . ; *!| Toronto-Wainwright ........sceeesees Location. 
ving a working capital of PUTTAR. 2.2 -caccnicne<scdaneaecsie Location. . ewe 
Wainwell No. 1 ......-. Becsove 2215 Fishing—expected resume work on th wit 
» Dominion Stores chain of groceries mow test. 
| Mmuch the more widely distributed, | Wainwell Neo 8°2222202002022712 2012 Oil and gan) ee ZDeeee f Be commercial, 
a numbering 541 at the end of | Wainwell No. 4 .......ssecserees 2051 Rearranging pumps—possible 100 bbis—sand 
bez, whereas Loblaw’s had only 80, Wainwright Petroleu Scat sane equipment en route. 
: s \ e CUMS seseceseseeses ic oO 
“most of these in Toronto, and about Weinwright West No. 1 ...........-. Rotary derrick. 
eae the control of its American| Weymarn ..........seecccccccee 250 Structural test work on Myers’ farm. 
lary. 
Fee tani Meridian (Adv. No. 3) le Geeks ok cue bable 100 bbl 
eridian Ws EO. SP cccccccese Cc il, ing— 1 . 
Form Airways Concern —_—| Gienkow Oils ....-0e a m 
A company known as Atlantic Air-| Imperial No. 1 .............00+5 3432 Abandoned tools in hole. 
ways, has been incorporated under a/| London Ribstone No. 1 ......... 2483 Oil and gas not considered commerc’al quantity. 
' New Brunswick chapter, and is author- | London Ribstone No. 2 ..47.......... Moving rotary equipment. 
ized-to enter into any line of aero- -_ eee COdeeOgeoseDnccceeseoes Location. 
nautical endeavor. The company has MVE ccbccccceccesconcccecoeceoces Location. 
d f ] b d oo ee Ee ey Location. 
d an order for a plane to be used | Ritstone No. 1 ........-sscc0e, 2056 Abandoned. 
or demonstration purposes and pas-| Ribstone No. 2 .........ssseeeees 2530 Fishing job. 
senger carrying at various points. Ribstone-Wainwright ....se+ssee: +++. Location, 













Houdaille Hershey Corp. Buy 
Skinner Co, of Gananoque 
From Our Own Correspondent 
MONTREAL.—The Skinner Company, 
of Gananoque, has been acquired by 
the MHoudaille-Hershey Corporation, 
and it is understood that an expansion 
programme of increased plant facilities 
will be undertaken shortly. It is also 
the intention of the company to erect 
another plant at Oshawa, in addition to 
its present plant at Gananoque, Ont. 
It is claimed that the Skinner Com- 
any is the largest manufacturer of 
umpers for automobiles in Canada. In 
1910 the company produced their first 
steel bar bumpers for Ford cars, and 
began production in 1920 of straight 






We have pleasure in announcing that 


MR. J. MORGAN 


formerly Assistant Manager of The Dominion Bank, 
Toronto, has been admitted to partnership 
in this firm 


Baptist Johnston & Co. 


: STOCK AND INVESTMENT BROKERS 
Orders executed on Toronto, Montreal.and New York Exchanges 
over direct private wires of A. D. Watts & Company 
Ground Floor, Northern Ontario Bldg. - 330 Bay St., Toronto 
Telephones: WA. 2931, WA. 2932, *EL. 0481 



































Federal Grain Limited 
6% First Mortgage Bonds 

























Due August ist, 1949. Principal and half- 
yearly interest payable at any branch in 
Canada of The Bank of Montreal, in New 

i York or in London, England. Denomina- 
tions, $1,000 and $500. 

Federal Grain Limited has been 
formed to acquire the assets and un- 
dertakings of ten independent grain 
elevator companies ; properties include 
838 country elevators with an aggreg- 
ate capacity of about 11,250,000 
bushels, three terminal elevators with 
combined capacity of 7,250,000 
bushels and other necessary. equip- 
ment. 

‘As shown in the circular, assets 
amount to $2,175 per $1,000 Bond, 
and average annual earnings for three 
years ended in 1928 available for bond 
interest were 5.21 times annual re- 
quirements of this issue. 


Price: 100 and Interest, 





deflation 
factors 
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times alike. 

































Telephone: ELgin 4321 Limited 
















The record of earnings 
ments of British erent ae during 

troubled times e war an t-war 
Sef iod has revealed the ania 
strength in investment trusts of 


Dominion-Scottish Investments, Limited 
has been organized along th 
these trusts of British tradition. It should 
, be able to achieve a mounting earning 


able in 
of a Brith trusts, Aes in good and bad 


ill be glad to comply with requests 
_— for Saae of our booklet 
DOMINION-SCOTTISH INVESTMENTS, 


Greenshields & Co 


Yielding 6%. Investment — 
Fully descriptive circular will be furnished Members Montreal S change 
upon request. 17 St. John Street, Montreal 
also Mount Royal Hotel 
on ee OTTAWA _- TORONTO QUEBEC 
ae Sweet West Wood, Gundy & Co. 56 Sparks Street 24 King Street West 126 St. Peter Stree 
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Turner Valley Monthly Record of Production 


Tarner Valley Production, bbis., as Shipped to Refineries 
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EAST CREST NO. 1 
MAY REACH LIME 
WITHIN FEW DAYS 


From Our Own Correspondent 

CALGARY.—East Crest has en- 
countered the last marker above the 
limestone, namely, Dolomitic lime- 
stone sand. It may be necessary to 
cement on account of caving condi- 
tions, but the lime at any rate maybe 
reached within the next ten days. 
Seven inch casing will be run to a 
point 15 to 20 feet in the lime. No. 
2 was spudded in Wednesday. 

In the same class as East Crest 
for important geological results is 
Out-west, drilling’ on New Black 
Diamond. “Out-west is one of the 
most interesting tests in the whole 
foothills belt,”/J. H. Sinclair, inter- 
nationally known geologist, states, 
“At 2,790 feet it is 200 feet in the 
Kootenays and present indications 
are that it will reach the lime at 
8,500 feet.” 

Gas Flow at Weyburn 

Mr. Sinclair considers that one of 
the biggest developments this year is 
the proof that the main fold of 
Turner Valley extends much further 
south, where the Merland reached the 
Bentons just below a small amount 
of drift. 

Commonwealth Petroleum, near 
neighbor of East Crest, is drilling 
at a depth of 2,800 feet. 

Weymarn No. 1, formerly New 
Black Diamond,'was drilling at a 
depth of 2,190 feet. A 12-inch bit is 
being used. 

Homestead, drilling at a depth of 
3,115 feet, has a gas flow estimated 
at 1,000,000 to 1,500,000 cubic feet 
per day. 

Innerfold No. 1, early this week 
at a depth of 250 feet, was believed 
to be just above the McDougall- 
Segur sands. It started drilling in 
the Dakota formation. 

Foothills No. 2 on Test 

A production test was started 
Monday at Foothills No. 2 which re- 
cently struck a gas flow estimated 
at 9,000,000 cubic feet per day. There 
is a possibility that it will be kept 
on production. 

Spooner No, 2 is 800 feet in the 
limestone. A gas flow of approxi- 
mately 9,000,000 cubic feet per day 
is continuing. The well is estimated 
to be capable of doing 100 barrels per 
day under normal production con- 
ditions, but drilling is continuing. 

Illinois-Alberta No. 2 well, which 
resumed drilling late last week, is 
at a depth of 3,643 feet, approxi- 
mately 100 feet in the lime. A lost 
bit is being sidetracked, 
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SILVERWOOD’S |Alberta Pacific Grain 


PROFIT IS $1.11 


ON “ar STOCK Heavi 


Sales in First Quarter of 
- Fiscal Year Much 
Higher 


' Silverwood’s Dairies, Ltd., earned 
$1.11 per share on the 72,550 Class 
“A” shares outstanding in the fiscal 
year ended March 31, 1929, accord- 
ing to a statement forwarded to 
shareholders, The net profit, after 
depreciation, was $222,523, compared 
with $93,573 for the previous year. 
No balance sheet of the company is 
available at present. 

_ Gross sales in the period under re- 
view were $4,634,194, an increase of 
$547,587 over the previous year. The 
profit before depreciatfon was $359,- 
285, compared with $193,239 the 
previous year. Depreciation to the 
amount of $126,711 was charged off 
in 1929 and the same item totalled 
$91,819 in 1928. The company also 
wrote off $10,500 of organization 
expense in 1929, as compared with 
$7,846 in the previous year. 

Profits are Higher 

Silverwood’s Dairies, Ltd., is the 
holding company for many cream- 
eries and dairies throughout South- 
western Ontario. The holding com- 
pany has effected exchanges of pre- 
ferredstock for preferred stock of 
eight of the companies—in London, 
Windsor, St. Catharines, . Kitchener, 
Elmira, Lucknow, Sarnia and Chat- 
ham. It is for these eight companies 
that the report has been issued. 

In the first quarter of the present 





fiscal year, or the period ended 


June 30, sales of these eight com- 
panies totalled $1,358,575, an increase 
from $1,188,531 for the correspond- 
ing period of the previous year. The 
profit in the latest period was $128,- 
674 compared with $92,308 for the 
same period of the previous year. 
After depreciation and orgarization 
expense, the net profit available for 
preferred and common dividends was 
$87,209, compared with $55,248 for 
the same period of the previous 
year. Thus the preferred dividends 
for the quarter were earned approxi- 
mately 2% times. 

It is pointed out that the second 
quarter of the fiscal year, or the 
period ended September 30, is the 
most profitable and that the results 
in July lead to the expectation of 
greater profits than at any time in 
the previous history of the company. 

Sales are Growing _ 

The London subsidiary continues 
to show the largest profit, the net 
being $55,233 on sales of $609,230. 
Sales were slightly higher than in 
the same quarter of 1927 and about 
$55,000 greater than in the same 
quarter of 1928. The Windsor plant 
shows a great increase in sales, the 



























































Pacific Grain experienced a success- 
ful year in the fiscal period ended 
June 30 last, it is not thought that 
the annual report when 
in September will show earnings very 
much in excess of those revealed in 


Will Report Small Gain) 


er Reserves and Write-Offs Will be Allowed, in 
View of Small Crop Prospects in West— 


Will Strengthen Position ' 


From Our Own Correspondent 


MONTREAL.—Though Alberta has doubtless been increased’ by a 
substantial amount this last year..- 


Conserve Position 
published 


But the reluctance of grain com- 
panies to make early’ disbursements 
to shareholders is easily understood. 


1928. In the previous year the com- 
pany earned $1,352,505, or the equiv- 
alent of $6.69 a share on the common 
stock after all charges, 

Undoubtedly Alberta Pacific has 
made substantial profits in the last 
year of operations, but the policy 
of the company in the past has been 
to plough back a good portion of 
earnings into the property. Thus, 
though earnings have probably been 
running in the neighbourhood of $10 
a share, it is not likely that the in- 
come account will reveal a sum equa! 
to this. 

During the past year the com- 
pany has undertaken considerable 
expansion. In January, 1929, the Vic- 
tory Flour Mills of Vancouver were 
acquired, and it is understood that 
about 40 new elevators have heen 
added to the company’s holdings in 
the. prairie provinces. 

Strengthen Common Equity 


These editions to property have 
further strengthened the sharehold- 


ers, as well as fortifying the’ 


position of the company itself. It 
now owns about 415 line elevators 
in Saskatchewan and Alberta; a 
terminal elevator in Calgary, and 
has a goodly stake in terminals at 
Fort William which have experienced 
a large volume ot business during 
the past twelve months, 

The question of a dividend on the 
common stock has often been mooted’ 
by investors, but as yet no mention 
of any disbursement has been made 
by the managgment. At June 30, 
1928, the company brought forward 
a surplus of $1,023,407, and this sum 


Earnings are liable to fluctuate con- 
siderably in accordance with the 
wheat crop, and a- substantial re- 
serve-must be -built up to tide the 
company over lean years. Over a 
period of years, well managed grain 
companies have made substantial 
—— for shareholders, though pub- 
ic investment in this industry is 
comparatively a recent innovation. 


Alberta Pacific has done well since 
a public offering was made of its 
stock in 1926. At that time pre- 
ferred shares were sold at par carry- 
ing a bonus of one share of Class A 
common stock, Class A. The com- 
mon is traded at about 41 on the 
Montreal Stock Exchange and has 
sold as high as 67% this year. 


STANDARD PAVING CO. 
IN-PROFITABLE YEAR 


Numerous Contracts Under 
_ Way in Ontario and at 
‘ Buffalo 


The business of Standard Paving and 
Materials is reflecting the general de- 
mand that exists in the Dominion for 
improved, hard-surfaced highways, it 
is stated. With the ending of the 1928 
season, there was so much work on 
hand that a portion of it had to be 
postponed until the present season. 
Since the opening of work in the spring 
a number of new contracts have been 
secured and others are pending. 

In addition to paving contracts in 
Toronto, Ottawa, Carleton Place, Lind- 
say, Smith’s Falls, Gananoque, Belle- 








total growing from $69,622 in 1927 
to $82,681 in 1928 and $123,099 in 
en, — more hy = ing 
ou rom the quarter ) 00000 : # 
1929 quarter, the latest figure being sieied = jae a on 


In view of these operations it already 
has been demonstrated that the year is 


$131,854. 

St. Catharines, where it is said 
competitive conditions are severe, | certain to prove a 
shows a reduction over 1927 but an 
increase over 1928. On the other 
hand, Elmira sales at $122,246 were 
less than in 1928 by $5,000, but 
reater than in 1927 by $26,000. 

rnia sales grew from $48,822 two 
years ago to $55,257 in the latest 
quarter. 
steady increase to $72,029. 





Durham and work 





Canada’s Biggest Buyers 


Read These Eleven Papers 


UYING of fall and winter merchandise is 
approaching its flood. Orders aggregating 
hundreds of millions are just about to be 

placed — but competition is keen. 


To give your products an even chance in this 
struggle for business, their merits must be made 
known to the men who can buy them. 


The eleven business newspapers illustrated here 
can help. They can place your- sales story 
effectively and economically before the greatest 
concentration of buying power in the country — 
because Canada’s biggest buyers read them, 


Write the individual paper for rates and full 
information, 


Drug Merchandising Men’s Wear Review 
Hardware and Metal Canadian Grocer 
Sanitary Engineer Bookseller & Stationer 
Dry Goods Review | 
Canadian Paint and Varnish Magazine 
Hardware and Metal’s Data Service 
Sheet Metal and Warm Air Heating Review 
The General Merchant of Canada 


All published by the 
Business Newspapers Division 
MacLean Publishing Company, Limited 


143-153 University Ave. 
Toronto, Canada 


ville, Preston, Kitchener, Kincardine, 
on a Government 
contract at Deseronto, the company has 
a contract for large-scale operations in 
the city of Buffalo and vicinity involv- 
i approximately $600,000, while an- 


rofitable one for 
Standard Paving. Indeed, the fact that 
any profit has been shown at this early 
date is said to provide an unusual half- 
year’s record for a paving construction 
concern, Outside of paving the com- 
pany is also, through its subsidiaries, 
Consolidated Sand and Gravel and Na- 
tional Sand and Material, supplying 
Chatham has shown a| more than 75 per cent of the commer- 
cial sand and gravel used in Ontario. 






Peruvian Production Gaing 
By 1,000,000 . - wet 
_ Barrels. . 

- International Petroleum 

duced 15,228,079 barrels of 


Co. pr 

crude. 
in Colombia and Peru in the first 
of .1929, compared with e 


barre]s in the firsthalf of 1 
increase of 1,020,038. barrels... 
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9,930,060 barrels. 
was in Peru, where ; 
for the first half of 1929 was 
057 barrels, compared with 
barrels in the 
of the previous year... .. 
Total production of »Int 
Petroleum in 1928 was: 
barrels. If the production in the 
half of 1929 equals production in 
first half, the total forthe year 
be 30,456,158 - barrels, ‘or. more 
Leven barrels. greater than . 
The. following summary of Jun 
and. the half-year 
shipments has. been o 
official, sources: 
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crude Seely ws 
shipments ..2,311,764 Bbis. (1.297, 419 Bb 





Weather Ideal in-B.-C.. _ 
The hot, dry weather ‘expe: in 
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the Okanagan Valley has: been 
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BANK BUILDINGS 
BEING PROJECTED 
AND CONSTRUCTED 


Canadian Banks Extending 
Services or Adding 
to Offices 


The Imperial Bank of Canada is 
lanning > new building in York 
Sownship, 


Some Bank Chat 













From Our Own Correspondent 


armed and determined police- 
men confronted a bewildered 
and much-embarrassed junior 
bank clerk and one: of the 
young lady stenographers at 
the Main and Cordova Street 
branch of the Bank of Mont- 
real, Vancouver, a few days 
ago. It happened only a day 











































































near Toronto, Ont., to 
house a projected branch. The edi- 
fice, which will have a frontage of 
97 feet and a 3,500 foot depth, will 
be of two-story construction and the 
ground floor will house the bank’s 
office, and three stores. The top 
floor will be devoted to offices. The 
exterior of the building is to be of 
‘pressed red brick with Indiana lime- 
stone trimming and cornice. 

A rumor that the Canadian Bank 
of Commerce’s new head office build- 
ing in Toronto was to be set back 
from the sidewalk line in order to 
allow for future widening on King 
St., or to Col. Duncan Don- 


robbery of the C.P.R. pay- 
master. 

An alarm rang in from the 
bank, not 100 yards from a 
police station. Response was 
immediate. The policemen 
coming on the run with ready 
revolvers, found the junior 
clerk unconsciously standing 
on a floor alarm button as he 
chatted with the stenog. with 
the boyish bob. 































walls of the excavation being shored 
up from ie wee to pe ew 
co The building is to exten 
ne claewelt line. 
Dominion Bank Builds 

‘ The Dominion Bank has called for 
_tenders' for the construction of a 
branch building in ae to house 
an office which is planned to be 
opened about October 15. The plans 
call for a one-story building of solid 

brick construction with'a concrete 
- ‘basement. Provision is to be made 
for.the addition of a second story 
at alaterdate A 

The building, which is to be situ- 
ated on Broad Street, will have a 
frontage of 25 feet and a depth of 
Be 44 feet. The location is in the. whole- 

(gale and manufacturing section of 
the city and work was to be started 
early in August. The manager of 
the new branch has not yet been 
designated. 

The Royal Bank of Canada has se- 
cured.a permit from the city archi- 
tect of Toronto to make additions to 
the bank’s branch at Danforth and 
Woodbine Aves., to cost $16,500. The 
branch of the Bank of Montreal, lo- 
cated on Bloor St. West, in Toronto, 
have been moved to the southeast 
corner of Bloor and Bay Streets. The 


/ bank’s former premises have been 


Royal Bank’s branch at Grand For 
B.C. 


Galt, 





local horticultural society’s 


show. 


ager at Rumsey. 


ago as teller, has been transferred 
Cranbrook. 


SIR CHARLES GORDON, preside 
of the Bank of Montreal, has return 
from a brief trip to Europe. 
overseas he visited England, Fran 
and Germany. 












The bank has maintained a branch 
Barrie for over 60 years. 














' @ contract amounting to $17,000 for 
additions and repairs to its building 
in North Sydney, Nova Scotia. The 
first floor is to be extended and the 
upper rear and side walls repaired. 
A short time ago, an underground 

“ “subsidence so distorted these walls 

that the placing of wooden props 


agricultural countries. 



























Phfsicians’ and Dentists’ Liability Insurance 


claims trivial or unjust must be fought out or compromised. 
We completely cover this liability. Write for rates. 


aux & GUARANTY COMPANY, 
U.S. F IDELITY 36 Toronto St., Toronto 


‘Saskatchewan General Trusts Corporation 


HEAD OFFICE—REGINA, SASK. Limited 
Subscribed Capital -~ - - < - $1,000,000.00 
EXECUTOR ADMINISTRATOR ASSIGNEE TRUSTEE 
Special attention given Mortgage Investments, Collections, Management of 
Properties for Absentees, and all other agency business. 
BOARD OF DIRECTORS: ; 
G. H. BARR, K.C., President WILLIAM WILSON, Vice-President 
‘W. H. Duncan David Low, M.D. R. W. Lampman, C.A., 
Chas. Willoughby 8. Stewart LL.B., Gen’l Manager 
Jno. C, Poyser A. M. Patrick, K.C. W. T. Mollard 
Robt. B. Hoath 


Official Administrator for the Judicial Districts of Weyburn, Arcola and Estevan 
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ASSURANCE COMPANY LIMITED of LONDON, ENGLAND 


Assets Licensed for Fire and Joveeimente te 
$1,000,000,000 ‘Casualty Insurance $35,000,000 
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Head Office for Canada: 460 St. John St., Montreal 


BERNARD HUMPHREY, Manager for Canada 
: North West Branch: Huron & Erie Building, Winnipeg 
3 Toronto Agency: Parkes, McVittie & Shaw, Confederation Life Bldg. 














The 
CANADA NATIONAL FIRE 
INSURANCE COMPANY 
Head Office Winnipeg, Man. 


E. F. HuTcHINGs, President 
Henry SANDISON, 1st Vice-President and Managing Director. 
S. McPHERSON, 2nd Vice-President. 


Applications for Agencies Invited 























Registered with Department of Insurance, Ottawa 
Operating in Manitoba, Saskatchewan, Alberta and British Columbia 


THE WAWANESA MUTUAL INSURANCE CO. 
Canada’s Largest Fire Mutual 


FIRE LIGHTNING WINDSTORM 
Insurance in force over $152,000,000.00 Assets over $2,680,000,000 


We are now accepting business in Cities and Towns. 
rite us for your requirements| 


THE WAWANESA MUTUAL INSURANCE co., 
Wawanesa, Man. 


36 BANKING OFFICES 


SERVE GREATER TORONTO 
In every department of banking this 
bank is prepared to give painstaking 
attention to the interests of its clients, 


.. Savings Department and Safety 
Deposit Boxes at all Branches, 


Resources Exceed $150,000,000 Capital and Surplus $15,000,000 


IMPERIAL BANK 


OF CANADA 


‘HEAD OFFICE, TORONTO 
A. E, Phipps, General Man-ger 


. Current Events in Banking 


Produces Police 


VICTORIA. — Twenty-three ' 


after the daring hold-up and 


al rintendent of buildings for B b C, h 
a probably arose through the a nN ad f 
- (fact that the excavation is not fin- 
ished and the steelwork is being put 
up in the centre first, the outside) © 4 spINK, of Nelson, N.C., has 


taken up new duties as manager of the 


Through C. E. A. Dowler, manager at 
the Bank of Commerce has 
donated a cup for competition at the 
flower 


W. H. BEACOM, accountant at the 
Red Deer, Alta., branch of. the Bank 
cf Montreal, has been appointed man- 


ERNEST MASON, who joined the 
Kamloops staff of the Canadian Bank 
of Commerce, Victoria, three months 


While 


The BANK OF TORONTO is replac- 
ing the fountain donated to the town 
of Barrie, Ontario, in 1891. It has been 
operating continuously for 38 years. 


F. BETTS of the Wainwright, Alta., 
staff of the Bank of Montreal, has been 
transferred to the branch at Manville. 


_ leased to a mining brokerage firm. R. G. MUIRHEAD, manager of an 
' The Bank of Nova Scotia has let | Argentine branch of the Royal Bank, in 


Halifax on a visit, recently, declared 
that the problems of that country and 
Canada are quite similar, both being 


ALFRED E. WILSON, for over 40 
years a member of the Bank of Mont- 
real staff and for the past 17 years 
manager of the Picton, Ont., branch, 


against them Was necessary. died recently in Toronto. 
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World 
Dominion Bank 
' Offering Shares 














1928, approximately 700 shares were 


offered for sale by tender. The tenders 
will be opened August 15 and interim 
certificates, ranking for dividend from 
date of payment, will be made. These 
are to be exchanged for certificates 
after October 1, 1929. 

The total is made up of unaccepted 
allotments and the fractional shares 
which the bank is prevented from issu- 
ing by provisions of the Bank Act. 
The provisions of the sale call for the 
presentation of a certified cheque for 
ten per cent of the amount of the 
tender, which may be made for all or 
any portion of the 700 shares available. 





































Bank of Commerce 
Moves Department 

The Canadian Bank of Commerce has 
transferred its superintendent’s de- 
partment, Sherbrooke division, to Mont- 
real, The reason for the move is that 
Montreal is more of a financial centre 
for the East and the new layout will 
not interfere with the bank’s close as- 
sociation with the Sherbrooke district, 
at the same time giving a closer contact 
with the other parts of the province 
and the Dominion. 

R. H. Stinson, formerly manager of 
the Dufferin Street branch of the bank 
in Sherbrooke, has been made super- 
intendent of the reorganized depart- 
ment. The staff of fourteen has been 
moved to the new headquarters in 
Montreal. 
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Branch to be Reopened 
by Dominion Bank in B.C. 


From Our Own Correspondent 

VICTORIA.—On or about September 
1, the Dominion Bank will open a New 
Westminster branch at 1618 Columbia 
Street. Plans for the office are being 
prepared by architects Gardner & 
Mercer and the ground floor of the 
building will be remodelled. David Mc- 
Millan, head of one of the Calgary 
branches, has been appointed manager. 

Before the war the Dominion Bank 
maintained an office in New Westmin- 
ster but the branch was closed when 
business dropped off in the first years 
of the world struggle. The reopening 
of the branch is evidence of increased 
business activity in the Fsaser River 
city. 
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The notes which constitute the 
great bulk of the currency of Canada 
comprise, as most people know, $1, 
$2 and $5 certificates or “bills” is- 
sued directly by the Dominion Gov- 
ernment, and $5, $10, $20, $50 and 
$100 certificates issued by the chart- 
ered banks. 

All these issues have been brought 
to a uniform size, 3 1/16 in. by 7 3/8 
in. In the early days of our banking 
history notes were put out in great 
variety of style, size and paper, and 
up until a few years ago it was the 
custom of some of the banks to issue 
a double-width hundred dollar bill, 
as the Bank of England does with its 
£5 note. But all such are curiosities 
in Canada now. 

As regards the embellishment of 
the present notes, it has been the 
custom of the Dominion Government 
to centre the likeness of the reign- 
ing sovereign, the Prince of Wales, 
or the Governor General. The 
banks, most of them, have used the 
portraits of their several presidents 
or other high officials. Of recent 
years one institution has been issu- 
ing notes of artistic design, drawing 
the “copy” from mythology rather 
than the Board Room. Mercury, Nep- 
tune, Vulcan, Juno, Ceres et Gal, are | 
used, and the result, certainly, is| 
more decorative. 


National Heroes 


Canada, apparently, lacks national 
heroes or national idols. Have we 
none to compare with Washington, 
Lincoln, Benjamin Franklin, and the 
rest of the great figures of United 
States history? We have. We have 
great names which should mean more | 
to Canadians than they do. Fronten- | 
ac, Wolfe, Montcalm, Alexander Mac- | 
Kenzie, Macdonald, Laurier, Brock, 
just to mention a few, are heroic 
figures. Should we not revere these 
fathers of our country as much as 
the people of the United States re- 
vere theirs? But how many Can- 
adian schoolboys of today know what 
these men looked like? 

Why should we not use the like- 
nesses of these famous men on the | 
country’s bank notes? True, it might | 
be contended that there are better | 
ways to commemorate them than by | 
lithographing them on bank notes. | 
But are there? In what more efficaci- | 
ous manner are our southern neigh- | 
bors reminded of their national hero- | 
es than by this method? For I admit | 
that I am advocating our once again | 
following the example of the United | 
States, just as we have done with 
our metallic currency. The minute 
Canadian “five-cent piece” survived 
























































generally known as a 
(which it was not). So did our large 
copper cent, based on the English 
half-penny. But in recent years we 
have given up the fight and have 
copied the large “nickel” and the 
small “penny” of the United States. 
It is to be hoped, though, that we will 
never follow their example and refer 
to our copper coin as a penny. Asa 
British Commonwealth we should 
never go that far! 

It is not suggested that we elimin- 
ate the photographs of Royalty or 
the Dominion $1 and $2 notes. We 
should cultivate the Empire connec- 
tion even more than the national 
consciousness about which so much | 
is heard these days, and if only two 
portraits are to be in every man’s | 
pocket-book, then by all means let 
those portraits be of the King and | 
the heir apparent. 


Standardize Designs 


But commencing with the $5 note, | 
why not have a standardization, such | 
as the following: 

$5—Wolfe 
$10—Montcalm | 
$20—Brock | 
| 
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$50—Macdonald 
$100—Laurier? 
Some have argued that we cannot | 
have such uniformity because of the | 
fact that each bank issues its own | 


notes and must be allowed to follow 
its own fancy. Why should the banks 





When the Dominion Bank made a 
new allotment of stock in November, 


not taken up. These shares are now 


New Standard Suggested 
in Canada’s Bank Notes 


Uniformity of Design Said to be. Next Development 
Coming in Currency — Size Has Been 
Standardized Already 





By J. H. SIMPSON 
Canadian Bank of Commerce, Seattle, U.S.A. 


have the counterfeiters back in force. 


sire to get hold of the stuff! 


a long time; long after it had become | ™ay wax or wane as designs and 

“nickel” | Styles change and improve, but their 
desire for bank notes remains the 
same, 


the viewpoint of the public it should 
| be pointed out that the new notes are 
|much more convenient than the old. 
The new size, 2 11/16 in. by 6 5/6 in., 
fits into wallets and purses much 
more easily, and there is not the 
same opportunity, or, if you will, 
| necessity, for the gentler sex to mal- 
treat, crun¢th and mutilate them. 
| Anyone who has witnessed a lady 
extracting a mess of dollar bills from 
| her hand-bag will know what I mean. 
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/ THE FINANCIAL POST 


ALCOHOL’S SALES 
REFLECT STIMULUS 
OF TOURIST TRADE 


But Earnings Unlikely to 














pany, totalling 
anteed by 
er Stock at Low Level 
At current prices the shares yield 
over 6 per cent. Why the stock 
should sell at its present levels is 
hard to say. There were rumors 
abroad several weeks ago that the 
company’s sales had showed a dras- 
tie decline, and that the Davies es- 






parent company. 


liquidating some of its hold- 
Poueh a ee Olber adverse reports forced 
Total the stock down point after point till 


i ched-a new low of 21 recently. 
From Our Own Correspondent . The real reason of the decline is 
MONTREAL.—Influx of tourists | stiributed to the forced liquidation 
into Canada is reflected in increased | \¢ the holdings of a large stockhold- 
sales of Canadian Industrial Alcohol, |or, who was getting pinched in the 
though the cumulative total for the | ,ecent break in the stock market. 
year is understood to be lower than |This shareholder was reported to 
last year. Earnings to date are Sal¢ |}ave found it necessary to sell his 
to be satisfactory, though these | ajeohol stock at whatever price he 
again are thought to be less in com~ |ooyjq get in the open marketf 
parison with the same period last Naturally the action was reflected 
year. in the price of the company’s shares 
That Alcohol may show lower | marketwise. = 
earnings at the end of the current; As far as current earnings are 
fiscal year, September 30, 1929, is |concerned, they cannot be held re- 
not so surprising. Last year the com- | sponsible for the decline in the stock. 
pany experienced a remarkably suc- |Even though it is likely that they 
cessful 12 months operations, re-|will be lower than last year’s un- 
sulting in record profits of $3,136,- |usual total; it is hardly a reason to 
680, and it is hardly likely that the |warrant the yield of 6.33 per cent 
company will equal this figure in jon the shares. Canadian Industrial 
this year. Alcohol could drop a million dolars 
There can be no doubt, however, |in net earnings and still earn its 
that Alcohol will earn its dividend {dividend comfortably. ‘ 
by more than a comfortable margin. | Progress is being made with the 
Last year earnings were the equiv- |construction of the company’s new 
alent of $2.87 a share on the com- |plant at Lindsay, which is expected 
mon stock as opposed to dividend re- |to cost in the neighborhood of $150,- 
quirements of $1.52 a share. It is hoped to bring the new 
Has Large Surplus lant into operation by September; 
The management has pursued a |its output will consist of wood al- 
conservative policy in the past, and |cohol and by-products, — ay 
has tucked away substantial sums |, Competition is keen in the distill- 
during the last few years. The re- jing industry, but the outlook for In- 
sult is that Alcohol now has a sur- |dustrial Alcohol, due to its strong 
plus of $4,656,846 in profit and loss |perating and financial position, can 
account and approximately 10,000,- |Still be considered favorable. 
000 gallons ¢f alcohol in storage with 


; cash valeation of something like |Famous Players Gets 
40,000,000. * 
Thus it can be: seen that the fi- Last of Albee Properties 
nancial position of the company is 7 ; 
exceptionally strong, especially in wines, Malina hance eee 
view of the valuation which the mar- Famous Players Canadian Corporation 
ket presently places on its securi-|for a consideration of $325,000, com- 
ties. These consist of 969,480 shares | pletes the transfer of all theatre prop- 
of class A stock, and 123,186 shares | erties in Canada formerly owned by 
of B, which at current prices have |E. F. Albee, of the Keith-Albee firm, 
a value of only $25,200,000. To this | to. Famous Players. This adds still an- 
must be added the funded debt of a other theatre to Famous Players Mont- 


et : real holdings, bringing the total num- 
subsidiary, Robert McNish and Com- | pe) in whieh the company is inter- 


ested up to four. These comprise the 

Capitol, Palace, Loew’s, and the re- 

cently acquired Imperial. 
Famous Players stock has 











been 
stronger marketwise lately and has re- 
cently gained several points to a new 
high. 









Weekly Bank Clearings 


(As compared with same week last year) 












Eastern Clearings 























Week ending 
Aug. 9,1928 Aug. 8; 1929 
Witte s idsece $ 3,621,059 $ 3,500,026 
Moncton «ccocses 1,027,107 1,038,757 
St. John cescoces 8,144,345 3,019,885 
Sherbrooke ..esess 948,828 1,272,348 
Quebec cdevedesea’ EEE cekceesa 

: ntreal seseeeae 141,295,213 647, 

be allowed to follow their own fan- aan head ' Orbea aes "" 607/598 
cigs? Is not the whole history of | Kingston ...... e 899,053 852,246 
civilization a record of ever-increas-| Toronto ..++s+0e. eee eae 
ing control of individualism? In} Hamilton .227...  4,901'973 5.911863 
any case there is no element of peaetiera ecccces iariase 1,603,004 
“ ; ” ; - | London esccccsce 832,159 3,086,921 
Fn right” involved in the sug Chatham "<0... ee 670.708 674.005 
: Citchener .secee. 117,611 1,126,241 
iSo iy? as the omeien are con- Seraia cavewooee ° 652,881 1,015,046 
cerned, it would be easy for the Can-| Windsor .....006  .....05. 4,977,070 
adian Bankers’ Association to take | *°* wegen — —— 

the matter in hand, have a commit- - Week ending 
tee pass on designs, and agree . Aug. 9,1928 Aug. 8, 1929 
th Fe 1 i g Th Ie POT ieeieee oocicec Be $89,281,281 
e final results. € government | Brandon ........ 813,324 794,306 
see ” = fall = line and Regina a iawehen aad 776,448 8,638,474 
change the ominion co PEE wccckiam eeeeegen 3,087,112 
. th banks’ $ to nform Moose Jaw ..... e 1,367,713 1,638,389 
with the banks’, Prince Albert ... 507.245 559,332 
It is not proposed to make the|Cnaigary ....... +» 16,857,790 21,106,561 
thing too cut and dried. The idea | Medicine Hat .... 419,921 446,518 
would be simply to have the portrait oe anise Sinote 945-985 
of a national figure centred on the} Vancouver .....- 20,182,411 28,331,669 
face of all bills of a given denomin-| Victoria ......... 2,774,258 3,042,927 





ation. Around this centre figure the 
banks could give full play to their 
individual preferences. Also on the 
reverse. 


oe 


smaller currency are apparent at a 
glance. There is, primarily, the sav- 
ing in paper.. On the standard sheet 
Reduces Crime twelve of the new notes can be print- 

I say all bills because there is a | °4 88 against eight of the old. And 
reason for the conformity of face to | there is saving in postage, in space 
figure, so to speak. It makes it im-| i” safes, drawers, cash boxes, ete. 
possible for clever forgers to “raise” | Even the bank note companies, (at 
bills effectively. In the United States | it8t thought the obvious victims), 
the following standardization has | ¥°Uld suffer little from the change if 
been adopted on the new currency: the banks were to give the public part 
$1—Washington of the benefit of the saving by limit- 


2 ing the life of their notes more than 
eee = they now do. This could well be done, 
$10—Hamilton as some of our Canadian notes in 
$20—Jackson circulation are none too clean, and 
$50—Grant compare rather badly with English 
$100—Franklin and American currency. 


To sum up, I would suggest that | 
we not only follow the American idea 
of a standardized system of portrait- 
ure on our notes, but also copy the 
new 2 5/8 in. by 6 1/8 in. size. 


Every bank employee should mem- 
orize this system. If they do, a rais- 
ed note inevitably must be detected 
as soon as it is presented at a bank 
window. For our forging friends can 
only play with the amounts; they can 
hardly change the faces, and thus the 
likeness of George Washington, for 
instance, on a ten dollar bill would 
give the whole game away. 

It is true that the criminal practice 
of raising bank notes is not as prev- 
alent as it used to be. Fashions in 
crime change, like everything else, 
and at present the “hold-up man” 
has, to a large extent, taken the place 
of the forger. But some day we may 









PISTELL, DEANS & CO. 
OF CANADA, LTD. 


Investment Securities 
350 Bay St., Toronto 










Sooner or later, we shall no doubt 
copy the new “small” currency of the 
States. The public likes it, Perhaps 
that is not the important point; the 
public likes any kind of currency, so 
long as it is “good.” The publie’s only 
reaction to currency is an intense de- 
, Their 
longing for motor cars, radios, etc., 





ers Executed on the 
Joronto Sock Exchange 


H. B. HOUSSER 7 
‘Member Toronto Stock Exchange” 
Ligin 7193-4-5-8 
Royal Bank Bidg = Toronto 







GRAY BASHFORTH LTD. 


Stocks, Bonds and Mining Shares 
702 Temple Bldg., 
Toronto 
Tel. Elgin 5516 


But before ruthlessly discarding 





Established 1889 


p- LANGLEY ¢ ,, 
” © P. ROBERTS, C.A. 


Chartered Accountants 


sce § Ea 
n r 
Offices: McKinnon Bldg., Toronte 


Has Advantages 
To a bank, the advantages of a 
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CHARLES E. OTTON LTD. 
1818 Scarth St., Regina, Sask, 
Provincial Managers for Saskatchewan 
British Colonial Fire Insurance Company 


_ Equitable Fire and Marine Insurance Company 
Alliance Assurance Company, Ltd. (Casualty Insurance) 























We specialize in 


FIRST MORTGAGE REAL ESTATE BONDS 


Established 1917 
JOHN W. GORDON & COMPANY, LIMITED 
Concourse Building, Toronto 5 James St., St. Catharines 






‘500000, which is] JULY CONSTRUCTION 


MAKES NEW RECORD 


From Our Own Correspondent 

MONTREAL.—Aided by big projects 
in Toronto, Vancouver and Montreal, 
building contracts started in the month 
of July have broken all records this 
year and total $38,359,600 which is a 
51 per cent increase over July a year 
ago. 

Sor the first seven months of the 
year, construction contracts actually 
started in various parts of Canada now 
stand 14 per cent ahead of the some 
period in 1928. The total value of these 
contracts for the first seven months is 
estimated at $336,062,400. Of this, 
$118,942,400 is the estimated value of 
business buildings which is 35.4 per 
cent of the total. Engineering works 
are estimated at 28 per cent of the 
total, while residential buildings are 
24 per cent and industrial work 12.5 
per cent. 

By districts, the amount of construc- 
tion contracted for, to date, indicates 
that Ontario is responsible for nearly 
41 per cent of the total; Quebec for 
25 per cent; Prairie Provinces for 22 
per cent and British Columbia for 9.6 
per cent. The Maritime Provinces 
figure stands at $7,318,000, or 2.2 per 
cent. 





WHEN REMITTING 











MONEY ORDERS 


R. E. CLEAVER & CO. 
Investment Brokers 
402-404 New Birks Building 


MONTREAL 


Orders executed on all exchanges. 
Phone Lancaster 5776 









OTIS & CO. 


Established 1899 


@MEMBERS 
New York Stock Exchange 
Cleveland Stock Exchange 

Chicago Stock Exchange 
Detroit Stock Exchange 
Cincinnati Stock Exchange 
New York Cotton Exchange 

Chicago Board of Trade 
New York Curb Market 
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New York Chicago 
Philadelphia Detroit 
Kansas City Cincinnati 
Toledo Columbus 
| Akron Louisville 
| Canton Massillon 
| Denver 
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Colorado Springs | 
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MORTGAGE CORPORATION || 


14-1 TORONTO STREET TORONTO 







Assets exceed 
$67.000,000,00 
Gereblished 1855 





















One Customer 
or Five? 


The secret of successful merchan- 
dising, from the smallest retail 
shop to the greatest industry, is 
to get more sales, 


If you are restricting your busi- 
ness to customers who alone can 
pay cash at the time of purchase, 
your field is immediately reduced 
by 80 percent—for only one 
buyer out of five can pay cash 
at the time of purchase. 


The Industrial Acceptance Cor- 
poration Limited offers retail , | 
merchants and manufacturers a | 
proved and nationally known ser- ! 
vice whereby their customers’ | | 
purchases may be financed on 
the installment plan... By this 
service you are able, at once, to 
realize principal and profit on 
each sale, and your business 
grows with your capital. 









Write today for full particulars, 
and feel free to discuss your sell- 
ing problem, whatever it may be, 
under an assurance of faithful 
confidence. 







Below are listed a few of the 
many commodities whose sale on 
the installment plan is financed 
by us. The list is constantly be- 
ing extended: 
















Adding Laundry 
‘ ee Equipment 
utomo en 
Bookkeeping Oil Burners 
Machines Radio Sets 
Busses Safes and 
Commercial Vaults 
ars 6 . 
Electrical Soda Fountains 
Refrigerators Tractors 
Furnaces Trailers 
Furniture Trucks 
Garage Washing 
Equipment Machines 





The Industrial Acceptance 
Corporation, Limited 
WINDSOR—ONTARIO 
Star Building, 


80 King Street W., 
Toronto, Ont. 
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Sounp business principles and a policy of gradual ~ 
expansion have marked the steady growth of this” © 
Bank for sixty years. 


Today, one of the largest and strongest banks 


in the world, it serves every phase of business and 9 - 





private life at home, and is taking a leading part 
the expansion of trade in foreign markets. 


The Royal Bank 
of Canada 


Serving Canada Since 1869 
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JOHN J. FITZGERALD 












LIMITED 
Investments , 
d 1409 Peel Street, Tooke Building, Unlisted” 
7! aeenitines corner St. Catherine Street West Stocks 
MONTREAL a 


ts for Real Estate Securities of the Property Corporation 
a al Canada. Telephone Lancaster 7264. A 











G. G. Blackstock & Co. Ltd. a 

Stocks & Bonds ee 

G. G. BLACKSTOCK, Member Toronto Stock Exchange 

Orders Executed on all Exchanges “i 
STAR BUILDING, TORONTO 

R.O. MACKAY TURNER 














R. 8. BUCHANAN 










°? 


G‘A SOMERVILLE & 
LIMITED... 
The Star Building 

80 King St. W., Toronto2 =~ 
Telephone: WAverley 1771 
STAFFORD G. RICE C. H. BR 


GEO. A. SOMERVILLE | 
Member Toronto Stock Exchange 





. 








DOMINION BRIDGE C 


LIMITED 
Montreal, P. Q. 


ENGINEERS, MANUFACTURERS 
ERECTORS of STEEL STRUCTU 
HEAD OFFICE and WORKS: 


Lachine Locks, P.Q. 
P.O. Address, Montreal, P.Q. 
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BRANCH OFFICE and 
: WORKS: : 
Toronto, Ottawa and Winn 













Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, Vancouver. 









National Steel Car 


Corporation Limited 








Builders of Passenger Cars—Freight Cars— s 
Street Cars—Air Dump and Industrial Cars ’ 
of all descriptions. Automobile Chassis 
Frames and parts—Steel Pressings—Forg- 
ingsx—Drop Forgings—“National” Motor 
(Trucks, 
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HAMILTON, ONTARIO, CANADA 
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504 King Street West, 


621 St. James Street, 
TORONTO, ONT. 


MONTREAL, QUE. 
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DOMINION TEXTILECO., Limite 


MANUFACTURING 


ALL Lines oF WuITE AND Grey Cottons, Prints, SHEETINGS, 
SHIRTINGS, PrLLow Cottons, LONG CiotHs, Camprics, Ducks, 
Bacs, TWILLS, DRILLs, QuiLts, BuREAU Covers, TOWELS AND 


TOWELLING, YARNS, BLANKETS, Rucs, TWINES, NARROW FABRICS 


4ND NUMEROUS OTHER LINES USED BY MANUFACTURERS 
IN RUBBER AND OTHER TRADES. 


MONTREAL TORONTO WINNIPEG VANCOUVER 
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cies for oe ‘ 5 Ameo, © 
been promoted to the rank of 1 
Colonel and has been appointed | 


ee 














command First Bs 

dian MochisetGun Corpsy © ey 
The London Life announces the fe 

lowing staff changes and appointment 





A. E. WALL has been appointed di 
trict supervisor at Toronto North. 


« 


T. H. N. FLEMING, formerly man 
me ‘of the Stratford ais 
istrict manager of Southern 


' R.A, PARRISH has appoint 
supervisor at Toronto, si duit, : 


C. J, HILL has been appointed 
auperintendeney in Toronto, Bloor, 


appointed 











co t. REILL Y has been 
supe mth 
R. J. 
Chathuin ’ been ce Bl 
erintend in Ottawa. 


J. O. CLARKE, Mutual Life repres¢ 
tative at Gate ieodauen was } 


cently elected Wo ul Mi: 
ls 





the Sas! 
Masonic 
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jelity-Phenix Fire Insurance 
which has recently acquired the 
wara Fire and the Fidelity and 
malty Co., shows total assets of 
n692 as at July 1, 1929, in a 
ment recently issued. This 
ents a gain of $13,467,610 since 


: sari the past year it made un- 
si contributions out of earnings 
meious reserve accounts; reserves 
Bvidends and contingencies were 

sad $1,100,000 to $2,100,000; 
nO for 





erv fluctuations in securities 
, + PTE ascu $1,250,000 to $5,000,- 
‘and unearned premium reserves 








increasing these reserves 
ng dividends at rate of $2, 
us was $34,243,875. This 
o6i e of $10,050,606, equiv- 
lant to $10.05 a share on 1,000,000 
yes, par $10, then outstanding. 
- Holdings Increase in Value 
‘Welee of stocks and bonds held in- 
33) $13,582,949 to $72,178,133. 
me securities held are large blocks 
de railroad, public utility 
strial -stocks, most of which 
made substantial gains in the 
te since July 1. 
| April, 1928, the par value of the 
s was reduced from $25 to $10—to 
; possible for agents and other 
investors to buy. The initial 
“dividend on the $10 par 
ares paid in July, 1928, was 10 
($1 a share), which is at the 
te of 20 per cent ($2 a share). 
‘was continued in 1929. 
incest cassetrcese $10,000,000 
WOBETVE 2. cece cee ees ee 22,726,794 
Dees Gecte EES es 29,528,088 
: + 39,528,088 
































500,000 
Mb acess bodcnedeecee 72,865,080 
Gross assets Come “— 

£ 

°13,757,970 2,500,000 2,199,112 
15,395,414 2,500,000 4,145,813 
25,816,261 2,500,000 7,270,834 
43,335,825 5,000,000 17,184,068 
78,946,592 10,000,000 34,248,875 





ae Tnerease Insurance Hold- 
- ‘ngs to Reduce High 
° ~ Taxation - 


"te Great Britain the practice 
_ @mong some people of large income 


-} to buy single premium life insurance 


} policies in order to avoid the super- 
tax appears to be growing. This de- 


: ~ yelopment is discussed in an inter- 


esting way in a recent number of 
“Economist,” as follows: 
_. “It has more than once been confi- 
dently predicted that the craze for 
ene supertax saving’ poli- 
% would pass as quickly as it came. 
é figures in the table which follows 
@ that such prophecies have been 
- The first year in which these 







; 
> 


ted 


he 


\ and for subsequent years have been as 
follows: 
; Single 
mS premiums 
3’ Year pai 
1924 eee Cee 620 e268 2m £3,211,868 
,1925 eee eee eee eee eee 7,245,091 
BOBS occ cue cco ccacce 6,466,359 
1927 eee e080 400 #800 8084 9,679,223 
1928 ooo oom eee ee 2 eee 11,792,123 


“There is no evidence here of any 
falling off. And yet the market for 
_ such policies is necessarily restricted 
to supertax payers, of whom there are 
but 100,000 in the country, and it must 
soon be the case that all possible— 
and eligible—policyholders among this 
heavenly company have been roped in. 
“The offices themselves are greatly 
divided in their attitude toward this 
class of business. By their very na- 
ture single premium policies contribute 
very little toward increasigg the net 
amount of ‘cover.’ They are almost 
entirely investments. Their attraction 
depends largely on a comparatively low 
rate of interest for the loan, and it is 
obviously disadvantageous to an office 
to tie up large ‘sums of money for a 
long period on mortgage at, say, 5 per 
cent, when the yield available to them 
On sound stock exchange securities is 
e@ppreciably higher.” 


Insurance 
Inklings 


COL. H. H. STERNS, formerly 
cashier of the Mutual Life Insurance 
Co. of New York in Edmonton, has 





‘ been appointed district manager of 


the Calgary branch of the Equitable 

Life Insurance Co. Col. Sterns severed 

~*~ connection with the Mutual Life 
1928, 





The August issue of “The Nalaco,” 

blished by the North American Life 

otes a page and a.photograph to 
ROBERT LOVELL, who has been con- 
nected with the company since April, 
1884, and WILLIAM HAMILTON, who 
has served the company since February, 
1881, a total of 93 years of service. 





J. A. McCAMUS, supervisor of agen- 
cies for the North American Life, has 
Mm promoted to the rank of Lieut.- 
Colonel and has been appointed officer 
commanding the First Battalion Cana- 
dian ne Gun Corps, 


The London Life announces the fol- 
lowing staff changes and appointments: 


A. FE. WALL has been appointed dis- 
et supervisor at Toronto North. 


_ 7. H. N. FLEMING, formerly mana- 
or of the Stratford district, is now 
_ Mistrict manager of Southern Alberta. 


|B. A. PARRISH has been appointed 
®apervisor at Toronto, St. Clair. 


C. J. HILL has been appointed to a 
*perintendency in Toronto, Bloor. 


_-€. T. REILLY has been appointed to 
® superintendency. 
eR. J. HURTUBISE, formerly of 
_ Chatham, has been appointed to a sup- 
“Stintendency in Ottawa. 


_ 3.0. CLARKE, Mutual Life represen- 
ative at Govan, Saskatchewan, was re- 
tly elected Grand Worshipful Mas- 
of tle or eg Grand Lodge 
@ Mz gui Order,’ 


e for Buy 


oo 
SS _——— 


ed $404,826, to $23,517, 











Sun Life to Issue AETNA FIRE SHOWS 


Policies in London 


From Our Own Correspondent 

MONTREAL.—W ith the 
completion of the new London 
office of the Sun Life As- 
Surance Company and the 
rounding out of its organiza- 
tion there, it is expected that 
it will take over control of 
the Glasgow office, and become 
an office of issue, writing 
Olicies for the whole of the 

ritish Isles. Hitherto this 
has been carried out fromethe 
head office in Montreal @ 

It s understood that J. F. 
Junkin, general manager for 
the United Kingdom, H. B. 
Higginbotham, supervisor of 
agencies and J. A. D. McBain, 
manager for Scotland will re- 
tire, and H. O. Leach, super- 
intenderit for the United 
States, will become British 
manager. J. A. Miller, and 
W. G. Mackintosh, now at the 
head office, will become resi- 
dent actuary and inspector of 
agencies respectively, in the 
London office. 


ROYAL FIRE REPORT 
SHOWS LARGE ASSETS 


Net Premium Income and 
Total Assets Show Good 
Gain 





_ The Royal Insurance Company, Lim- 
ited, of Liverpool, shows a total pre- 
mium income of $76,383,467 for the 
year 1928 which represents an increase 
of $2,381,352 over the figure for 1927. 
During the same period assets in- 
creased by $10,935,996 for a total of 
$231,482,455. The company writes fire, 
life and casualty and other lines of 
insurance in Canada. 

During 1928 the company had a net 
fire premium income of $33,349,406, an 
increase of $184,148 over 1928, The loss 
ratio of 45.8 per cent in 1928 compares 
with 45.6 per cent in 1927 and 47.6 
per cent in 1926. The underwriting 
profit after provision for commission, 
expenses and reserve for unearned 
premiums yielded $3,981,249. 

Net new life business transacted dur- 
ing the year amounted to $17,686,391 or 
about the same volume as 1927. The 
life insurance fund of $101,351,453 rep- 
resents an increase of $5,903,546 for 
the year. 

Royal. policy holders have been 
granted an increase interim bonus of 


42 shillings per cent as compared with 


the previous forty shillings per cent 
for the current quinquennium and 
arises out of extra profits made from 
the fund through an astute investment 
policy. 

The Royal, with its group of affiliated 
companies operating in Canada includ- 
ing the Queen, Newark Fire and Hud- 
son Bay, do a large fire, life and mis- 
cellaneous business, under the manage- 
ment of J. H. Labelle. The life business 
written last year was $790,027 and fire, 
automobile and casualty was no less 
than $4,026,878. The fire underwriting 
experience was again favorable with a 
loss ratio of 45.5 per cent though net 
up to the exceptional year 1927, when 
the loss ratio was 39.5 per cent. Al- 
though the Royal eee did not enter 
casualty business until 1924 satisfac- 
tory progress is being made. Net pre- 
miums last year amounted to $641,848 
as compared with $481,191 in 1927. 


The 
PIONEER 


INSURANCE COMPANY 


Fire Insurance at 
Tariff Rates 


Pres.—JAMES STEWART 

Vice-Pres.—FRANK O. FOWLER 
Ex-Mayor of Winnipeg. 

Sec.-Treas.—J. H. FACHE 


Head Office: 
WINNIPEG - MANITOBA 





THE 
Western Empire 


Life Assurance Company 
HEAD OFFICE 
701 Somerset Building 
Winnipeg, Man. 
Branch Offices: 


TOON EDMONTON 
CALGARY VANCOUVER 


. The Ontario 
Equitable Life and 
Accident Insurance 

Company 
Ss. C. TWEED, President 


Head Office 
Waterloo, Ontario 


31, 


Reserves 3,643, 
Insurance in Force 40,110,307 


Canadians 
Since 1889. 


and Seller 
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Income and Assets Increase |term ending June 30, 1930. 
— Units Show Surrender of Charter 


The Millers and Manufacturers Fire 
Progress Insurance Company and The F 

surance Exchange Corporation ha 
made application for the surrender of 





The six months statement of| their charters in Ontario. 
Aetna Fire Insurance Co. shows sub- British Columbia 


stantial progress. Surplus was in-| The National Union Indemnity Com- 
creased $4,163,504 and contingency pony has been licensed to transact 

ic liability insurance, in addition 
this year, making combined surplus | t© the other lines previously author- 


reserve $600,000 in the first half of | pub 


and special reserves $26,205,544. | i2¢4- 


During the year Aetna Fire took - 

$1,000,000 and applied it to its grow- Travelers Increase Capital 
ing subsidiary, ee Century Indem- Stockholders of the Travelers In- 
nity Co. surance Company have ratified the in- 


r crease in capital stock from $17,500,000 
The World Fire & Marine, one of | +" $90,000,000 as proposed by the’ di- 


rectors. The last previ i i 
surplus $547,021 to $1,415,248, capital was in Fuse, 1928, when capital 


rnings for First Half was increased from $15,000 to $17,500,- 


the Aetna Fire group, increased its 


The income and disbursement statements 
for first six months in the last three years 


follow : Approval was also given of the 


Aetna Fire: Income Disbursement | amendment to the company’s charter 
1989 reeeserseees Oe eee eee “are permitting the increase of the com- 
1927 S22205552 14697/984 14,509,114 | Pany’s capitalization from $25,000,000 


World Fire & Marine: to $50,000,000. 


wusduneccses $1,252,990 $673,771 
BOZS ccvcccccccce 652,952 726,159 
BRAT  2cacabecuces 949,923 936,197 

Following are the surplus, unearned prem- 
jum and asset items as of June 30, for the 
last three years. The surplus item is ex- 
clusive of special contingency reserves, set 
up for fluctuation in market value of securi- 
ties or the like. The figures follow: 


Unearned 
Surplus Premiums Assets 

Aetna Fire: 3 
Sen: acces 21,605,644 25,747,225 68,749,917 
1928 ..cce 16,367,021 26,548,231 64,677,253 
398T 04085 14,172,296 26,873,165 50,192,798 

World F. & M.: 

_ eee 1,415,248 1,186,295 3,819,568 
rere 746,888 - 1,175,641 3,201,948 


1927 ..s0e 360,008 | 1,432,909 3,121,885 
—_—£_£_—>—————— — ————————————_= 


‘Licenses Issued 
$$$ $$$ ____________] 


Alberta 

The American Alliance Insurance 
Company has taken out a license and 
is authorized to transact fire, tornado 
and automobile (excluding liability 
coverage) insurance. 

The Lutheran’ Mutual Aid Society, 
of Waverly, iowa, has taken out a li- 
cense and is authorized to transact fra- 


a 
METROPOLITAN LIFE 


insurance Co. 





Metropolitan Life will 
pay during 1929 to its 
policyholders $77,138,725 
in dividends. Total divi- 
dends paid or credited to 
datewill then beapprox- C29 
imately $450,000,000. 





CANADIAN HEAD OFFICB <‘t+ OTTAWA. * 
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What “Carry On” Income 


would your family have? 


STOCKS, bonds, bank balance—figure them 
all up. What is your business worth to your 
family? What is your real estate equity? 

Five per cent. of the total represents the in- 
come your family would have to carry, on the 
business of life. 

Is it enough? 

The problem is rather a stunner to most men, 
That’s why some of them shrink from facing it. 


But there is a way out. Talk to one of the 
recognized representatives of the Mutual Life 


about income insurance, or write this office. 


MUTUAL LIFE 
oF CANADA 328272 


President General Manager - gos 





$130,000,000 
of Insurance in 
Force 


Fe DOMINION LIFE 


meee OFFICE: WATERLOO, ONTARIG 
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ternal life and disability insurance. 


y O 

© The Century Indemnity Company has 
been authorized under license in On- 
tario to transact accident, sickness, 
liability, automobile, burglary, forgery, 
guarantee, plate glass and property in- 


surance for the term ending June 30, 
STEADY GAIN FOR the Merchants and Employers’ Guar- 
HALF YEAR PERIOD antee and Accident Company has been b 


authorized by license to transact fire, 
accident, automobile, plate glass and 


sickness insurance in Ontario for the 


























Maritimes Plan Big Exhibit | New Brunswick Government Bureau of 
: * | Information and Tourist Travel is also 
for Toronto’s Annual Fair associated with the project. 


From Our Own Correspondent 


MONTREAL.—The Maritime prov- ® * 
= = 4 vopnonented ina the: wer Big Business ae 
at the Canadian National Exhibition at ; 
Toronto this year. The three provinces by Sask. o-operatives 
have jointly contributed $10,000 for the From Our Own Correspondent 
exhibit, the main feature of which will MONTREAL.—The growth of the co- 
e a huge map 20 feet long and 12 feet operative business in Saskatchewan is 
wide which has been designed to show| indicated by the fact that the total 
all the cities, towns, rivers and lakes, | business transacted by all societies in 
resorts and so forth, of the three|that province during the year ended 
provinces. The map is to be fitted with | April 30, 1929 amounted to $176,640,000. 
an automatic mechanical flasher which | Most of this represented sales by the 
is 80 arranged that when a picture of | Wheat Pool which totalled $160,000,000. 
golfing is shown beside the map, vari- Returns of other co-operative organi- 
ous places on the map where there are zations for the year indicate sales as 
golf courses situated will be lighted | follows: 
















ae —= oe only ot ne other Sales Value instalment plan.” 
native attractions are being featured. | Co-operative Creameries (Ltd.) .. $5,000,000 : 
The actual work in connection with | Livestock Producers (Ltd.) ...... 4,918,000 Such a fortune can be achi ‘ 
the exhibit is in care of Colonel R. ee - poate jading Acne jation ace aee inns des. eved upon am 
Innes, Deputy Minister of the Depart-| poultry Producers (Ltd.) .-...... 853,000 


( 
ment of Natural Resources of Nova tered Seed Growers (Ltd.) .. 281,000 
Scotia. J. D. Black, director of the Caeeiine Co-operative Wool Grow- 


It is sometimes wise to 
buy Term Insurance 















Fire and Automobile 
Assets $4,398,035,23 

















real, City, Saint John, Halifax 















Organized 1874 




















Confederation Life 
Association 


Baad Office: City Agency: 
TORONTO Confederation Life Building, 
TORONTO. 


Secretary ident 














A CAR FOR ALL. 


| 


This is Everybody s 
ae 


CANADA'S FIRST STRAIGHT- 
EIGHT UNDER $1500 

The man with a million ayd the man with a 
thousand are both buying the Roosevelt. To each 
of them thrift is something to keep on practicing 
— Dividends are always dividends. 
BY’ if you couldhaveany able anywhere near $1500. 
just as youdotoday—gooutto that it has a Marmon-built 


the greatest possible run coesneas ee. sana: ee gine or car over the famous’ cars you have ever driven) 
your many. You have doubtless heard indianapolis Motor Speedway. The Roosevelt satisfies you,) 


; 7 But,importantasthesethings j; it satishes who, 

highly just as it sa everyone ; 
easy to handle, sturdy car, that the Roosevelt is a are to you, they areonly back- ‘tries j it 
you'd undoubtedly buy a dependable car. It recently od! You must try the car the dose eee Sale ie a : 


Roosevelt. Why? broke all known non-stop rec- : 


Because it is the most ad-  ords and ran 440 hours (over bile seed get a car for $1500 or there» > 


vanced automobile ever avail- 18 days) without stopping en- Even as you shift gears you about w > 7 
oeeeiidiencen alae looks everything that you *®—s ff 


pin,‘ a | 2 and rhythm, could reasonably ask from-say 
_ NC Ag ‘ Youn yonges lety Sie ree ena Satin al 
“— re FU Ea No ae toe on the accelerator gets play- y yon , . 


ful. The car is so wonderfully these keen, 
i oosevelt 


TT f 


ain] 
eh aatieneed 
' 


Fee eee eee ' A . 5 ea 
} s ; / Hy ‘th 









Sectiieds. smoothest, most —— ee: 
pps Se ee cmatedapenis powerful -motor 3 calbvecnoaeoehsetiies 
Victoria, \ 43 to the man withe thousand. 


MARMON MOTOR CAR COMPANY, Indianapolis, Ind., U.S.A. 


Distributors and Dealers at all Important Canadian Points 





A Fortune andaF: ature / : | 
on the Instalment Plan 


Dr. Alfred Manes, President of the German Society 
for Insurance Science, was impressed by the fact, which 
he records, that the average resident of this continent 
“sees in insurance a necessary part of his economic life,” 


Qn this continent he says, the average man considers 
insurance as “buying a fortune and a future on the 


NORTHWESTERN MUTUAL 


FIRE ASSOCIATION 
SEATTLE; WASHINGTON 
HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 
Writing Insurance at Cost 


ALL POLICIES NON-ASSESSABLE 
Paying Dividends ranging from 25% te 40% 


Tysetn Sie, Vancouver, Victoria, Edmonton, i, ee a 


~The Independent Order of Foresters 


TOTAL BENEFITS 
Paid to Members and their Beneficiaries - 
$ 1 00,000,000.00 \ 
Policies Issued from $200 to $5,000 es 
DOUBLE INDEMNITY — Paid up at sixty-five ~ h 
JOHN F. LANG FRANK FE. HAND ALEX, STEWART 
Pres Treasurer 





MARMON-BUILT: | 





The [uxury Lax is of 


and 
car you wanted — you'd do You already know, of course, The Reh eee Sane eee savispectiar 


the Roosevelt, $2422; 
. the Marmon 68, 
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extra. Accutire Ine 
come Purchase Plan, 
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_ the Detroit side of the river are now 
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Detroit -Windsor Tunnel 
One of Greatest Avenues 
of International Travel 


' Portals Will be in Business| BRIDGE NOT SEEN 
YER gate etn AS COMPETITION 


Cities | 
PROVIDES EASY FLow| FOR NEWER TUBE: 


Street to be Widened — Exit} Locations of Two Projects | 
Plazas Make Plans to Precludes Direct Bids 
Facilitate Border _ for Traffic 


; Traffic 
ro From time to time there latterly 
The Detroit & Canada Tunnel Com-/ have been heard suggestions in the 
y, designed for vehicular traffic! Border Cities and in Detroit that the 
meath the Detroit River, will con-| new international bridge between 
stitute one of the greatest ‘inter-/ these two centres of population will 
national avenues of communication| enter into direct competition with 
ever established. The spillways will) the tunnel project. But that is not 
be in the very heart of the business | the way that the matter strikes the 
districts of two important border) promoters of the latest venture. 
cities, each of them covering an eNn-| There is no way in which it can be 
- tire city block. In each instance! determined just how the one will 
.those .using the tunnel, on their) affect the other; actual experience 
emergente therefrom, will find them-| ajone can furnish the requisite facts. 
selves immediately adjacent to the| The promoters of the tunnel see lots 
ipal hotéls and all of the lead-| of room for both ventures as traffic 
retail stores, They will also be) arteries. Present traffic volume be- 
eantres of amusement.” Whother the| Swtcoce” Sragles ant 18 000000 
r ¢ e} 2,000, vehicles an ,000, 
itinerant traveller, journeying from | individuals per annum. This amount 
Canada to the United States, desires| of traffic is only accomplished at 
to put up in Windsor or in Detroit,| great inconvenience to a large num- 
he will find himself equally sur-| ber of the users of the water trans- 
ee by all ae a te’ the | _ portation. Many of the patrons of 
Be “ws ile ent to the most! the ferries would utilize either the 
The work of construction upon this 





bridge or the tunnel if these were 
; in commission. At the present time 
tunnel enterprise was commenced | they are held up at the border either 
on the Detroit side of the river, with-| by ‘the custom’s officials or by the 
in @ short city block of its downward | absence of the ferry at the time at 
flow. The plaza in Detroit is bounded | which they wish to cross. Either of 
by Woodbine, Randolph, Atwater,and | these sources of inconvenience would 
Bates Streets and will give equal! be sufficient to give pause to any 
accommodation for both entrance or! other than those whose business or 
exit. While the present facilities for| personal reason render it imperative 
clearing traffic are adequate at the/ that they should make the proposed 
present time, it is felt:that, in order journey. 
to keep pace with the enormous!" There are,.in addition, innumer- 
growth of the cities on either side of| able citizens on both sides of the 
the river, additional accommodation} porder who refrain from employing 
will be necessary. With this object| their cars in going to and fro across 
in view the Detroit authorities have| the river because of the delays to 
undertaken to widen Randolph Street, | which they are subjected. These will 
: sup into the heart of that| accommodate themselves to their 
city, to a width of 120 feet, the whole | ysual mode of locomotion so soon as 
being accomplished at a cost of ap-| the tunnel and the bridge are opened 
proximately $500,000 and will give to traffic. The question then will be 
traffic ms to Je in Canada ade-| as to which of the arteries shall’ be 
te egress nto Jefferson Avenue. | ytilized. It is certain that in every 
ws Nearly Finished instance not the same one will be 
e@ approathes to the tunnel on| selected in preference to the other. 
A great many people will use the 
ready for the finishing touches. The} tunnel if they wish to go from the 
plaza was vated to the depth} heart of one city to the other. Those 
needed for the various buildings} who are bent upon going farther 
* which will make up the terminal at| afield, whether coming into Canada 
this point; the grades for the neces-| or going into the States, will almost 
sary runways have been established| certainly head for the bridge. But 


and the foundations laid for the| there are others—and these a not] 


buildings that are to be erected in| inconsiderable portion of the users 
this connection. The land ‘portion of| of the motor cars—to whom time 
the tunnel has approached within| means everything. These will take 
- twenty feet of the river and over| to the tunnel as a means of transit 
one-half of the river section has been} from one country to the other or from 
laid; all that now remains is to con-| one city to the other. 
nect the two so soon as the Windsor If one wishes after the end of the 
side of the river has been reached.| year to go from the downtown dis- 
The complete tunnel will be 5,135} trict of Detroit to the corresponding 
feet in length betwen portals and| district in Windsor, the journey 
about 5,800 feet between grades.| will take at least fifty minutes if 
Adequate arrangenents have been} taken via the bridge; twenty minutes 
made to provide ventilation and the} will cover the same journey if taken 
air in the interior of the tube will]| via the tunnel. Hence the tunnel will | 
be changed in its entirety every min-| have a distinct advantage over the 
ute and a half. The health and secur-| bridge. The tunnel is also apt to 
ity of those who make use of it are| divert a great deal of traffic from 
ensured to the full. | the ferry company, affording, as it 
While the work on the Detroit end} will, a saving in time, as between the 
of the tunnel has proceeded to a/ two avenues of transit, of between 
eater extent than is the case in| fifteen and twenty mines, 
indsor, the latter end of the enter- SARS RET inca 
prise is not being neglected. The 
open end of the grade. on the Cana- 
dian side of the border has been com- 
pleted and underground work is pro- 
_ ceeding at a rapid pace. It is expect- 
ed that the Windsor end of the tun- 
nel, so far as the land section is con- 
cerned, will be completed by the time 
that the river section has reached the 
Canadian shore. The work of con-| Tunnel 
necting up the three sections, by; must strike anyone who has looked 
giving the two land sections access | over the ground covered by the un- 
to the river section, will take only a| dertaking finds its centre in the ar- 
-short space of time. The expectation | rangements which have been made 
is that,‘so carefully have the engi-| for the prompt and efficient clearing 
neeri operations been accom-/| of motor traffic as it originates 
plished, the two land sections will| whether in Canada or the United 
coalesce with the river section at| States. 
both ends within a small fraction of | Both in Windsor and Detroit the 
an inch, The ventilation service| exit passageways are being so placed 
then will be introduced and the way| as to provide immediate clearance 
will be laid open for the workmen | for the buses which will run from one 
to proceed with the finishing of the | city to the other. The other section 
interior. | of the exit will broaden out into at 
As it is at the moment the interior | least ten runways, so that as many 
of the tunnel is cylindrical in shape,| cars or trucks may be examined at 
having a diameter of 31 feet. Below| the same time. 
the runways for the vehicular traffic | 
and above the roof there is to be| venerable pile which was located on 
provided accommodation.for the ven-| the block bounded. by Ouelette, 
tilation system, and when this has| Wyandotte, Goyeau and Park Streets. 
been installed there will be a clear} This building is now being demolish- | 
headroom for the users of the tun-| ed to make rom for the new terminal | 
nel of 18 feet 6 inches. Along one| structure, work upon the erection of | 
side of the passageway is to be pro-| which will be commenced within the | 
vided a sidewalk to be employed for} next few weeks. The intention is to | 
patrol purposes. : | have the completion of the Windsor | 
The roadway has a maximum | terminal synchronize with the com- 
width of 22 feet, and will allow for| pletion of the Detroit terminal, so 


Easy Clearing 
of All Traffic 
is Biggest Aim 


A feature of the Detroit and Canada 
Company’s project which 
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| VEHICLE 


Drawing on left shows course tunnel will follow, leading from Park street, Windsor (next the Prince Edward Hotel) to Randolph and Atwater streets, 


two lanes of traffic in opposite direc- 
tions with sufficient marginal width 
to pass a third line in case of an 
emergency break down. The floors 
and the‘ eeiling of the tunnel as it 
will appear to the users a few 
months hence will be of steel and 
concrete construction, inside of the 
steel tube which will enclose the 
whole. Outside, and constituting the 
river bed at this point, will be as- 
sembled piles of stone and cement, 
which will have the effect of a rock- 
driven tunnel throughout its entire 
length. 

The plaza for the Windsor end of | 
the tunnel has been located on the 
site of the old St. Mary’s Academy, a 





| that both may be ready for use so 
| Soon as the tunnel has been driven in | 
| its entirety from shore to shore. 
The Windsor terminal will id 
upon the main business street of the 
city and immediately adjoining ‘is a 
district, mainly residential in its 
character at the present time, which 
is fast giving way to the inroads of | 
business. On every side are to be} 
seen evidence of this transformation. | 
New fronts are being placed upon 
houses and vacant lots are giving) 
Place. to.stores. Beyond, and not very. 
far distant, is a fine new residential | 
district which will afford patronage | 
for the business blocks now in proc- | 
ess of formation.” 
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Tunnel Terminals Are in Business Districts 
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This phot h shows proximity of Detroit skyscraper district to Detroit end of vehicle 
saaned now wader consteantion. The Detroit contenant two short blocks from the water- 
front and the Windsor terminal likewise is centrally located. 


Tunnel Expected to Get 
Bulk of Regular Traffic 


Bond and Debenture Interest Should be Earned 
from Outset, While Probable Growth of 
Traffic Makes Low-Priced Common 
Shares Interesting 


By J. G. JOHNSTON, 
Investment Editor, The Financial Post 


The: Detroit and Windsor tunnel starts in the busi- 
ness district of Windsor and terminates within two 
blocks of the skyscraper district of Detroit. For this 
reason the tunnel undoubtedly will get the bulk of the 
regular traffic between the two cities. 

Much of the tourist traffic naturally will go to the 
bridge because of the scenic attraction of the structure 
above the navigation of the busiest inland stream and 
because traffic using the bridge avoids the congestion 
of downtown Detroit and downtown Windsor. 

Assuming only a negligible increase in passenger 
and vehicle traffic regularly crossing the river at the 
Windsor ferries, it is reasonable to believe that the 
tunnel will earn its bond and debenture interest from 
the outset. Thus the growth in traffic which may be 
expected will leave something over for the common 
stock and for the sinking fund which commences in 
1932. 

Financial interests offering the common stock state 
that the engineers in charge of construction, Parsons, 
Klapp, Brinckerhoff & Douglas, estimate capacity 
earnings of the tube at $4,009,000 annually, or a 
balance of $2,946,500 for depreciation, taxes and 
common stock after deducting maximum interest on 
bonds and debentures. This estimate is taking into 
account certain supplementary earnings from rentals 
of terminal lands and buildings not required for opera- 
tion of the tunnel, 

Earnings for the first year, as shown in the estimate 
published in the prospectus for the first mortgage bond 
issue and the debenture issue, were expected to leave 
$603,500 available for the common shares after inter- 
est, operating expenses, taxes and interest. This is 
approximately 27 cents per share. But since then 
negotiations have been undertaken which may develop 
additional sources of revenue. 

C.N.R. May Use Tube 

The Canadian National Railway is interested. Its 
trains are ferried across the river, and time consumed 
is frore one hour for passenger trains to several hours 
for freight trains. It is possible that the railway will 
use buses to transport passengers, other than through 
passengers, and, between 2 and 6 a.m., to transport 
package freight in trucks between the two cities rather 
than ferry the box cars across the river. 

Negotiations also are in process at the present time 
to lease the so-caMed air rights of the Canadian ter- 
minal lands for a substantial sum. Something similar 
may be done with the smaller area on the Detroit 
side, although, as yet, the Detroit terminal is in rela- 
tively a less desirable district. But with the city grow- 
ing, it is reasonable to assume that the skyscraper area 
gradually will expand in the few blocks between the 
existing highly valuable district and the waterfront 
area which now is covered with warehouses of the 
older type. 

In connection with the financing, there have been a 
number of favorable factors. The original estimate 
included $500,000 for widening a street in Detroit; this 
work will be done by the city and $500,000 of public 
funds have been appropriated for the purpose. Interest 
during construction also will be materially less than 
was estimated. Barring unforeseen difficulties, the 
tunnel will be opened for traffic before the end of 
1930, or from eight months to a year sooner than was 
expected. Moreover, the funds of the company not paid 
to contractors have been employed in the call-loan 
market and the average rate obtained so far has more 
than equalled the interest paid on the entire bond and 
debenture issue. 

Considering the project in all its phases, the common 
stock at the offering price of $6.50 per share appears 
to be a reasonable speculation because it is believed 
that the two areas to be connected by the tunnel] will 
grow and because it is fairly certain that motor 
vehicle traffic, both for passengers and freight, will 
continue to increase at a rapid rate. 


ay Commuters Will Save 





Minutes by Using Tunnel 


Of the 18,000,000 persons who are; The Detroit & Canada Tunnel 
carried each year to and fro on the | Company has had the requirements 
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TRAFFIC TO GROW WHEN WINDSOR T 


Detroit. The tunnel is expected to get the 
two cities. 


ferries between Windsor and De- 
troit by far the larger proportion are 
foot passengers. Most of these are 
working people whose employment 
impels them to cross from one city 
to.the.other. These journeys are 
made night and morning each day 
and so mount up to th 


year. 


of this class in mind in arranging 
for future traffic, and so will itself, 
or through a subsidiary, operate a 
bus service through the tunnel at in- 
tervals of a few minutes for twenty- 
four hours of the day to take care 
of the foot passengers now being car- 


_me enormous | ried between Canada and the United 
figure indicate at the end of the 


States at this point on the inter- 
national boundary, 





AIR IN TUNNEL 
WILL BE PURE 
AT ALL TIMES 


Exhaust from Motors Im- 
mediately Pumped 
from Tubes 


MANY FANS DO WORK 


New Air Replaees Old Every 
90 Seconds Under System 
of Blowers and Pumps 
to be Installed 


One of the outstanding problems 

in connection with the building of the 
Detroit-Canada vehicular tunnel— 
ossibly its greatest problem—has 
on that associated with the ven- 
tilation that is to be provided for 
the tens of thousands of people who 
daily will make use of this artery 
for traffic after it has once been 
placed in commission. The tunnel 
will be operated continuously, day 
and night, and it is estimated that 
it will have a maximum capacity 
for close upon 48,000 cars every 
twenty-four hours. 7 

So it is conceivable that, basing 
the computation on five persons to 
‘a car, there might be, at the peak 
of traffic, on a Sunday or a holiday, 
approximately 240,000 persons using 
the tunnel within the space of time 
mentioned. Hence the paramount 
importance of ventilation to ensure 
the comfort and safety of patrons, 

To Keep Air Pure 


As in all other respects, this fea- 
ture of the tunnel has been given at- 
tention down to the minutest detail. 
Not only will the character of the 
approaches and the width of the 
avenues of traffic be such as to en- 
courage confidence, but the methods 
of pumping pure air into the tunnel 
from both ends, while simultaneously 
extracting the impure air, both of 
these processes unobservable to the 
eye, constitute the last work in op- 
erations of the kind. By means of the 
system to be installed the atmos- 
phere of the tunnel will be main- 
tained on a basis of purety and at 

(Continued on page 19) 
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DETROIT AND CANADA TUNNEL 






Tube No. 5 Being 
Launched, 
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Listed Eventually 

















It is planned eventually to 
list the stock of the Detroit & 
Canada Tunnel Co., on the De- 
troit, Chicago, New York Curb 
and Toronto and Montreal stock 
exchanges. 

A wide distribution of the 
issue is the present object in 
order to assure a broad and 
liquid market and also to ad- 
vertise the tunnel and the com- 
mercial and industrial oppor- 
tunities in the area the tunnel 
will serve. 


CONTROL RESTS 


Canadian and U.S. Invest- 
ors Represented on 
Directorate 


Control of the Detroit & Canada 
Tunnel Co. rests with the banking 
group which was concerned with the 
flotation of the first mortgage 
bonds and debentures. The New 
York group, with which were asso- 
ciated the Canadian members of the 
syndicate which offered the securi- 
ties, is represented by William L. 
McKee of Chase Securities Corp. The 
Detroit group is represented by 
Robert Lehman, of the Guaradian 
Trust Co., of Detroit. 

Bertles, Rawls & Donaldson were 
the original bankers in the project, 
later interesti Chase Securities 
and Harris, Forbes & Co., Bertles, 
Rawls & Donaldson are represented 
on the board by Mr. Rawls, who is a 
member of the executive, and by 
Mr. Bertles. 

Officers of the Detroit & Can- 
ada Tunnel Co. are: president, Jud- 
on Bradway; vice-president, George 
t. Cooke; vice-president and secre- 
tary-treasurer, Arthur Gardner; as- 
sistant secretary and assistant treas- 
urer, Richard A. Forsyth. 

Directors are: Judson Bradway, 
Detroit; George R. Cooke, Detroit; 
Arthur Gardner, Detroit; Wendell 
W. Anderson, Detroit; Sherwin A. 
Hill, counsel), Detroit; Fred W. 
Martin, Windsor; Hueston Rawls, 
Detroit; William L. McKee, New 
York; William M. Bertles, New 
York; G. Roy Sproat, Toronto; H. 






HOLLAND TUNNEL, 
ONLY OTHER TUBE, 
IS MONEY MAKER 





Exceeds in First Year Esti- 
mates for Fifth Year 
Growth 


The Holland vehicle tunnel, con- 
necting New York and Jersey City, 
which was built jointly by the states 
of New York and New Jersey, has 
earned much larger sums than were 
estimated before the project was 
completed. 

It was believed that the Holland 
Tunnel in its first year of operation 
would form an avenue for between 
5,000,000 and 6,000,000 vehicles. The 
actual number of vehicles —e the 
tunnel was approximately 8,000,000, 
which was greater than the estimate 
for the fifth year of operation. The 
gross income was close to $5,000,000, 
whereas the preliminary estimate for 
the first year was $2,500,000, and the 
preliminary estimate for the fifth 
year of operation was $3,500,000. 

Net earnings for the first quarter 
of 1929 were $1,180,599, which was a 
25 per cent gain over the previous 
year. In the same time there was a 
reduction of 5 per cent, or $17,700, 


in operating expenses. Net operat-| W. Noble, Detroit; Robert Lehman, 
ing profit was $813,660 for the/ Detroit. 4 
three months, compared with $599,-| Executive committee: Judson 


Bradway, Sherwin A. Hill, Arthur 
Seoenet, George R. Cooke, Huston 
awils.. 


077 for the corresponding period of 
1928. This is an increase of 45 per 
cent. 
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4 and.5 on 
Ways at Ojibway. 


Two of nine tube sections, each 248 ft. in length and 31 ft. 
in diameter of shell, being fabricated at Walkerville, 


Ontario, and assembled and launched at Ojibway, 
Ontario, by ; | 


THE CANADIAN BRIDGE COMPANY 
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bulk of the regular traffic and most other traffic between the business districts of the two cities. The drawing on the right shows the inclines established to connect the _ 
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A Connecting Link Between Canada and the United States 
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The ONLY > 


VEHICULAR TUNNEL 


Offering the Public Participation in its Earnings 
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N APRIL 14, 1877—53 years ago— the City of Detroit Common Council first consid- 
ered the proposed construction of a Detroit-Windsor tunnel. 1930 will see the reali- 
zation of this project, when the Detroit & Canada vehicular tunnel — the only vehicular 
tunnel of fering the publie participation in its earnings — will unite the two great indus, 


















é constitutes the shield=. = i ° °,° ° . 
pél in Detroit, having & | ft trial cities of Detroit and Windsor. 

itutes the subway type ce | EE. 

bout 627 feet; ie “iF | As you know, minutes not miles determine distance, and this tunnel will effect a saving 
tining features do not ine -_—- . 


of from 15 to 20 minutes between the business centres of Detroit and Windsor. 






Present ferry traffic between these two cities is approximately 2,000,000 vehicles and 

18,000,000 individuals per annum, and this traffic must increase with the increase it 

i | population. In this connection, it is interesting to note that the population of metropolitan 
Detroit has increased 50% since 1920, while the population of the Border Cities has 


. increased 140%. 


That a vehicular tunnel can handle traffic more smoothly and quickly than any other 
artery of traffic is borne out by the fact that 1,009,037 cars used the Holland Tunnel; 
connecting New York and New Jersey, in the month of June 1929. In the first six months 
of 1929 the net income from the Holland Tunnel increased 41 per cent, from $1,439,249 in 
the first 6 months of 1928 to $2,022,221 in 1929. 


4. 
pa kb F 





Sea ees bee vet 











‘aac 





ih] | | ; These are a few of the significant facts which, we believe, make 
the Common Stock of Detroit and Canada Tunnel an attractive 
medium for those who wish to share in the earnings of a public 
utility of a type that has already proved an outstanding success. | 
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not guaranteed, has been obtained from sources we believe to be reliable., 
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Canadian Bridge Co. Con- 
structs Lengths at Ojib- 
way Plant 


‘CEMENT ADDS WEIGHT 


; Buoyancy of Hollow Sections | |g 
ss Overcome by Weights as | t& 
Bice Parts Are Sunk in 

A River 


yf The steel tubes which enter into 
P the construction of the river section 
of the Detroit-Canada tunnel will be 
manufactured in their entirety at 



















There are nine segments in all to 
be made in order to complete the 
contract. Eight of them are 248 feet 
in and these, together with 
one of 220 feet and one of 250 feet, 
will go to make up the entire length 
of 2,454 feet of tubing which is es- 
sential to carry the tunnel from one 
shore of the river to the other. Four 
of the ts are now in place in 
the river and the five remaining 
will be lowered into their position 
at intervals of two weeks until the 
whole, ea reese the end of Oc- 
tober, constitutes a solid tube from 
shore to shore. 


Tubes are Watertight 


+) The existing tunnel of the Michi- 
\ Central Railway, located some 
: tance lower down the river, was 
constructed on somewhat similar 
lines to the work now under way. 
Steel tubes were placed in the bed 
of the river in exactly the same 
manner, the whole being linked up 
with the short approaches by an 
cate process ‘saga a a 
ir af énginmeer to explain to a lay- 
There was this difference, 
wever, that while the steel tubes 
in thé casé of the railway tunnel 
were filled with water before they 
were to the bottom of the river, 
those in the present instance will be 
made watertight before they are 
floated inte position. Only sufficient 
water will be permitted to enter each 
segment to admit of its being ma- 
noeuvred into place to advantage and 
held there. Much difficulty and an- 
- Royance thus will be obviated when 
the connection has been made with 
. the shore sections and the work of 
; a the concrete lining in the 
bes is about to commence. 
The segments of tubing when they 
- have been fabricated are made water- 
tight by means of a bulkhead con- 
sis of a steel truss, against which 
are 10-inch timbers together 
_ ‘with membrane ‘fabric and asphalt. 
Each piece of tubing is then launch- 
_ed sideways into the river and towed 
into a slip where the work of com- 
‘pleting the interior concrete and part 
of the tremie concrete is carried on 
until the draft of the tube is ap- 
ee 23 feet. The tube at this 











































ST. KITTS FIRM 
GETS CONTRACT 
FOR MAIN WORK 


While Ojibway Plant of 
Canadian Bridge Builds 
Tubes 


The main contract for the Detroit- 
Windsor tunnel was let to Porter 
Bros. & Robert Porter, of St. Cathar- 
ines, Ont., a concern which has had 
a great deal of experience in Wel- 
land canal work and river work, 
Among previous important jobs was 
the installation of the piers of the 
Peace Bridge in the upper Niagara 
River, where the current is from eight 
to fourteen miles per hour, con- 
trasted with an average of from one 
to two miles an hour in the Detroit 
River. 

Parson, Klapp, Brinckerhoff & 
Douglas are the engineers in charge 
of construction and a company asso- 
ciated with the engineers, Parklap 
Construction Co., has important con- 
tracts for approaches, which include 
the open-cut or subway portions of 
the tunnel on both sides of the river. 
Subcontracts under Parklap are 
Mark R. Hanna on the Detroit side 
and Spencer, White & Prentiss on the 
Windsor side. 

Canadian Bridge Builds Tubes 

The shield-driven portion of the 
tunnel on both shores is being con- 
structed by Northern Construction 
Co., of Montreal, subcontractors un- 
der the Porter contract. These por- 
tions of the tunnel run from the 
open-cut or subway portions to 
points a few feet under the stream, 
where the segments of the tubes 
laid ‘in the trenches will there be 
joined. 

Subcontractors under the Porter 
contract for the main river section 
include Canadian bridge Co., which 
is building and launching the nine 
sections of the tube which are more 
than 200 feet in length, the M. Sulli- 
van Dredging Co. and Whitney Bros. 
0. 


MANY PROBLEMS | 
OF CONSTRUCTION 


Detroit ventilation 
complete equipment 


























































Windsor ventilation 








































much more complex. 


lining is of structural 


been conducted under 















gece . _ material. 
is then towed to a new site een eens 

mear the tunnel trench where a 

greater depth of water is available 

and the balance of the tremie con- 
. €rete is poured. 
Must be Spotted Exactly 
When the“segment is practically 
submerged it is then towed to its 
ultimate position just above the 
“| trench in the river bed. After it has 
been spotted exactly, it is, by means 
>  f scows, floating derricks, tugs, 
. anchors, blocks and tackles, sunk to 
its final resting place on the specific- 
ally prepared sand bed in the bottom 
of the trench. After all, adjustments 
have been made as to lines and 
levels, the tube and trench is back- 
filled and the river bed restored to 
its original condition. 

The scene on the Detroit River, 
which is always one of much activ- 
ity in a shipping sense, is one of 
unusual animation at the present 
time owing to the number of dredges (Continued from page 16) 
and scows that are being utilized on| trance and exit ptaza and all facili- 
the work of constructing the tunnel.| ties for customs and immigration 


material locks . and 

























ARE WORKED OUT 
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No Room for Idle Spectators in Detroit River Tube 
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‘View of interior of tunnel on Detroit side, showing construction railwa. cars and hois 
A total of 466 feet are being excavated in this, the shield-driven rates of ane 
on the Detroit side, and 986 feet will be so constructed on the Canadian side. The caméra | 
faced the air shaft when this photograph was taken. The bulkhead in the background | 
temporarily separates this section from the open-cut section. The contractors began to | 

tunnel st a point where the trench got 50 feet below the street level. 





Detroit Approach to Tunnel is Nearly Complete 








Approaches, unlike the tunnel proper, are divided into two sections b j 
crete pillars, Each driveway is fourteen feet wide, permitting two lines of a 


if necessary, 


Pe. Een ie — . ¥ wy aaees eae w Giicne 76 ws? “otk ee ; "es each $1,000; the next $2,000,000 at Bridge Co. The picture shows one length about veady for launching. 
is only few miles distant up-river | |B ae ca oe c ao = ae at Pp Pnce: 2. may exist in the river bed. A solid * * e 
. os ea Ns 4 P bs Re ny ms . o Ws f e rate o shares for y : V d. i 
ie er = a ag aE ti ae A | each 1,000 bane is thus established in the bel BIQQer Hxaminations 


To keep the Detroit river from flowing into the shield-driven section of the tunnel, an air pressure of from ten to fifteen pounds to 

the square inch is maintained behind the shield which is being driven out under the river. This picture shows the material locks as 

they were being installed. These locks look like locomotive boilers and the muck-cars run through them. The cars coming out are 

locked in the chambet and held there until the air is released; then the outside door is opened, the cars, towed through and hoisted 

the street level. Above the material locks is a smaller chamber which the workmen use on leaving the tunnel. The process is seootel, 
of course, when men or empty muck-cars are entering the tunnel. 





inspection; Item No. 8 comprises the 


fresh air and extracting vitiated air 
from one-half the length of the tun- 
nel; and Item No. 9 comprises the 


complete equipment for furnishing 
fresh air and extracting vitiated air 
from one-half the length of the tun- 
nel. These nine features give in 
brief a bird’s-eye glimpse of the pro- 
ject in its entirety; the details are 


Work in Compressed , 
= _~ aon ne . a 
tunnel on both the Windsor an e- % 
troit sides of the river are circular| Through these locks both materials 
in-form and have been constructed | 22d men find access to and egress 
 Racaremg yyy wer eae he that this portion of the work is be- 


forced concrete. The excavation has | Pressed air. 


of the shield and a certain part of the| whatever kind from without. The/| of dredges. So carefully is this work 
tunnel behind it are under compress-| design is novel in that it replaces | performed that the trench is math- 
ed air. This is of sufficient pressure | cast iron for tunnel lining, the ma-/|ematically exact in its conformation, 
to combat any external water pres-/ terial which generally has been used; but, in order to preclude the pos- 


54s ee: : : ments meet. For the purpose o 
of a shield, which was advanced| The steel lining of the approaches es ae a wees linking the two cenanantin ethan arr 
through the clay by thirty powerful | to the tunnel is cbmposed of rings Sanh ao the: undettaiin cast steel lugs are placed at a point ‘ ° lapel 
hydraulic jacks, each with a maxi-| 2 feet 6 inches long. Each ring con- &- near the horizontal diameter, one estin ouse other und 
mum capacity of 150 tons or a com-| sists of eleven segments and one key Ten Sections Under River pair attached to the lower half of ce scree, 
bined capacity of 4,500 tons. The/| piece, all of them bolted together.| The trench and tremie tunnel/ one segment and the other part to ia of 
work of driving the tunnel from the} As these rings are added one after | across the river will extend, as has| the upper half of the adjacent seg- : ; ro his first a 
land on the Detroit side of the river | another a continuous steel tube is| been indicated, for a distance of 2,-| ment. When the two lugs are op- ® # & : ae Just ag 
is now within ten feet of the water’s| provided inside the bore. Every pre-/| 454 feet. In carrying this method! posite each other a 5-inch diameter ] e ; is ever a 
edge and in order to protect thej caution has been taken to render the/ into execution a trench is first| pin is dropped into holes in the lug, : ] l i = one must 
workers from seepage, the interior| whole impervious to pressure ofj|created in the river bed by means| thus securing the segments in a final vs such accc 


shaft and in this has been located the| vided at each end of the tunnel ap-/ sand is introduced and then scooped 
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/THE FINAN CI 


Issues of Bonds 
Have Par Value 
of $17,000,000 


Detroit & Canada Tunnel Co. is a 
Michigan corporation. The capital- 
ization is as follows: . 

First Mortgage Bonds 

Six per cent first mortgage, sink- 
ing fund gold bonds, due 1953, au- 
thorized, $8,500,000; outstanding, 
$8,5000,000. 

Convertible Debentures 

Six and a half per cent, due 1948, 
sinking fund, convertible until re- 
demption into shares of no par com- 
mon stock of the company as fol- 
lows: The first $2,000,000 of deben- 
tures surrendered for conversion at 
the rate of 125 shares of common for 
each $1,000 debentures; the next $2,- 
000,000 surrendered at 110 shares for 
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A Turinel Section Before Launching — - " 





































































































































The under-river section of $e Detroit-Windsor tunnel is built in lengths of 200 feet or more at the Ojibway plant of the 
an 






















































of the river for the steel tubing from 
shore to shore. The steel tube is 
divided into ten segments, one being 
220 feet, eight 248 feet and one 250 
feet in length. Each of these seg- 
ments, of which four are now in 
place, are lowered into the bed of the 
river by means of weight pressure 
from above and will be held in place 


Common Stock 

No par value, authorized, 3,100,000 
shares, outstanding, 2,250,000 shares. 
The 850,000 shares of common not 
issued are reserved for conversion of 
debentures. 








Are to be Facilitat. 2 | 


The capacities of an international 
bridge or tunnel is determined by the 
facilities for ee of traffic of 
by banks of stone on either side, this peesens See meek Do ates sn 
being provided in sufficient quanti-| [United States and Canada. 
ties to withstand any action of the}  Fighorate preparations are bein 
current of the river. The connection| made to speed the traffic throug 
of the various segments is made by| the tunnel at Windsor. The experi- 
means of plates and rivets, these be-| ence at the Peace bridge between 
ing put in place by divers within the| Buffalo and Fort Erie is being 
space of half an hour in each in-| studied, 

CE 8 a When vehicles leave the tunnel at 
Joining is Simple Windsor or Detroit they will be de- 

For stiffening purposes and for | flected into several lines, at each of 
the attachment of forms for the| which inspectors will be stationed. 
attachment of forms for the tremie|It is believed that normally the 
eoncrete diaphragms are spaced 12/ traffic will move rapidly, as there 
feet apart, octagonal in cross-section| Will be facilities for diverting 
and made up of 5/16 inch plates,| vehicles which, for one reason or 
which are reinforced at the outer / another, the inspectors wish to de- 
edge with angles and riveted to the| lay for further examination. 
shell plate of the tube. On the in-| Most of the United States work 
side of the tube are ring angles} will be done at Windsor. The tun- 
spaced 4 feet apart and serving a| nel company has more land there 
two-fold purpose, viz., to make the| than on the Canadian side and ar- 
tube more rigid and to act as spacers | rangements tentatively have been 
for the reinforced steel of the in-| made to deal with at least the bus 
terior concrete lining. The shell | passengers on that side of the river 
plate is made up of alternate widths | before the buses start for Detroit. 
of plates, 99 inches and 53 inches in| Thus, when the United States side 
width. The typical joint between | is reached, the buses will be able to 
two segments consists of projecting | drive directly to the street. 
plates beyond the end of the she 2 
plate placed in such manner as to 
overlap each other when the seg- 



























































will be finished with a reinforced 
concrete lining of a thickness of 
about 2 feet. 

In the process of creating the land 
approaches to the actual tunnel un- 
der the river stiff grey clay was 
encountered, interspersed with a 
small amount of sand and gravel. 
Pneumatic shovels were utilized in 
removing this material. At the out- 
set in leaving the ground level open 
excavations were made, the materials 
taken out being removed by trucks 
up an easy grade to the surface. 
When a depth of fifty feet was 
reached, however, these were aban- 
doned and the boring process com- 
menced, which will be continued on 
the Detroit side of the river for a 
couple of weeks longer, at which 
time it is anticipated the river tunnel 
will have been reached. 

A special economic feature is to be 
introduced in connection with the 
joining of the land section to the 
river section, The shield is to be 
driven into a bell shaped enlarge- 
ment of the river tube, thus effect- 
ing a junction without the use of a 
from the river side of the tunnel now |Tiver shaft. So accurate has been 
the planning of the work that the 
engineers are confident that the two 
sections will come within the small- 
est fraction of an inch of each other, 








tion upon the tube which is hs 
ing undertaken in behalf , 
Detroit and Canada Tunnel 
Company was commenced of 
June 4, 1928, and the sue ; 
ful tenderers were given thres 
years in which to bring the 
project to completion. | 
firms obtained the- cont 
Porter Brothers and the Parks 
lap Construction Company, 9) 
The main contracts ve 
since been sub-let into 
of contracts lesser in depres 
so that all portions of the wa 
is now in the charge of fir 
specializing in their respeetiy 
lines. In view of the pre 
that so far has been m 
construction, it is e 
that the tunnel will be opam 
to the publie in 1980. Almes 
a year may be cut off the tn 
assigned for fulfilment of th 
contracts. ae 
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Still Using Ferry 
on Detroit River 


The wife of one of the-con- 
tractors for the Detroit-Wind- 
sor tunnel was in Windsor one 
day and wished to see the work 
being done there. She asked 
a Windsor policeman how to 
find the tunnel. 

“Lady,” said the constable, 
“you'll have to take the ferry.” 
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steel and rein-| ing operated exclusively under com- 
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the protection Some Methods New 
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position. 

The lengthgof the steel tube under 
the river will be 2,454 feet. The 
minimum depth from the river sur- 
face to thé top of the tube near the 
harbor line on both sides of the river 
is 30 feet and the maximum depth 
is 45 feet. 

























A steel bulk-| in the past in rsubaqueous tunnels. | sibility of the slightest deviation 
near the land | When the steel lining has been pro-| from the lines laid down in the plans, 











man locks.’ proach, the interior of the whole! out so as to fill in any fissures that 











































For Economies in q 
Pipe Structures 


TUNNEL 


PARKLAP CONSTRUCTION 
CORPORATION 










The development, several years ago, oy 
Westinghouse, of a new line of fittings introduce 


new economies and speed in the erection of pif 
structures. 


These fittings have made unnecessary the thréading 
and fitting of pipes so that anyone now can erect & 
pipe structure by using a socket wrench and a pipé 
cutter. The result is greater speed and economys 
The strength and the power to hold without slips 
ping are two exclusive features of these fittings. 


They are so made that the diameter across the tips) 
of each fitting is slightly smaller than the pipe 
diameter. The result of this construction is a biting) 
action of the tips which occurs when clamping = 
bolts pull the fitting into place. Holding powers = 
far superior to any other type of fittings, is thereby » 
obtained. The ribbed construction of each fitting © 
gives reserve strength to withstand severe strains. 
No—you don’t have to carry a:large stock of 2 
these fittings to fill your needs. A stock of only ' 
80 fittings will give more than 10,000 combinations. ~ 
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Terminals, Approaches, Paving. 
Ventilation System & Elecirical 
Work 
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Canadian Westinghouse Co. Limited | : 


General Offices—Hamilton, Ontario 


84 Pine Street =: ~~ NEW YORK CITY ae 


|| Westinghouse | | i 


217 Woodward Avenue . . DETROIT 
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faptain of Sal 
Who Breathed Life Into 
© Still is Practical Philanthropist 


eae 


be at Service of 
~ Fellows 


ly BURNSIDE ROBINSON, 
laff Editor, The Financia] Post 


‘W. Martin, who has been a 
ident of Windsor, Ont., for a lit- 

ig more than three years, is known 
sone of her most substantial and 
gressive citizens. The idea of a 
icular traffic tube under the De- 
river at that point had been in 


et pair for a number of years but 


a 


not until his persuasive and 

mamic personal was infused 
intothe situation that the latest pro- 
ect of its kind commenced to assume 


"Ym so short a 
artin has not 


san 


= rege of time, Mr. 

0 may, necompliched a 
of his adopted 

“aig, but he has been enabled to pile 
wealth of which he little dreamed 

6: tively short while back. 
tt ene — ae —— is 
a wa completion, and 
| be in Sathal ene ere the expira- 
= of 1930, while Mr. Martin, who 
mt to Windsor with total resources 
t excecdin , 18 now reputed 
» worth ‘in the neighborhood of 


od in Salvation Army 


career of this captain of com- 
te, like that of many others who 
}achieved similar distinction on 
if ‘slightly over forty of age 
atthe present time, he Joined the Sal- 
vation Army as a cadet when 
eight The next twenty years of 
3 fe were devoted entirely and 
ifishly to this cause. Gradually 
manced.in the ranks until he 
fa captain and was given 
feof the raising of funds for 
aried activities. Thus early he 
peed his aptitude for finance. But 
Work was not by any means easy. 
ht the cause upon which 
set heart sought his ser- 
Halls had to be built and funds 
i for its multiform philan- 
In this work Martin never 
d; his whole being was bound 
the effort. Even now he proud- 
wears the colors of the Army on 
e lapel of his coat, and when an- 
i been put 
&cross, one that is now in process 
of formation, he plans to return to 
t allegiance. 
worth while in life 
ever without effort, so 
ene must pay the price for every 
4 ent. Martin paid 
for his altering devotion to a 
single aim by loss of health. The 
hours and the ceaseless pursuit 
of money to be used in alleviating the 


. sufferings and in allaying the dis- 


tress of humanity left its inevitable 
impress on his constitution. Came 
the time when it was imperative that 
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FRED W. MARTIN 


he should seek another and less ex- 
acting source of employment. Per- 

ps it was the lack of ready re- 
sources, perhaps it was the impul- 
sion placed upon him by his active 
disposition, perhaps it was the de- 
sire to be of further assistance to his 
needy fellows wherever found—what- 
ever the reason he seemed not to have 
sought an easy berth. Indeed, he 
would appear to have jumped from 
one strenuous career to another 
equally engrossing. 


Wealth Grows Rapidly 


The results, as may often be the| 


case where ong thinks solely of others 
and not of self, have been far beyond 
his most sanguine expectations. The 
net return tb Martin—to thig man 
who omy the good of his fellows be- 
fore his own interests and before his 
own comfort—has been not only a re- 
turn of health but an accession of 
wealth that could scarcely have been 
anticipated when the die was cast. 
Enquiries were made in various 
quarters for a source of suitable em- 
ployment; for some avenue of work 
that would employ the mind and 
eld the necessities of life. Finally 
e determined to locate in Windsor, 
as being a city which, from its loca- 
tion and surroundings, was bound to 
have a remarkable future. That. his 
decision in this respect was dictated 
by the same degree of prescience that 
had always been a conspicuous fac- 
tor in his achievements is indicated 
by the truly astounding aftermath. 
With his $500 in portable shape, 
and accompanied by his wife and 
family, Martin in the winter of 
1925-26 located definitely in his new- 
found home. The outlook was not 
more: discouraging, not one whit 
more alluring, than has been that of 
innumerable others who have been 
situated in like circumstances. But 
there was no thought of hesitancy, no 
sign of indecision on his part. His 
loved ones ensconsed in a small flat, 
he turned his attentions to what was 
now his main line of endeavor—the 


‘ 


> 


vation 


ap e 
as 


! rmy 
Project 


nal 


Real Estate in Windsor is 
rn of Rapid 
ise 


effort to make a living. First be be- 
came an agent rd we and fire in- 
surance companies, the same quali- 
ties that had. made him a success in 
securing funds for the Salvation 
Army enabling him to write a num- 
ber of policies for fair amounts. 
Gradually the family exchequer com- 
menced to assume larger propor- 
tions. It was not, however, until he 
turned to the real estate business 
that he began to lay on firm foun- 
dations the basis for his present 
fortune. 


$10,000 on Second Deal 


A deal in a certain property was 
made, with the assistance of a 
banker whose confidence he had se- 
cured, that brought him in his first 
clear thousand dollars of profit. The 
gate to wealth, as it ultimately 
proved, now had been permanently 
thrown open. The next essay in this 
line was even more successful; he 
emerged from it with $10,000. Real 
estate was booming in Windsor at 
that time but Martin decided to make 
it boom further, He was anxious to 


Areas About Tunnel 
Extremely Populous 


That none of the estimates 
made of the possible traffic 
available to the Detroit and 
Canada Tunnel Company are 
wide of the mark is indicated 
by the populous character of 
the areas immediately adjacent 
to the project that is now far 
on the way to completion. De- 
troit has a population of 1,500,- 
000 and its metropolitan area, 
which is embraced within a fif- 
teen mile circle, has a popula- 
tion of 1,800,000; together with 
its adjoining cities it extends 
along the riverfront for a dis- 
tance of twenty-one miles. 
Windsor is the centre of a 
group of municipalities known 
as the Border Cities, and these 
combined have a population of 
approximately 120,000. So that 
in the area directly contiguous 
to the tunnel there is an, ag- 
gregate population of close up- 
on 2,000,000. 

As Detroit and Windsor are 
the centre of the automotive 
industry in their respective 
countries the number of cars in 
use at these points is larger 
per capita than in most other 
cities, thus providing at the 
portals of the tunnel more traf- 
fic than would be available 
elsewhere. Through traffic will 
greatly augment this total. 
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Now Constructing 
Windsor Approach and 
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do something for himself, but he 
was even more anxious, being a pub- 
ae rpiited person, to do something 
for his ~~ How to do this 
was the problem that caused him no 
little thought. It came to his knowl- 
edge that several years before a 
charter had been granted to. build 
a vehicular tunnel between Windsor 
and Detroit, which had since lain 
dormant. He decided to breathe the 
elements of life into the largely for- 
gotten project, and in the attainment 
of this end he devoted all his spare 
time for the next few months, 


_ The charter in question was then 
in the hands of the late Charles Mil- 
ler and tentative plans for the tube 
had been prepared by a_ Toronto 
engineer, F. G. Engholm. Martin got 
in touch with these gentlemen and 
negotiations were on in earnest. To 
facilitate the innumerable confer- 
ences which then became necessary 
imported a few factor. Martin’s 
funds were all tied up and he had 
little ready cash at his command. A 
small second hand motor car was 
secured and in this during the next 
year he made sixty-seven trips back 
and forth between Windsor and To- 
ronto. Hotel accommodation was out 
of the question, so he carried his food 
along with him from his home and 
slept in the car at nights by the way- 
side. A number of intricate legal 
and financial problems were injected 
during the course of the negotiations, 
but, yielding to his dogged persist- 
ence, these were all at length ironed 
out, and the subject of this sketch in 
the end returned to Windsor on De- 
cember 10, 1926, with the agreement 
for the transfer of the charter signed 
and in his pocket. 


Contract on 40th Birthday 


Long as had been his efforts to 
have the charter for the tunnel 
transferred to his own hands, Martin 
now found that his work in this con- 
nection had only just commenced. 
There was yet the financing to be 
arranged and the contracts for con- 
struction to be obtained. Martin now 
se in touch with General William 

arclay Parsons, head of the well- 
known firm of consulting engineers, 
Parsons, Klapp, Brinckerhoff and 
Douglas, of New York City. The 
route of pilgrimage now changed 
between Windsor and New York, and 
the engineers, after the undertaking 
had been fully explained, gave a de- 
cision on September 20, 1927, that 
the project was not only feasible, but 
that in all likelihood it could be made 
to be profitable. Then came the fi- 
—_ Martin took up the question 
with Hueston Rawls, of Bertles, 
Rawls & Donaldson, a firm of New 
York bankers, enlisting their sym- 
pathy in a practical manner. Since 
then securities to a total of $17,000,- 
000 have been floated. 


The contract for the construction 
of the tunnel was signed on May 28, 
1928, the day upon which Martin 
celebrated his fortieth birthday. It 
is worthy of mention that the figure 
determined upon only varied a mat- 
ter of $20,000 from the estimate that 
was given to Martin by the consult- 
ing engineers many months before. 
Under the terms of the contract the 
work of construction is to be tom- 
pleted within a period of twenty 
months, the date set being Decem- 
ber 31, 1929. From the progress that 
already has been made there is every 
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indication that this limit will not be 
overstepped. With regard to the con- 
tract price, there are likely to be the 
usual adjustments to be made, but 
the engineers are of the opinion that 
the a wien the tunnel is handed 
over e operating com will 
not be found to be in cmtared the 
figure as at first submitted. 

Now Large-Scale Philanthropist 

The tunnel project now being in 


the hands of the contractors, Masta | 3 


turned his attention assiduously to 
the real estate end of the venture. 
An artery of traffic such as this, 
connecting the populous centres of 
two great cities, naturally opened up 
a vista of profits from the sale of 
lands. This end of the enterprise 
was not lost to sight by the promoter. 
Options were promptly secured upon 
most of the choice sections in Wind- 
sor adjacent to the proposed spill- 
way in that eee and already 
a great many of these have changed 
hands at fancy figures. As a result 
of these transfers Martin has obtain- 
ed for himself the millions he is now 
reputed to own and has still equities 
in various properties amounting to 
close upon $700,000. These he pur- 
poses to co-ordinate in a venture, to 
be known as Windsor Properties, 
Ltd., and from which he anticipates 
a large accession of wealth. 

But the acquirement of money is 
not the sole aim of Martif’s life— 
it is not even one of his chief aims. 

Despite the success that has at- 
tended his efforts since his arrival 
in Windsor he has lost none of his 
altruism. Last year he gave away 
$200,000, divided between Queen’s 
University, in Kingston, Grace Hos- 
pital in Windsor, the General Booth 
Memorial in Toronto and _ the 
Bethesda Hospital in London. Nor 
are his works of philanthropy to end 
here. Having provided an endow- 
ment for his wife and children, so 
that they will never feel the pinch 
of want throughout the balance of 
their lives, he purposes giving away 
most of the balance of his acquired 
wealth. That this distribution will 
be made judiciously is indicated by 
his past benefactions. 

Martin remains essentially the 
Salvation Army officer. In his view, 
that organization does not receive 
anything like the amount of money 
to which it is entitled from those 
who are philanthropically inclined. 
Where a dollar is given, it should be 
$10; where $10 is laid out for the 
purpese, it should be $100. And so 
it is his intention to make up in 
so far as he can the lack of interest 
that is frequently displayed in other 


AIR IN TUNNEL 
WILL BE PURE 
AT ALL TIMES 


(Continued from page 16) 
a temperature to meet the require- 
ments of the most critical. 


Ole Singstad, chief engineer of the 
Holland tunnel in New York City, 
was the consulting engineer employ- 
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This is a view of Cartier Place, Windsor, on completion of the excavation preparatory to making the concrete approach te 
The Canadian approach is straight, while that on 


ed in connection with the ventilation 
of the present undertaking, and few 
men are better qualified to give the 
benefit of their judgment in this re- 
spect, 
Are 24 Big Fans 

The ventilation investigation as 
conducted by the engineers of the 
Holland enterprise came under three 
main subdivisions, as follows: (1) the 
quality and composition of exhaust 
gases as expelled from motor 
vehicles; (2) ‘the physiological ef- 
fects of these gases, and (3) the 
method and equipment required to 
provide pure air in the tunnel. In- 
vestigations of the utmost com- 
plexity were undertaken and the re- 
sults obtained are to be employed in 
the Detroit-Canada tunnel. s 

At each end of the tunnel, both in 
Windsor and Detroit, are to be erect- 
ed ventilation buildings, associated 
with the terminal structures that 
are now in process of erection. The 
work in this respect has proceeded 
to greater length in Detroit at the 
moment than is the case in Windsor, 
so that a fair idea may be obtained 


of the extent and character of the/ 


equipment to be provided. Each of 
the Muildings, which are to be six 
stories in height, rearing their heads 
100 feet above the ground, are to 
contain 12 fans, driven by electric 
motors. Six of these will be blower 
fans and six exhaust fans. The en- 
tire equipment will be controlled 
from a-central operating room. 
Guard Against Breakdown 
The fresh air is to be supplied to 


the tunnel from a continuous, semi-| y 


circular duct under the roadway. 


the Detroit 


From this duct at intervals of 15 feet 
specia! curved clues discharge the 
fresh air to the roadway, where it 
flows across from both sides and 
dilutes the exhaust gases as they 
are emitted from the exhaust pipes 
of the motors and trucks in process 
of transit. As the air rises it is 
drawn from the exhaust duct above 
the ceiling through specially pre- 
pared ports. 

Each of the ventilation buildings 
will look after the requirements of 
one-half of the tunnel. Approximate- 
ly 1,000,000 cubic feet of air, will 
required per minute to operating 
under maximum conditions, will be 
required eer minute to bring about a 
change ef air each one and one- 
minutes, as is proposed. The power 
is to be supplied from several sources 
both in Windsor and Detroit and the 
lay-out is so arranged that any piece 
of equipment ye 3 be operated from 
one side of the river or the other. 


IMPERIAL ROYALTIES 
FINISHES GOOD YEAR 


Increase Holdings to 381,726 
Acres — 3,100 
Wells 


Imperial Royalties Company reports 
net earnings for the year ended May 
31, 1929, availgble for dividends and 
after all charges at $1,781,719. Divi- 
dends paid during the year amounted 
to $940,950 leaving a surplus for the 
ear of $840,768 and a total.surplus of 
$1,296,895 applicable on the common 


side is a spiral in order to save space. : 
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Canadian Mines 
and Western Canada Oils ~ 


Produce Big Profit: 


In every 


wisely and on sound information are making big profits. 
Consider these records of a few Canadjan mining stocks: 


Or these even more rapid advances in West 
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Canada’s mining and oil development has hardly begun. Shrewd speculators — 
and investors are looking to Canada for bigger future profits. 


the one authoritative record 


The Financial Post’s Survey of Mines, published annually, is the standard 
investor's reference book on Canadian mining properties and Western Canada 
‘ oil stocks. It gives complete and accurate information on 2,000 Canadian 


properties. 


Each year it enjoys an enormous sale because inves 


on? 


tors have come to learn that 


it is a volume upon which they can rely in selecting their mining s 


The 1929 edition came off the press July 22. It contains 300 pages of up-to- 
the-minute information; description of properties; extent of development work; 
——— earning records; details of ore reserves; stock market record, etc, 


here are articles on every Canadian camp a 
throughout the Dominion. There is a special section of 


Oil stocks. 
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Published at $2 per copy it is the cheapest money-making volume available to 


investors anywhere. 


Ten thousand copies have been 


rinted. for a 


majority of these are already on file. To make sure of getting a copy order 


it today. 


The Survey of Mines gives to you the position and 
record of each property. For week to week news and 
opportunities you should have The Financial Post, 
anada’s leading investment paper. It publishes one 
million words of mining news and advice yearly. It 
covers also all other Canadian investment news. It 
keeps you posted on opportunities for profitable 
investment in the fastest growing country in the 
world—Canada. 
The Post is published weekly in newspaper form. It 
sells for $5.00 a year. 
The Survey of Mines and The Post together can be > 
had for $7.00. 
Use one of the two coupons below. 


The cial Post, 
University Avenue, 
Toronto, Canada. 


Send me the Survey of Mines, 1929, post paid. 


I enclose $2. 
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Send me the Survey of Mines, 1929, post paid. | 
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financial publication. 
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steel tube as it looks from one end prior to launching. On the right is the section almost submerged owing to having 
with concrete after being towed down the river to the approximate position it will be in the trench in the bed of the 

are there temporarily to assist in placing the tube in the exact position to line it with the other sections and with 
the shore sections. The engineers say that the two ends must join with a deviation not greater than one inch. 


PERFECTION GLASS 


the region of 2% on the 


unlisted sec- 
tion of the Montreal Curb. Though| $2 


the company is still in red ink as far 
as its balance sheet is concerned, it 
is making good progress and should 
have most of its financial troubles 
behind it at the end of the year. The 
company has no funded debt oueys 
a mortgage of $90,000, otherwise the 
common shares are the sole charge 


against the property. 


Nation’s Commerce 


Activities of Canadian 
Chambers of Commerce 
from Coast to Coast 


From Our Own Correspondent 


MONTREAL, — Member Boards 
and Chambers of the Canadian 
Chamber of Commerce will present a 
diversity of subjects for discussion 
before the forthcoming convention of 
the Chamber of Commerce to be held 
in Calgary and Edmonton. Discus- 
sion of the following should be pro- 
ductive of interesting and construc- 
tive suggestions: 

yTaxation of Public Utilties. 
Excursion of Canadian business men 
to the Orient in 1930. 

Cable rates to the Orient. 

Trade with the empire. 

Commercial relations with the United 

States. 
N. S, F. cheques. 
Empire shopping week. 


= the ee added by manufacturing, 


’ 
In 1928, 9 firms compounding lubri 
cating oils and greases were located 
as follows: 3 in 
and 1 in Alberta. The capital invested 
in these plants was reported at $720,196, 
the cost of materials at $350,656 and 
the value added by manufacturing at 
$323,124. 

Imports Are Heavy 

Considerable quantities of casing 
head gasoline were imported into Can- 
ada during the year for use in blending 
with refinery gasoline. These imports, 
it should be pointed out, are not. in- 
cluded with the figures of refinery out- 
ut. The amount.of crude oil imported 
a 1928 was 829,608,956 imperial gallons, 


as against 700,737,619 gallons in 1927. ped 


An jatepeetiee and significant point 
of the report is that the amount of 
Canadian crude oil, including crude 
naphtha from Royalite Oil Company 
wells in Alberta, increased from 16,632,- 
271 gallons in 1927 to 20,324,814 gallons 
in 1928, 

In the production value by provinces, 
the greatest advance is shown by Al- 
berta, which recorded an output valued 
at $11,255,742 in 1928, as against $6,- 
758,782 in the ——_— year. Ontario 
heads the list, however, with an output 
valued at $30,515,904, an increase of 
roughly $5,000,000 over 1927. Quebec 
follows with a production of $14,690,- 
859, an increase of about $3,436,000. 
British Columbia has the smallest ‘pro- 
duction, with $6,951,695, as compared 
with $5,886,606 in the preceding year. 


uebec, 5 in Ontario, 


Tunnel Seemingly Sure 
_. to Add to Border Traffig 


On Mondays and days following 
holidays, the newspapers are full of 
stories of congestion of motor traffic 


at all ferries. Moreover, the knowl- 
edge that there will be long delays 
in getting across streams, particu- 
larly at border points, diverts much 
traffic elsewhere or causes motor- 
ists to decide for that day to be 
estrians. 

It is on these facts that is based 
the belief that the opening of the 
tunnel between Windsor and Detroit 
will result in a great increase in 
traffic. 

There formerly were stories of 
congestion at Fort Erie, Ont., and 
Buffalo, N. Y., the connecting link 
being boats. Two years ago, the 
Peace bridge was o and now 
the traffic at that border point is 
several times as great as it was in 
the days when the ferries were the 
only means of transportation. 

Incidentally, it is noted that the 
Fort Erie ferry still is in operation, 
there being enough business left over 
for it after the bridge, especially on 
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Sundays and holidays is it psed to it 
capacity. 


Hull to be No Longer 
a Matchless 


MONTREAL.—A new match factory 
to be known as the Hull Match Com. 
pan 
during the third week of August, : 
new company will take over the 
Eddy Match Works at Hull and it 
also constructing an up-to-date pls: 
in addition. The new project is la: 
being undertaken by former emplo 
of the Eddy Match Company. 

It will be remembered that 
eight months ago the World Match 
jneere pose Limited acquired Eddy’s 

siness and removed its plant ts 
Berthierville. No details are available 
as yet as to how the company is to be 
financed, { 


Air Company Formed 

Incorporation under Federal 
has recently been completed of? 

Canadian Flying Service, Ltd., 
will operate in Toronto. The ca 


is 10,000 shares without nominal ‘pag 


value, but not to exceed $500,000, 


will commence operations in Hull ee 


vee 


Hydraulic Jacks Push 
After Men Shovel Muck 


Driving a tunnel with a shield sim- 


g 
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Further expansion of Canada’s diplo- 
matic service, 

Taxation. : 

National policy on fisheries. 

Commercial aviation. 

Commercial arbitration, 
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ply means that the shield is gradu- 

y. pushed ahead in the direction in 
which the tunnel is being built and, 
as the way is cleared, the sections 
of the tube are bolted into place. 


Sometimes’a tunnel is built sim- 
ply by the shield pushing the muck 
out of the way. But on the Detroit 
River the muck is very hard and all 
of it has to be removed before the 
hydraulic jacks are able to push the 
shield forward, 30 inches at a time. 

In the shield, which is 31 feet 6 
inches in diameter, are a number of 
ports, or doors. The workmen, with 
pickaxe, shovel and bars, work 
through these doors, throwing down 
the muck which is shovelled into the 
cars for removal to the street. When 
all the muck for a space of two to 
three feet has been removed, the 
shield:is pushed forward. 

The shield-driven portions of the 
Detroit-Windsor tunnel extend from 
‘the open cut sections to the river, 
where the shield-driven sections are 
‘joined with the sections which have 

laid in the trenches dredged in 
the. bottom of the river. 


Say New Tunnel 
More Convenient 


Ferries at Fort Erie continue 
to carry the majority of foot 
passengers between that place 
and Buffalo for the reason that 
the ferry is more convenient 
and cheaper and when the 
pedestrian reaches Buffalo, he 
is nearer to the street car lines 
than when he leaves the bridge. 


But bus passengers using 
the Detroit and Windsor tun- 
nel will find the tunnel cheaper 
and more convenient than the 
ferries, in the majority of in- 
stances. The tunnel company 
plans, through a subsidiary, to 
operate buses from the Cana- 
dian. terminal to Cadillac 
square in Detroit at a ten cent 
fare. Thus the present ferry 
passenger will find a quicker 
and conager means of transpor- 
tation if he now has to use 
street cars or buses on both 
sides of the river. 





«| Little Cash is Expended 


in Preliminary Efforts 


After payment of financing costs 

and - pre ry expenses, it is un- 
derstood that the Detroit & Canada 

7; Tunnel Co. had $17,440,000 cash 

= which to proceed with construc- 
0 » 


n. 
Of this. sum, approximately $15,- 
640,000 represented, the net proceeds 
of the bond issue and $1,800,000 was 
paid over by the bankers for about 
os cent of the common stock. It 
is this block of commen stock which 


Nearly all of the preliminary 
organization expenses, including 
legal] and engineering fees, were paid 


wholly or in part by common stock 
according to officials who have fol- 


lowed the deal through from the be- 5 


ginning. Most of the real estate ac- 
quired by the tunnel company also 
was paid for in stock. 

Thus the tunnel company came 
into existence without heavy initial 
burdens. 


Company May Eliminate 
Deficit by Year 
End 


From Our Own Correspondent 

MONTREAL.—Sales of Perfection 
Glass Company continue to run at 
a high rate, and current earnings are 
substantially in excess of the same 
period last year. A month ago it was 
reported that net profits for the first 
five months of the current fiscal year 
were double those of the entire previ- 
ous twelve month period, which would 
indicate that six months earnings 
were in the neighborhood of $50,000. 

Earnings for 1928 amounted to 
$24,214, but a deficit in the previous 
year necessitated the bringing for- 
ward of a debit balance of $123,176 
into the current year of operations. 
At the current rate of earnings it 
aponese that the company will be 
able to eliminate this deficit almost 
entirely this year. 

Business in the Toronto plant has 
shown a marked improvement. The 
company is utilizing about 10,000 
additional square feet of floor space 
which was formerly rented and sales 
have risen steadily. 

The outlook for the balance of the 

year which ends December: 31, is 
considered favorable. The demand 
for glass showcases of all descrip- 
tions has been active and shows little 
signs of slackening. The company 
is now in a stronger operating posi- 
tion, with its plants centralized and 
a sound management directing oper- 
ations, 
Originally Perfection Glass owned 
small plants, and the wisdom of 
centralization has been demonstrated 
in improved earnings. The company 
now operates only in Toronto and 
Montreal and these two plants have 
been kept working at capacity. 

The stock is presently selling in 


Wendell Clarke, secretary of the 
Canadian Chamber of Commerce re- 
cently visited Niagara Falls, Wel- 
land, St. Catharines, Hamilton and 
Toronto in connection with the forth- 
coming western tour of the Chamber. 


PETROL INDUSTRY 
MAKING HEADWAY 


Output of Gasoline During 
1928 Establishes New 
Record 


From Our Own Correspondent 


MONTREAL.—Any doubt as to the 
progress of the petroleum industry in 


Canada, is immediately dispelled by an || 


examination of the report on this in- 
dustry prepared by the Dominion Bur- 
eau of Statistics covering the last 
calendar year. Output of petroleum 
products in Canadian plants in 1928 
was valued at $83,122,172, an increase 
of 18.5 million over 1927. 

The major share of this production, 
or $82,448,392, represented the output 
of 16 petroleum refineries, while the 
balance, amounting to $673,780, was re- 
ported by 9 other concerns compound- 
ing sabeccoting oils and greases. 

Gasoline Output High 

Gasoline production in 1928 reached 
344,129,861 imperial gallons, including 
117,175,542 gallons made by the crack- 
ing process. To produce the output of 
cracked gasoline 284,500,000 gallons of 
fuel and gas oil were used. Final sales 
of fuel and gas oils from refineries 
amounted to 309,185,187 gallons, as 
against 239,272,246 gallons in 1927. In 
addition to this the refineries used 52,- 
206,663 gallons as fuel in 1928 and 47,- 
253,487 gallons in 1927. 

Four refineries of the 16 operating 
in 1928 were located in Ontario, 4 in 
Alberta, 3 in British Columbia, 2 in 
Quebec and 1 each in Nova Scotia, Mani- 
toba, and Saskatchewan. Capital em- 
ployed in the petroleum refining in- 
dustry, represented by the 16 establish- 
ments was placed at $55,811,418; cost 
of materials was reported at $57,033,185 


Space in Border Cities 


We are able to supply tenants 
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Jackson-Manion Ha 
Suspend 1 


Operations at . 
Mines at Woman ke ha 
pended. Lack of funds 4 
velopment work is: said) 
ible for the closing down Of 
perty. Whether further 
done at a later date 
decision of the directors. 
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C.P.R. Starts Branch to 

Treadwell-Yuken Mi 
The Canadian Pacifie & - 
begun the constrection of a ine 
to the Treadwell-Yukon Errin ming 
from its main line near Chelmetor 
re distance is between five to st 

mi es. 
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A Great Project Connecting Two 
Metropolitan: Areas and Contribut-’ 
ne ing to the Further Growth of the 

Border Cities and the Detroit District 


Newbec, hence it is thought some fur 
; ther information will given th 
shareholders. yf 








( ab Newbee Will Meet 

Shareholders of Newbee Mines h 
been advised that the ane meetir 
will be held at the Kin ward He 
Toronto, at 2.30 p.m. Forest 15. Th 
annual report which has gone forwatt 
to shareholders covers as u 
to the end of the company’s fiscal 





_ Winnipeg Industry G 
Winnipeg building petmaied for th 


| | Detroit & Canada Tunnel Company | See 


i een let by the Provincial Governmen 
i for nearly $1,000,000 for road work 
Greater Winnipeg now produces ove 
$1,800,000 of mattresses, springs, etc 

annually, or nearly two-thirds as muck 

as the entire output of this industry ix 

the Province of Ontario, and near! 

double the combined production © 
Saskatchewan, Alberta, British Colum 

‘@ and the Maritime Provinces. 


Supersilk Adds to Plant 

Supersilk -Hosiery Mills, Limited 
London, Ont., have completed the addi 
tion to their factory which adds ran 

) . Square feet of floor space to the forme 
| accommodation. The installation 0: 
| | full-fashioned hosiery machinery ha: 
| been\ started and several units hav: 
already been installed. It is reporte: 
that sales have exceeded the company’ 
| Prrcuction facilities and that i oo i 

: onal equipment. now. being. i 
} , ene situation as oi al 
, : ng the company to manufac. 
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OKERS DEC 
NING SECURITIES 
DUE FOR ADVANCE 


. Market Bound to Rec- 
\ ognize Improvements 
; Shortly 


change in the mining market 

; s for the better is the general 
wwession of opinion of Toronto 
kers. The present technical po- 
mm, it is pointed out, is essentially 
wd, as the period of liquidation 
sh has been experienced during 
sjast six months has placed the 
prity of accounts in a healthy 








parison of mines and mar- 
tewise leads to the conclusion 
e big improvement minewise 
pt been reflected by the mar- 
Large sums of money have 
ent in actual mine develop- 
‘and the results obtained have 
encouraging. 
is generally believed that the 
ty of mining stocks have hit 
bottom levels so that any 
.that may take place must be 
better, 
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ere have been several factors 
wh have halted big markets which 
maveral times have been started 
Mining Exchange. Several 
m in the last six months the 
w market has shown signs of 
nj a strong upward move, 
e heavy buying has been of 
duration, and the advances 
ern followed by recessions, 
oil stocks diverted one of these 
and speculators swung from 
s to the oils. The Turner 
suffered an eclipse, however, 

the mining market show- 
life, then grain became at- 
}and again interest was. di- 


The last upward swing in the 
gnarket has not reached the propor- 
tions at first anticipated, but it is 
interesting to note, however, that 
pfegistered by such stocks as 
4 Hollinger, Noranda, Interna- 
Nickel, Hudson Bay Mining 
iting, Mining Corporation, 
Metals, Amulet and Abana 
thers, have been well sus- 


iAnglo-Sudbury Mines 
| Has Completed Drilling 


'\ Whe diamond drilling campaign of 
Sudbury Mines has recently 
en completed, having occupied about 
@ year. The property is situated in 
the Ridout Basin, some 130 miles north- 
west of Sudbury. It comprises 1,160 
@cetes of copper-lead-zine ground. 
couraging results were obtained, 
it is said, in all of the six holes that 
were put down. The first of these dis- 
el values of $10 over a width of 31 
Number two showed a similar 
with a $7.23 value. .| 
_ The third and fourth holes also re- 
Vealed widths of around 30 feet, with 
values respectively of $9.20 and $9.40. 
The fifth hole gave a value of $9.60 and 
the’sixth, drilled in the “D” orebody, 
Battee the highest values, namely, 
10.55 per ton in copper, lead and zine. 
According to President J. M. Smiley, 
who recently visited the property, there 
@re negotiations. under way for .the 
taking over of the property by the 
United States interests. The details 


ere to be forthcoming later. 
Work on Tip Top Copper 
_ “is Carried on With Speed 


. From our-own Correspondent 











No Bar to Independents 


_ Thinks 


Modern Merchandising is 
Discussed at Much 
Length 


From Our Own Correspondent 

MONTREAL.— Concluding that 
there is room for the chain and in- 
Sopendent stores to operate side by 
side, the Royal Bank of Canada in 
its July monthly letter, devotes con- 
siderable Space to an exhaustive 
analysis of the chain store in Canada. 
The analysis covers not only the 
methods employed by the chain op- 
eratives, but also a résumé of scien- 
tifie studies of the methods of re- 
tailing, and several paragraphs on 


the future of the chain s.ore move- 
ment. 


’ The article expresses the opini 
" on 
that chain stores are decidedly of 
benefit to the general public, and 
predicts a strong future for the or- 
ganizations which survive the pres- 
ent competitive state of affairs, 
The review says in part: 
Scientific Methods Appear 
_ The intensity of competition which, 
in the past, was largely confined to 
manufacturing, is spreading into the 
field of distribution. New methods, 
greater efficiency, better service on 
lower thargins of profit are becoming 
the order of the day, and the changes in 
the retail field are taking Place at a 
rate which makes the shift of scene 
appear kaleidoscopic and abrupt. It is 
the spread of the chain store which has 
attracted attention, but it was the in- 
troduction of scientific methods in the 
study of problems of distribution which 
made possible this ‘new movement. 
Only a relatively small proportion of 
the total volume of merchandise is sold 
through chain stores, but independent 
stores throughout the country are 
adapting themselves to new standards, 
increasing the value of the service 
rendered, and making more intelligent 
studies of the desires of their custom- 
ers. 
The ; Research 
Bureau has estimated that during the 
year 1929 there will be 1,000 new chain 
store units established in Canada; that 
700 were established in 1928, and that 


Business 
the number which were in fe 
| 


Canadian 


on January 1, 1929, was 3,700. Accord- 
ing to this report there were on that 
date 1,670 stores included in the gro- 
cery chains, 297 selling drugs, 237 meat 
stores, 223 variety stores (5c.-$1.00), 
217 cigar stores, 149 candy stores, 109 
eafés, restaurants and hotels, 108 bake 
shops, 106 shoe stores, and 15-20 other 
lines in each of which there were 
chains of from 10 to 90 units. This re- 
port did not include gasoline service 
stations, of which there are hundreds | 
under chain management. The chain | 
a of management has _ spread 
through many fields and there are now 
chain stores ling furs, radios, musi- 
cal instruments, hardware, tires, soft 
drinks, clothing and furniture. At the 
beginning of 1928 there were 77 de- 
partment stores in Canada under chain | 
management. 
Independents Unite 

Independent stores in Canada, par- 
ticularly groceries, have met the inva- 
sion of the chain store by the forma- 
tion of associations of retail dealers. 
Among the more important of these is 
the greup known as Victoria Indepen- 
dent Stores. This is an association of 
560 independent. grocers in Montreal 
and its vicinity. In most respects this 
atsociation is run along lines almost 


| identical] with those used by the chains. 
| They co-operate in buying and adver- 
| tising, they maintain a uniform man- 
|agerial policy, and a uniform store 
| front me 
operation - by | There are three other associations in 


is used by all the members. 


e. Shield Development Company, de-|the Montreal district‘ with more than | 


velapment of the Tip Top Copper prop- 


1,300 members, four other groups in the 


erty is being actively prosecuted. Work | province of Quebec with 100 members. 


“has been carried on to a depth of 200 
~ feet, with levels opened at 125 and 200 


feet. 

It is understood that the manage- 
ment expects to make a shipment of 
ote to the Noranda smelter in the near 
future. A shipment was made from the 
property about 15 years ago of 100 cars 
of ore, which is understood to have 
graded satisfactorily. 

It is possibte that a new company 
may be formed to operate the Tip Top 

roperty, which is at present financed 
by Shield Development. 


Western Grocers’ Acquire 
Mewburn Co. of Calgary 


Western Grocers for the second time 
Within a fortnight has taken over a 
wholesale grocery establishment in Cal- 

aty, Alta., the vendors in this instance 

ing the Mewburn Company, con- 
trolled by L. T. Mewburn. : 

The Mewburn Company has been in 
business in Calgary for the past quarter 
ofa century. Western Grocers took 
possession on Monday last. 





Jackson-Manion Has 
Suspended Operations 


Operations at the Jackson-Manion 
Mines at Woman Lake have been sus- 
pended. Lack of funds to continue de- 
velopment work is said to be respons- 
ible for the closing down of the pro- 
perty. Whether further work will be 
done at a later date will depend on the 
decision of the directors. 


C-P.R. Starts Branch to 
Treadwell-Yukon Mine 


The Canadian Pacific Railway has 

n the construction of a branch line 

to the Treadwell-Yukon Errington Mine 

from its main line near Chelmsford. 

ze distance is between five to six 
les. 





Newbec Will Meet 
Shareholders of Newbec Mines have 
een advised that the annua] meeting 

will be held at the King Edward Hotel, 
Toronto, at 2.30 p.m. August 15. The 
annual report which has gone forward 
to shareholders covers operations up 

the end of the company’s fiscal year, 
April 80. Since that date interesting 
developments have occurred at the 
N hence it is thought some fur- 
ther information will be given the 
shareholders. 


_ Winnipeg Industry Grows 
Winnipeg building permits for the 
first six months of the year totalled 

000, which is an increase of 
$430,000 as compared with the same 
tiod of 1928. Contracts have just 
n let by the Provincial Government 
oF nearly $1,000,000 for road work. 
Greater Winnipeg now produces over 
$1,800,000 of mattresses, springs, etc., 
@nnually, or nearly two-thirds as much 
&s the entire output of this industry in 
the Province of Ontario, and nearly 
double the combined production of 
katchewan, Alberta, British Colum- 
bia and the Maritime Provinces. 
Supersilk Adds to Plant 

Supersilk Hosiery Mills, Limited, 

ndon, Ont., have completed the addi- 

tion to their factory which adds 10,000 
Square feet of floor space to the former 
accommodation. The installation of 
full-fashioned hosiery machinery has 

en started and several units have 
already been installed. It is reported 
that sales have exceeded the company’s 


‘Monal equipment now being installed 
will relieve the situation as well as 

Tmitting the company to manufac- 
fare othes Jines, 














cleanliness is stressed. Standardization 


more than 1,000 members; a single as- 
sociation in the Prairie Provinces with 
350 members, besides many other asso- 
ciations in the Prairie Provinces and 
in other parts of Canada. The forma- 
tion of retail associations then, con- 
stitutes a movement comparable in im- | 
portance with that of the chain store. 


Methods of Operation 


Whether the chain consists of a num- 
ber-of store uhits tinder a single man- 
agement, or of an association of in- 
dependent dealers, reduction in cost of 
operation, more orderly buying and 
larger profits on a narrower margin of 
mark-up have been attained. Both | 
types of organization have initiated | 
carefnl studies of the quantity and | 
quality of goods desired in typical com- | 
munities. With the assurance that 
consumers’ demand was likely to be | 
adequate, large scale purchasing at re- | 
duced prices became feasible. Each 
group buys a particular type of goods 
through a single agent; the agent is | 


fanny are associations in Ontario with | 
} 





able to bargain on the basis of large 
orders without the expense and danger 
inherent to enlargement of inventory. 
Goods come to the consumer while their 
appearance is still fresh, and particu- 
larly in the case of food products, 





in construction, methods of manage- 
ment, bookkeeping, and particularly 
in the order of arrangement and dis- 
play, may take away from the individu- 
ality of the store, but there is a tend- 
ency for this standardized unit to be 
decidedly more attractive than were 
many of the old corner groceries. In 
general, the new store is too busy to 
constitute a good centre for the dis- 
cussion of local politics. 
Turnover Very Important 

The most impressive element in mod- 
ern methods is the emphasis laid upon 
rapidity of turnover. In the past, turn- 
over in groceries has been as low as six" 
to eight times a year. Grocery chains 
claim that they turn their stock twenty 
to twenty-five times a year. Rapid 
turnever assists in the reduction of in- 
ventories and makes for a lower per- 
centage for overhead. It is more be- 
cause of rapidity of turnover than be- 
cause of the advantage which comes 
with large scale purchasing that the 
grocery chains make the claim that the 
saving which they have made for the 
consumer amounts to 14c. to 18c. on 
the dollar, or forty to fifty dollars a 
year for the average family. A further 
advantage which accompanies close 
study of turnover is better understand- 
ing of changes in the demands of the 
consumer, both in regard to quality 
and style. Many manufacturers state 
that these new methods of merchandis- 
ing give them a quicker and clearer 
understanding of the probable trend of 
demand. 

Middlemen Worried 

To the wholesaler and the jobber, 
the development of the chain and the 
association has been a matter of grave 
concern. Both of these types of buying 
tend to eliminate the middleman. The 
intelligent wholesaler has recognized 
that it is only by maximum efficiency 
on. the part of his organization that he 
can hope to maintain his position. 
Failures among wholesalers and job- 
hers have béen proportionately larger 
than among retailers. In certain cases, 
wholesalers have become purchasing 
agents for the chains or associations, 
and in other cases they have estab- 
lished retail chains, of their own. 

Application of Science 

The intensity of competition in re- 
tailing has led executives into inten- 
sive study of the details of the costs 
of business. Wholesale and retail gro- 
cers, wholesale and retail druggists, 
wholesale manufacturers .and retail 
jewellers, shoe stores, department 
gtores and automobile manufacturers 





Total, all provinces 


total revenue of $62,2 


Royal Bank 


ee sinpeeeneiasmsansinsiesneseummemeeees 
in the United States have submitted 
the full details of their inventories, 
and all items of the expense of doing 
business to such institutions as the 
Bureau of, Business Research at Har- 
vard University, or the Automobile 
Chamber of Commerce, so that com- 
parative studies of cost might be avail- 
able. -In practically every line of mer- 
chandising there are cost studies avail- 
able showing the average ratios of such 
items as total merchandise costs, sal- 
aries, rentals, insurance, taxes, depre- 
ciation, losses on bad debts, etc., to 
total sales. General rate of turnover, 
gross and net margins of profit, and in 
some cases rate of turnover on par- 
ticular items are among the subjects 
concerning which a mass of data is 
being accumulated. ‘ 

Statistical studies of the comparative 
costs in large department stores and 
chain department stores show that as 
yet the individually operated store 
which is run on efficient lines had a 
slight advantage over chain depart- 
ment stores in 1928, se far as net profits 
are concerned. The following table 
from “Operating Expenses of Depart- 
ment Stores and Departmentised Spe- 
cialty Stores,” a publication of the 
Bureau of Research of Harvard‘ Uni- 
versity, gives a somewhat detailed 
comparison of the relative costs in the 
two lines. It is of interest to note that 
the net profit on turnover is less than 
2 per cent in each case. When net 
profit is as low as that shown in this 
table, only the most efficient organiza- 
tions can survive. 

Independently Members 
Operated of 

xStores Chains 
136 


Number of firms ..... 208 
Total merchandise costs 67.0% 66.1% 
Gross margin .......... 33.0 33.9 


Functional Division of Salaries and Wages: 


SNGMNING! 4. 6bad540%e0 1.256% 0.7% 

Managers and Assistants 0.6 0.45 
Total salaries and wages . 16.5% 16.6% 
Expenses by Functional Groups: 

Total adminis. and gen. 17.2% 6.8% 

Total occupancy ....... 6.2 7.1 

Total publicity ....... - 43 4.9 

DOOR OME vicsse coun ar 4.5 

Total general selling.... 8.9 8.2 

Tota] delivery ....cccee Ll 1.5 
Total expense .......0000. 31.4% 33.0% 
OE OR ee ae 1.6% 0.9% 
Total Net Gain: 

Per cent. of net sales... 4.6% 4.0% 

Per cent. of net worth.. 9.9% 9.4% 
Rate of Stock-turn (times a year): 

Based on beginning and 

ending inventories.... 3.9 3.9 
Based on monthly 
inventories .......... 3.3 3.5 

Returns and allowances .. 8.0% 11.0% 
Mark-downs .........e055 6.6% 6.2% 





x The value of the net sales of each of these 
186 stores was in excess of one million 
dollars during 1928. 

What of Future? 

There are widely varying opinions 
as to the ultimate outcome of the 
chain store movement. Some authori- 
ties have stated that the essential costs 
of assembly, warehousing, and the dis- 
tribution of goods into retail channels 
are so great that the savings of chain 
store methods are within the reach of 
every intelligent indenendent dealer. 
In the opinion of those who take this 
view, the popularity of the chain 
method of distribution will cease when 
the independent dealer has raised his 
standards to conform to the pace set 
by such competition. 


On the othe hand, there are those 
who believe that the chain store will 
come to completely dominate the retail 
field. Carrying this train of thought 
still further, Edward A. Filene, presi- 
dent, William Filene’s Sons, Company, 
Boston, has predicted that chain stores’ 
will so organize that “They will com- 
bine the advantage of department 
stores with the manifest advantages 
which the chains already have. In one 
way or another, great chains of depart- 
ment stores are certain to develop. One 
way is for the existing department 
stores to form themselves into chains; 
each department of each store will 
then become a unit of a chain of simi- 
lar departments. There will be chains 
within chains. If the department store 
fails to do this, then the existing 
chains in different lines will get to- 
gether. They will occupy buildings of 





High Per Capita Increase _ | 


In Provincial Budgets 


Receipts and Expenditures Mounting Rapidly — 
Yields Big Revenue — Bond 
Debt Soars - | 





Liquor Traffic 


From Our Own Correspondent 





_ MGNTREAL.—A steadily increas- 
ing per capita expenditure in each 
of the various provinces, is the main 
feature of an analysis of financial 
statistics of provincial governments 
made by the Dominion Bureau of 
Statistics at Ottawa. For the year 
1928, per capita receipts and ex- 
penditures of all provinces stood at 
$17.43 and $17.16 respectively—a new 
high water mark in provincial fi- 
nance. 


End of Ordinary Receipts Ordinary Expenditures | 
Fiscal er Per } 
Province Year, 1928 Total Capita Total Capita | 
Prince Edward Island ...... Dec.31 § 1,034,781 $11.98 $ 943,547 $10.92 | 
Nova Gootia ..ccccccccccce Sept. 30 6,983,629 12.68 7,543,077 13.79 
New Brunswick ....... seccoe Oct. 31 5,290,097 12.75 5,393,783 13.00 | 
Qmebes .ccccsccccccccccvoccs June 30 34,807,783 13.15 $2,821,225 12.40 | 
Guterte .ccccccccveccccoese Oct. 31 58,426,982 18.09 58,198,746 18.02 | |e 
Manitoba ......ceccccccess Apr. 30 10,962,317 3 16.74 11,103,108 16.95 | |e 
Saskatchewan ....ssseseess Apr. 30 13,564,893 15.94 13,449,632 15.80 ‘ 
Alberta® .....ccccccscecces Mar. 31 16,149,895 25.56 15,870,132 25.11 | 
British Columbia ....c.e+-+ Mar. 31 20,939,124 35.92 420,215,655 34.68 | 
éndeksabanveceas $163,109,504 $17.43 $165,538,909 $17.16 


| *Fifteen months’ period due to change of fiscal year. : 
+Includes sinking .unds taken from “capital account (exp. out of income).’ 


One ‘interesting features of the; netted $18,980,000, while Dominion 


1928 receipts from all provinces 
itemized according to sources is the 
fact that this year, receipts from 
liquor traffic control stand second 
in importance, being exceeded only 
by taxation on corporations, land, 
etc. Receipts from the latter source 
amounted to $25,235,000, while liquor 





traffic brought $22,755,000 into| A detailed analysis by provinces of | |B 
provincial coffers. The next source| the four most important items of 
of revenue was motor vehicles which! revenue is as follows: 
Liquor 
Succession Motor 3 Traffic 

Province Duties 5 ets ong. Control* 

i ee errr S$ 17,10 99,49 WR ein | 1E 
angina n wees eee 221,636 754,972 476,418 $244,391 
New Brunswick ......+eseeeeeees 387,046 739,043 243,325 335,027 
Quebse %..veccc0e 3,740,629 3,891,139 1,680,490 7,000,000 
Ontario .....++++ 4,667,958 6,388,250 4,607,879 8,130,390 
Manitoba ...... 606,575 965,764 485,918 926,168 | 
Saskatchewan 368,799 2 265,836 aorens . 600,000 
Albartat .os<sscrcnceee cennaaee fe , 586,958 2,103,847 802,832 2,767,009 
British Columbia .....++e+ee eee 758,136 1,772,367 783,751 2,752,229 
a cond cacatia sececececeecee $11,364,859 $18,980,716 $9,151,785 $22,755,212 


° represents net profits; in Quebec the figure includes | 
ee See oman Trade Account, and $1,500,000 for license and permit | 
re includes profits, fines, licenses and so forth, and con- 
anitoba, net profits were $1,345,00, of which $418,000 was 
in Saskatchewan profits of liquor board were $2,199,501, 
to the treasury J nae wwe as enue’ som 3 ao : 
: $2,457,000 liquor board profits, : permit fees, an 
pag i a a the B.C. figure represents $170,281 permits, $628,- 
450,772.70 to hospitals and institutions, and $1,502,- 


$5,500,000 from Alcoholic Liquor 
duties under the act; Ontario fi 
fiscated stock, not separable ; in 
distributed to the municipalities ; 
of which $600,000 was turned over 


$1,861, proceeds from confiscated liquor ; 
600.82 allocated to Mothers’ Pensions, $ 
575.70 to Consolidated 


+For fifteen months ended March 


duties were $471,859.12, motor 
361.62, gasoline was $691,811.81. 
February, and March, 1928. 


Big Revenue Producers 
These four sources alone 


;? 


7] 


Chain Store System 


| already discovered the difficulty of ob- 








Revenue Fund. Over and 


: : ici i f fits. : 
uted direct to the various pay ee rer So pene ended Dec. 31, 1927, succession 


les were $1,319,492.50, liquor traffic control was $2,184,- 
the wn ba under these headings were for January, | c 


net a|total of ordinary revenue. 
42,000 which‘ gion duties, @ 


es 
/ 





THE FINANCIAL POST 


the department store type and ergan- 
ize to function successfully in compe- 
tition with the most successful depart- 
ment stores.” 











fluctuates from year to year, netted 

oy $5,009,000 less than in 1927, 

ut very su stantial increases were 

. Foresees Big Units noted in revenue from both automo- 
These: many advantages that I have | biles and also from gasoline tax 

touched on make it certain in my opine | The biggest increase, however, is 
, ’ 


ion that in the near future we shall see! . ; 
chains of department stores which even | /™ revenue collected from liquor 
In 1925 the total revenue 


in these days of Gargantuan business | traffic. 
can be called “gigantic.” It is not a| collected by all provinces from this 
wild guess to forecast that in the near| source was $8,964,000. In 1926, it 
future there will be organized a chain | jumped to $11,609,000 dnd in the fol- 
of 50 or maybe 100 department stores lowing year stood at $16,793,000. As 


in as many cities. It would not be diffi- . : 
cult to pick out 50 such stores which e822 on in 1928 it amounted 
’ ’ ° 


are now doing an average business of 
Ontario Pays Heavily 


$20,000,000 a year each. I have said 
that Macy’s does a business of $83,- 
000,000 a year. Filene’s, which is not! An analysis of expenditure for all 
a department store, but a specialty | provinces during the year shows that 
shop, we oely om 10 per aoa asthe chief item was interest which 
: ciesses Of goods a3/ took $39,427,000. Incidentally, On- 
Macy’s, and located in Boston, ‘with | torio stands head and keelieen 
only 700,000 population, has sales of | b 1] h : : 
more than $29,000,000 a year. Such a! above a ot ler provinces in the 
chain would have total ‘sales of one | 2mount of its interest payments, the 
billion dollars or more a year. That / amount paid out in 1928 being $17,- 
volume of sales would be comparable | 825,000 which is over 40 per cent of 
to that of the General Motors Corpora-| the total from all provinces. The 
tion with sales of $1,058,153,338, or| next item of expenditure was $30,- 
perhaps even to that of the United | 494,000 spent on public buildings, 


States Steel Corporation whose sales rr ° 
in 1926 were $1,508,076,090. eat nama $28,936,000 


A single one of the chains of depart- 3 : 
ments in such a group might sell $50,. Another interesting feature of the 





000,000 worth of goods a year, or more.| provincial budget is the growth of | 


Some-of the chains of departments 


will take the ‘entire production of | bonded debt of all provinces amount- 
the most scientifically organized 


ve - ed to $779,155,000 of which Ontario 
of a factory's production to stabilie | again carries the lion share of $322,- 
its business and make the tremendous | 365,000, over 40 per cent of the total. 
economies of real mass production | The next province is Alberta with a 
possible. The manufacturing costs of |funded debt of $90,899,000 while 
the goods will be reduced considerably. | Quebec ranks third with only $80,- 
The distribution costs will be cut 25 731,000. The reason for the exceed- 
PesSealce Betnaps 20 per cent The | ingly high funded debt in Ontario is 
nee ‘4 ~° | the fact that this includes the ro- 
the consumer in lowered prices, yet | Piectric and Central Ontario Power 
al profit on sales will be higher | A t 
than any department store or chain of | Seanet, See. Mey tole 31, 1928 
stores now enjoys. ’ 
“Chains of department stores such| over $152,000,000. These utilities, 
as I have outlined will develop in the | however, are revenue-producing and 
near future. The obvious and logical} the Hydro system repaid the govern- 
| 


funded debt. During 1928 the total 





way for them fo develop is for exist-| ment in 1928, for interest on funds 
ing independent department stores to advanced, the sum $7,808,000. 


get together. If they hesitate too long, 
BANK OF MONTREAL 


the chain will develop in another way. 

The existing national chains will get 

together, add such other chains of de- 

partments as they need, occupy depart- 

ment store buildings, and make seri- 

ous, if not fatal, competition for the Notice is hereby given that a 

existing department stores.” DIVIDEND of THREE per cent. 
upon the paid up Capital Stock of 
this Institution has been declared for 
the current quarter, payable on and 
after TUESDAY, the THIRD day 
of SEPTEMBER next, to Sharehold- 


Middle Course Probable 
In contrast with the two views set 

ers of record of 31st July, 1929. 
By order of the Board. 


forth above, (a) that chain stores are 
a temporary device in the channels of 

FREDERICK WILLIAMS-TAYLOR, 
General Manager, ' 


distribution, and (b) that chain stores 
Montreal, 19th July, 1929, 





are likely to completely dominate the 
retail trade, there is a strong proba- 
bility that both the chain store and the 
independent store will continue to 
exist side by side. The chain store has 
taining a sufficient number of satis- 


factory salesmen. In order to attain 


|the advantages which come with an 





exhibition of real initiative on the part 
of local managers, at least one chain 
is paying their managers a salary plus 
one-third of the profits of the unit. 
Without such special incentives for the 
chain manager, the independent owner 
will keep in closer personal relation- 
ship with his customers and the per- 
sonality factor 1s a particularly im- 
pone’ cone ie ae oa 1929: 

cientific studies which are readily yee 4 
available will permit the independent | oe be Cee ee ee eee 
owner to secure @ rate of turnovet | jar, 30, 1929, from railway revenues 
which will compare favorably with | and Special Income; 
that of the chain. Co-operative pur: | Both dividends are payable October 


chasing secures a price from the manu- 9 
facturer comparable with that secured fet a keane te gy “ 


by the chain. The popular, intelligent, - 

and energetic independent competitor ay eae Oe Nt ae ares 
wil be able to tebe a large volume of . 7 : 
usiness from a ut the best man-| 

aged chains. On the whole, there is | Montreal, August 12, 1939. 
no question but that the consumer will | 
benefit by the rivalry between the 
chains and the independents and by the 
inter-chain competition. In the past, 
the inefficiency of distribution has 
been notorious; the high cost of this 
inefficiency in terms of failures di- 
rectly affected the profits of manufac- 
turers, and in terms of high prices af- 
fected the pocket book of the con. 
sumer. Although the process of read- 
justment is difficult, yet the organiza- 
tion of business which survives this 
trial will be much stronger and more 
satisfactory than that which previously 
existed. 


Canadian Pacific Railway Company 
Dividend Notice 
At the meeting of the Board of Di- 
rectors held today the following divi- 
| dends were declared: 
On the Preference Stock, two per 
cent. for the -half-year ended June 30, 





Looking at the budget figures for | | 
each of the nine provinces, it was | |5 
found that in 1928, all but three prov- | |X 
inces managed to budget their ex- | |& 
penditures. Four provinces managed | |x 
to strike a balance within a few dol- | |r 
lars one way or the other, while the | 
three remaining provinces had fairly | 
substantial margins on the credit | |— 
side. The following table shows the | 
various receipts and expenditures for | |: 
each province: 





subsidies and grants come fourth 
with $17,341,000. Other items are! | 
as follows: Forest, timber and woods, | : 
$13,324,000; succession duties, $11,- | 

354,000; gasoline tax $9,151,000; | 
legal fees and court fines, $7,564,- | |5 
000; interest, $4,955,000; mines and | |& 
mining, $3,079,000. | 








above this amount, the Liquor Board distrib- 








represents 37.6 per.cent of the grand | 15s 
Succes- 


gather indeterminate 





— ——_— 


source of revenue which obviously The Canadian Bank of Commerce 


Secretary. | 


the water front. 





Dividend No. 170 


Notice is hereby given that a divi- 
dend of Three per cent upon the 
aid-up capital stock of this Bank 
as been declared for the quarter 
ending 31st August, 1929, and that 
the same will be payable at the Bank 
and its Branches on and after 3rd 
September next, to shareholders of 
record at the close of business on 
16th day of August, 1929. The trans- 
fer books will not be closed. 
By Order of the Board. 
S. H. LOGAN, 
General Manager. 
Toronto, 19th July, 1929. 


The Great West Saddlery 
_ Company Limited 


Dividend No. 6 


Notice is hereby given that a Divi- 
dend at the rate of 644% per annum 
has been declared on the First and 
Second Prefgrence shares of this Com- 
pany for the quarter ending August 
31st, 1929, and that such Dividend will 
be paid on the 3rd day of September 
next to shareholders of record on the 
17th day of August, 1929. ihe Transfer 
Books will not be closed. 


By Order of the Board. 


T. J. LYTLE, 
Secretary-Treasurer. 


Winnipeg, Manitoba, 9th August, 1929. 








CANADIAN INTERNATIONAL 
INVESTMENT TRUST LIMITED 
Preferred Stock Dividend No. 2 


Notice is hereby given that a divi- 
dend of one and one-quarter per cent 
has been declared on the 5% Cumu- 
lative Preferred Stock of the Com- 
pany for the quarter ending August 
31st, 1929; payable on September 
1st to shareholders of record at the 
close of business on August 15th, 
1929. 

By order of the Board. 

G. V. RYCKMAN, 
Secretary. 
Montreal, August 9th, 1929. 











DIVIDEND No. 8 
Hiram Walker - Gooderham 


& Worts, Limited 
Hiram Walker's Limited 


Notice is hereby given that quarterly 
dividend (No. 8) of Twenty-five Cents 
(25c) per share has been declared on 
the No Par Value capital stock of this 
Company (as subdivided under Sup- 
plementary Letters Patent dated May 
18, 1929). This dividend is payable 
(Saturday) September 14, 1929, to 
shareholders of record at the close of 
business on August 31, 1929. 

Bearer Share Warrant holders will 
peneeet Coupon Serial No. 8 to the 

ank of Toronto, King and Bay Streets, 
Toronto, or to the Bank of Toronto at 
Windsor or at Walkerville on or after 
(Saturday) September 14, 1929. 

By Order of the Board, 


FLETCHER RUARK, 
; Ls ‘ Secretary. 
“ville. Ontario, August 8, 1929. 
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Mexico Tramaivays Company | Imperial 


GENERAL CONSOLIDATED 
MORTGAGE 50-YEAR 5% 
GOLD BONDS 


NOTICE IS HEREBY GIVEN that on 
and after 2nd September, 1929, Coupon 
No. 38, dated 1st March, 1923, detached 
from the above Bonds, will be paid at 
the Benk of Montreal, Toronto, Mont- 
real or London, England, or at the 
Agency of the Bank of Montreal, New 


York, at the holder’s option. 


Dated at Toronto this 
August, 1929. 


MEXICO TRAMWAYS COMPANY, 
R. H. MERRY, Secretary. 


Caneda Northern Power 


Corporation, Limited 
Preferred Dividend No, 19 
OTICE is hereby 


that a 
atthe rate . 
the 10) Gunmulative Prefered Stock of 
e , 

CANADA Ni oat 
eee lreS for the 
q er ¢ ing Septem 30th, 1 
able October 15th, 1929, to eet 
t the close of 


Dividend of 1 
eaten been 


L. C. HASKELL, Secretary, 
Montreal, July 23rd, 1929, 


The Corrugated Paper 
Box Company, Limited 


DIVIDEND NOTICE 
A dividend of one and three-quarters 
per cent (1%%) for the quarter ending 
the 8lst August, 1929, being at the rate 
of seven per cent (7%) per annum, has 
been declared payable on the ist Sep- 
tember to Preference Shareholders of 
record at the close of business on the 
16th of August, 1929. 
By order of the Board. 
A. T. WHEALY, Secretary. 
Toronto, July 3ist, 1929. 





Notice to the holders of no value 
Common ‘Sate aid 


Nace is hereby Sah that the 
holders of No Par Value Common 
Stock of record August 3ist, 1929, will 
receive on September 25th, 1929, Cer- 
ificates for Common Shares to increase 
number of their shares by Five 
percent. 
'L. C. HASKELL, Secretary. 
Montreal, July 26th, 1929. 





Debentures for Sale 


Sealed tenders will be received 
by the undersigned, Town Treas- 
urer, Town of Hawkesbury, Ont., 
for the purchase of $16,015.37, 
Town of Hawkesbury Consolida- 
tion Redemption Debentures, bear- 
ing five and one-half per cent 
interest, on the instalment plan, 
repayable in twenty annual in- 
stalments, tenders to be opened at 
eight o’clock P.Is. Monday, August 
26th, 1929. 


EUG. PAQUETTE, 
Treasurer. 


The MacLean Publishing Company’s new 
office building, flooded with sunlight, 
swept by clean breezes. 


Where Values Have Trebled 


AND Values have trebled on University Avenue in the past two 
years, contributing factors being the northerly extension of Avenue 
Road to city limits and the proposed extension, south of Queen, to 

National Life, Provincial Paper Co.; Abitibi Paper Co,,; 

and University Club are erecting buildings on the Avenue. Canada Life 

and Bell Telephone will build shortly—Toronto is growing to the north 
and west. Anticipating this growth, the MacLean block on University 

Avenue at Dundas Street was bought years ago when prices were low. 

We can, therefore, offer space in our new office building at truly modest 

rentals. You are invited to inspect this building, centrally located, yet 


just out of the congested district. 


Apply to 


The MacLean Publishing Company, Limited 


143-153 University Ave., Toronto 
Phone Adelaide 5741 





FIRST 








15th day of 











Oil, 


Dividend ~ 
Notice to Shareholders 
of Share W. ts 


dend of twelve and one-half 
(12%c) per share has been 





the same will be pa 


of the Company of the 1929 issue wi! 
in three days after the Co 
Number TWENTY-TWO (22) of 
share warrant has been presénted 
delivered to: ‘ 

The Royal Bank 

Toronto, Ontario, 

or at the office of: 


Im Oil, Limi 
yal ok be 
Toronto, Ontario. 


such presentation and delivery to 
made on or after. the ; 
2nd day of September, 1929. 


Notice is hereby given that a divi- _ 
od hak 


the Directors of the Company and that: 
in respect 
shares specified in any share warrant 
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Payment to Shareholders of iia 
at the close of business on the 15th 


day of August, 1929, (and whose 
one represented b ; share 

of the 1929 issue 
after the 2nd day of 


The books of the 








’ 
Company t 
transfer of shares will be any Se ‘ 


the close of business on the 
of August, 1929, to the close of 


the 3lst of A 1929. 
ness on the 31st day. ugust, 


By order of the 
F, E, HOLBROOK, 


56 Church Street, Toronto, Ontariow 

E, L. RUDDY COMPANY: 
LIMITED Ey 

ven that the Board 





Notice is hereby gi 
of Directors of this Co 


m1’ has de~ 
clared a quarterly dividend of oe and 


three-quarters per cent. on 
ferred Stock of. the Company, 
on ist September, 1929, to. 
holders of record at the close 
ness 15th August, 1929. 


Dated at Toronto, 7th Au 
"vit. PEGGY 





ava. 








8 By 5 ” 
) will De made om. 1 
September, 19: 


of busi<e 5 
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P. T. Legare Compat 


Limited 
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DIVIDEND No.8: - 









The regular 1% % qu 
dend on the 7% Preferred 
this Company has been deci 
the ‘quarter ending . 
1929, payable on the 1 
tember, 
record at 
By order of the Board. 


.P. C,. FALARDEAU, 
Secretary M 


Quebec, August 8th, 1929.) 
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Laka Shida Lower Levels 
Show Better Grade C 


CANADIAN MINING NEWS 


Regular Weekly Department of The Financial Post 


. * 4) |B’WANA M’KUBWA 
LAKE SHORE GETS _|Qntario Gold Production 1§ ONE OF WORLD'S 


wn cae oar Shows Gain of $696,000) ~ GREATEST MINES 







Nickel Earns 74 Cents 









British Columbia Mines _ 
Are Likely to Surpass — 


International Nickel 5 
1926 Production i Reco d 


Earned 74c Per Share 
In First Half of 1929 


















































Ontario’s total gold production for; Porcupine’s production for the period = . P 
. totals $10,920,996, a drop of $543,317| Rhodesian Mine Possesses 
Development Would Indi-| the first seven months of the year over 1928. Kirkland Lake’s production Copper Deposit of World 
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; Saad Site in of $696,960 the cor- : 1,- 
Po! , cate $100,000,000 Ore | Stems t se Ot a ee eo ee cea tie Meet, Half- Yearly Report B 
at Profits for Second uarter ‘Coxheath Results to 2,000 Ft. | production amounting to $19,221,683. Table of comparative figures follows: oran l . Minister Shows Total for. 
i 6=—s—ts—séSS hhh tl er Than : atl | Monthly Output of Ontario Gold Mines [GRADE DEPOSITS Officially Denied Period as $35,256,068. 
i First P leasing to Arno LONG LIFE ASSURED (Gold and sliver values) em t : 
if : parce | Source and period . ~~ Total value Tota! value From Our Own Correspondent Aen aes 
Hf 6c PE TAILEYBURY.—High- || Continuance of Present Con-| calendar year .......--+++00 Bitte,  STemnaie To Cesebullion| Vast Scheme of Development|] NoRANDA—The Financial ||GOLD HAS DECREASE 
EQUAL 36c PER SHARE HAILEYBURY.—High- o M Average per month ..+++ 265,467 SUMMED. scepeack | ?pgaaaas _ Now Under Way Involve Post correspondent has secured : 
waa ers is oon a: mop been opened se ee opts a CANS | January seeeeeeeeeeerseenees 313348 1439.16 222°468 1'463,684 Expenditures Totalling official information to oe f- wags Step-up om oo 
2nd Quarter’s Earnings Are|| for: ut tite 260-ft, level of the 18 Years Continuous — | Mitch eeuiusususcceseecese, © 269,050 emogz0— «267,169,887, 601 Millions na nay Aigner Poser en For increase in. Comma is Mr. Houston's 
* Lower But Other Income Conbenth property of the Arno owe. eer senses eanmerestecare:-/ aaa 1104. 704 24530 Leena B’Wana M’Kubwa, a Rhodesian pont wlan ager ge 1,500-tt 300,000,000 these : gerne, dey \angth of 
: and Write-offs Mines and according to further ——a BS cone hc socelqus onan? 252,004 1,471,01 232, 529, k , } ¢ P ” drill , s. i 
te t Thi official information the down- Frew Our Own Correspondent July .oocccsasscccessswceece 264,134 1,576,745 258,011 1,549,104 | copper stock in which there is a|| horizon. Some tine ago, drill ’ it, has been opened up 
ee ” ward continuation of the vein KIRKLAND LAKE. — Develop- oni eee 1,038,550 eenereess! .° ccdees 4 strong Canadian interest, has been in ing h of th a” deposit, at _ From Our Own Correspondent he 5 with the vein 
talernational“Hickors earnings || REr'SSGR Enc to's ho_|| ments at tho Lake Shore tines eo: |coeee et gassc: | MBRRE MIE crs |aetine demand on the umlntedsetion|| north of the H” denget || vicTORIA™—Retares for thei rade ono-n the prsu 
rnational Nicke ngs 330-ft. level. inue to place excellent ore 1M SIZNt! yanuary .......0--eeeeeeeeee wee anes 50.28% 100043 | of the Standard Stock an ining e i, gs it half of 1929 contained in @ 4 grace this 
for the first six months of 1929 : at the 1,800 and 2,000-ft. levels. The | February ......+++-s++e+++0+ ° 84,906 eee 9,416 1,151,719 | change this week, and has steadily ficials state there has n Me of ne ee recta ae 
amounted to aE TTY ‘ot bn — : Pheer hg wars of. —_ saeoes. a 2 easily ws Sng so Marek seeeee seseeeeeseresees apy) ate o1.884 4,200,166 sold upward. . drilling, recently, to the 1,500- ee Brhiae Columbia yn a distance coe 
yu; , > , AE SEE ORE LE ART . : ’ 97,145 91.04 : ; . se p ' : A : 7 é i 1 ; 4 ; 
mys total income up'to|| 260-ft. level, has been started. || present ‘indications, conditions at | Nt Siccccccs Meath asa. EtaRano |, ATOR malmeatnin PA ee Mines indicate that this year 
eae eee ||: Sconited in 100 vertical fect || cheap te ene eine ae | Ow Oita” eo r ' ve cor | this week shot up to a high of $5.90. ROUYN’S Columbia mineral production, 
tion and general expense, of a senlon Siicetemn ainated through the work being carried out January to July incl. ....066- _ceceesee | | weeseeee © wseeeees 12,597 | The upward move is no doubt due GRANADA put for the year exceeding $70 












ipts of crude bullion from Ontario at the Royal Mint, Ottawa, totalled 9,024.89 
jalan containing 6,855.67 fine ounces of gold and 936.71 fine ounces of silver having a 


total value of $142,202.30. 


at the 2,000-ft. level. At the 1,800, 
widths up to 40 feet have been dis- 
closed. These widths, of course, are 


to be expected in that they are not 
Sir Edmund stated the debit bal- 


sath Financial, Fost” correspon. NEWBEC’S REPORT Further Expansion ance at the 3ist March 1928, of 


dent has examined the north vein at : . 
: sy 0 PA NY £289,458 had been extinguished by 
the 1,600-ft. level and in addition to er 

the 40 ft. widths referred to, noted REVEALS C M P Janne by Newbec deducting therefrom the net syrplus 


fea gn nth west et IN STRONG POSITION]| ron ucSrsCovmrmtan || SiSGni tattered hm pro 


the Teck-Hughes boundary, high- ; : 
i —Ani ~ ium on shares account, so that it 
grade ore extends across a width of ROUYN.—An important an sat cane Gee ce eee ies 


approximately 60 feet. It is at this ; nouncement regarding New- " 
point that the two north veins junc- Is Well Financed to Carry bec’s plans for expansion is ex- Te ee Seeing a tia B’Wana 


erground from the directors in 
abide not in one solid mass 7 g t Ls dee it is aa M’Kubwa mine showed a loss of £23,- 
these ore widths continue for some evelopmen stood the plans involve the in- || 687 as against £169,784 the pre- 
distance to the east. At some points peeeenninies ae stallation of at least five new || ceding year, a reduction of £146,097. 
the veins are separated by akent 15|,, 2he sound financial position - machines, other new equipment Improvement effected at the 
feet, while at others they are sepa-| Newbec Mines, demonstrating i and the erection of more per- || B’Wana plant has resulted in a plant 


reserve for taxes, depreciation and 
depletion, interest and insurance, 
ts amounted to $11,238,176. 
This amount, after allowing for 
veering dividends is equivalent to 
4 cents a share on the 13,758,208 
eee sree ne ao 
figures ude earnings 0: 
the International and Mond Nickel 
divisions of the company. 
. The statement issued by the vom 
‘gives comparative figures for 
six months period 1929 and 1928, 
as well as for the f nd second 
quarters of 1929. Inasmuch as the 
‘Mond amalgamation only took effect 
‘this year, the 1929 figures are of 
little value in a comparative analysis. 


Quarter’s Earnings Higher 





to information given out by Sir Ed- 
mund Davis, chairman and manag- 
ing director, at the annual meeting 
recently held in London. 


000. The just-ended six m 
period aggregated $35,256,063, w 
production mounting at its close, 
that the previous production recor 
of 1926, $67,188,842, is now ce: 
to be surpassed. é. 
Production increase over the first 
half of last year is 7.8 per cent; tome 
nage treated approximating % 
000 tons, considerably 
1928, the previous high year. Sp 
ing up of output at the Britar 
and Hidden Creek Mines is chieiiy 
responsible for the advance, the 
gross value of ore treated being # 
proximately $8.15 a ton. Production 
this year to June 30 is offi 
summarized thus: 
Quantity 







12 per cent copper having been 
placed in sight. 








DRIVE MAY REACH 
IMPORTANT AREA 


Many Conjectures Current 
as to What Will Be 
Revealed 


From Our Own Correspondent 

ROUYN. — From present indica- 
tions, work at the 625-ft. level of 
Granada-Rouyn will reach the sec- 
tion east of the fault by the latter 
part of the current week. While the 
vein is known to extend east of the 
fault on surface, speculation is run- 









copper a month, and International 
Nickel owns a 40 per cent interest in 
this company. ; 

It will not be until some time in 1931 
that the complete programme has been 
completed and therefore not until 1932 
that the large increases in production 
it involves will be reflected in higher 
earnings. ~/ 

The comparatively small increase in 
earnings reported for the second quar- 
ter of 1929 has come as somewhat of 
a surprise to many who are closely 
following the operations of the com- 
pany. According to government figures 
a total of 471,984 tons of ore, approxi- 
mately 5,400 tons a day, were treated 
by the company’s different plants in 








































































































































































- The figures for the first and sec- ; power to fully exploit its possibil- ; ildi ‘a. || which is now operating on a com-| ‘14 on is Gold, placer & lode, of. 90,000 $1 

“end ters of 1929, however, are ie ender f moore Ea a for i, — me oe - ie ities by intensive development work mond drilling yr nam wd S bee mercial basis, and from which an| ing high as to whether it will be/| Silver, oz. ........... 5,250,000 

‘of considerable interest. . Earnings | but it is known that a considerable in- oped but the fact that there is a| i$ marked by the annual report that to be started output of a little over 600 tons of | found at a corresponding point at | Copper, ane weehoeers 

oe ne ren caustic are i cnenes 05 em hare ea ererneene width of 60 feet at the point where} has recently been forwarded share- A change in the board of di- || copper, on which a profit of £5,000 bad et ee a Zine, the. ....ccceces 

. pared e ° . xpec i 9 | VOB, TODB sucwsccseve 

‘cents for aie Seah quarter Cliff smelter is treating sepeeximately the deposits come together may be = t covers operations ju rectors will probably be made, should = - > we a a 7/400 feet of ore which officials de- Stroctural materials .. ss. ° 

Earnings for the quarter ending| 5900 tons and the Consiston smelter | regarded as significant of the, ae ee i |] and it is believed T. H. Rea July, while an increased profit was) -1. 1. will average $30 per ton over | Miscellaneous ........ << ee 

June 30 are given as $7,291,861 2,200 tons a day, s total of 7,200 tons. amount of ore they will yield toward ae 2 30 - Page mgt non will be elected president. eS a large amount | #" average width of ae ect. has = 

° 9 wou erefore seem apparen ib ’ - : a . 

“nearly $100,000 lower than in the| that a material increase in srodection pr i See 18 Years Ore Ahead with liquid assets totalling over cunt ats ee of further work would be necessary been determined to the west of the bord production shows a deci 

first quarter. Owing to other| was effected in the second quarter.| ‘There are good indications that| $120,000 made up of $3,167 cash, before any expression of opinion fault. Should these conditions pre-| attributed tb smaller output 


ment and exploration is re- dominate to the east there will be 


good grounds for big expectations. the Premier and decrease ae 


and Nelson mining divisions. 


Saar ea nes loner ik oe. enn tht | the mine contains in the neighbor- | $115,469 bonds and debentures and// parded as significant of fur- || Could be given as to the existence 


sources of revenue total income how- 










a 8 
“some $32,000 short of the net income 















: h , ee depth of 2,000 feet, but this cannot | Of an authorized issue of 5,000,000 in eel -_ sulphide zone. a The 400 ft. length of high-grade | silver output (5,250,000 oz.) is virt 
for the first period. It is interesting | * substantial writing off of development | . J in deve opment and of the di ae ) It. lengt : . 
to note that over $53,000 E| costs involved in the big construction |as yet be regarded as developed. shares of no par value there remain|| soctor’s confidence in Newbec’s A World Leader re =o he a py A ‘cle — — a 


campaign. ; About $19,000,000 of this has been | 999,993 still in the treasury. 

Comparative figures showing con- 
solidated general profit and loss state- 
ments for the first and second quarters 


of 1929, and for the first six month 


ae ilities. The N’Kana property he described 
Se o— ae, ae ase liabilities are shown at possibilities as one of the comet mines in the 
and underlying the lake will, for | $9,606. | world. A total of nearly eight miles 
the present at least, have to go un-| President A. B. Gordon states ex- C N R WI | BUILD of drilling had been carried out on 
touched. With operations at the rate | ploration work is being carried on| ‘We® "ele this property, resulting in proving 





ieved to be possibilities of at least 

trebling the length of ore so far 

laced in sight, throug the work to 
conducted to the east. 


of the year will show higher figw 
due to increased exploitation of sik 
ver-lead-zine ores, ponpte produce 
tion is shown slightly higher thag 





that reserves for 
jtaxes are $70,000 less. The result 
si on net operating income of 






has bee 
*lop off administration and gen- 
Xe and 











































$6,675,642 is over $70,000 higher period of 1929 and 1928 respectively, : sence : : ; i 

‘than first quarte follow: of 2,000 tons daily, to be reached by| as rapidly as facilities permit and R All W body in th th t last year, the increased produ 

. aaa appropriated for depre- Profit and Less. Stotoment the close of the current year, it is} a aw nes —— comenes AY SP UR TO sir on qvenne my width of "20 P oe d that pane by the Hidden oes oe ao 
a quite probable that every 200 feet in| will be undertaken in the near future. | . ft. on a length of 5,900 ft. contain-|_*0F @ time it was believed that | per Mountain properties o by, 
isioh at ee ae ait ae June 80, March 31, depth will represent a full year’s| The underground work and dia- AMULET P ROP ERTY ing 6,000,000 tons of ore averaging a 50 my —_ copeery Britannia’s production rate being: 
erued, show little change. The ap-| Earnings ....... 4 $1,291,861.49 $7,801,660.85 Pie parm ey ane cote i fre: logpengs yor nes Py "Lan 3.1 per cent copper of which 4,400,000 | To8" of” develo weats ering. thei” Gee Gaeta 

: tion, for pensions . f ee on 56207.25 469,047.98 | this Fate, the mine will permit con-| company on the property of Lartic tons are clean disseminated sulphide. gant Sete aan a hao bes ‘aoa toe . ay Grade Lower 

“ propria’ and insur-| Other incom ¢ ’ n necess rger tonnages were ti 


-sance $191,507, is $40,000 higher. 






tinuous production for between 18} Mines under an option agreement pampeny to Issue Stock on! On the north section there has 


















5 - "| Total income .... $7,828,068.74 $7,860,708.83 | and 20 years, to a depth of around/did not in the company’s opinion . ; to alter these plans as it is now be-| from these three mines than heretoe 

ee yee $87 so 647,064, an in- Adutiniotretion and iol cite aonb 4,000 feet. Revisions one way or an-| warrant further expenditure, par- for 5 Basis to ee width of — oe lieved a larger mill is warranted. | fore, but of slightly lower grade o 

| After deducting $484,064 for pre-| Reserved for taxes 678,229.70 748,698.05 other may be necessary but from| ticularly in view of developments Shareholders ing 36,000,000 tons of ore averaging | 14 actual size will depend on re-| this policy being possible owing td 

‘ferred dividends and $2,750,116 for seen resent indications any revisions will| on the Newbec, and the option was RA a 4.4 per cent copper of which 32,- sults to be obtained east of the fault./the prevailing 18-cent copper mi 
| _eommon, there remains a balance of| come ......... $6,675,642.03 $6,584,281.99 | -* for the better. abandoned, Newbec retaining a stock! Amulet Mines has officially an- | 500,000 tons are clean disseminated| , Among the more important recent | ket. Lead production slightly 4 







clined, but it is believed that 
second half of the year will more 
than compensate; the previncial lead . 






developments is that of the encoun- 
tering of what is believed to be the 
downward continuation of vein No. 


In connection with possibilities at| interest for the work done nounced the successful terminati i 
me wee c . ation | sulphide with a much larger tonna 
prone te important to bear| The report of Mine Manager L.| of negotiations with the Canadian | indicated. Drilling en. indicated 
in mind that E. W. Todd, former gov-|G. Smith details operations up to| National Railways for the building| good commercial values persist at 


_ 7 $2,413,804, an increase of over 


* 
> 








depletion ...... 732,696.09 738,648.47 
and 





The balance sheet is as of June 30, 







































accrued ...... 108,454.08 104,251.56 was : . , . age 

929. The liquid” positi . : ernment geologist, is of the belief| April 30. He says in part: i 2-A. This deposit was cut at a point }output is chiefly from the Sullivan’ 
ionally Sted Whit gerkiax’ capital Tae taaeeine,«, 4/0080 151,190.66 —_ — manersliontion and values . fale Sema “2 suur Sno bln PP sp sre "that 25 company’s intention to build | bout 118 feet north of the male mine, .but developments Gress } 
rte iy — oe ane ie oY ~“queei 504.99 G5.500,19L00 wit — = -_ as is economi- Dested the gear dak tons Gantt issue of 500,000 additional shares | 8 large concentrating plant and a power | Vein and where opened up has shown | the province are steadily p a 
fot Carrent meet: Detter than 5! Dividends, pref. . 484,064.00 589,876.11 yp mine. holes have been completed. Hole No.|0f, Amulet is shortly to be made, and smelting plant on the N’Kana prop-|@ large amount of visible gold. further important reserves of 1} a 
$50,898,194 consisting of cash of $2,-|, D% C°™ °****: £,760,116.40 2,749,146.80 b 13 was drilled from the top of a hill | bringing the number of shares out- erty. ee yl gg 8 es ens Lo lines are we roduction is virtually wy 
n a : : : $ * a , xten: n - ae 
540,294, call and time loans of $22,-| palance ......... $2,413,804.87 $2,251,168.39 Weighted Index Shows to explore the zone of disseminated | Standing up to the total authorized | houses are being built. Connections ‘ene. a ooviiee eae tionary _ compared with last year’sf 


aE ; Canadian and United States 
: yore bonds $2,730,100; advances 
_ $$194,242; receivables of $7,910,311, and 

finventories $14,657,386. 

+ Current liabilities are shown at $9,- 

©398,861 made up of accounts payable 


. * a he mineralization in that locality. Drill | issue of 3,000,000 shares. i i i i 
Rise in Mining Stocks | Holes 14 to 19, inclusive, were sited Shareholders are _ the eae be tho nd of te aaa 
The weighed inex number of seven. | cM 78104" ike Novbec fracture rons. |right to subscribe to the new issue| year and the mine will be made ready 
teen mining stocks, computed by the | an cet-un, a6 Gis Geaues af a at the rate of $1.25 a share on the/| to supply ore at the earliest possible 
Dominion Bureau of Statistics on the | ores and 73 degrees, respectively. Nos, | DaSis of one new share for each six | ate and be in a position to supply ore 


base of 1926 equals 100 was 116.4 for 16 to 19 were drilled at intervals east-|°ld held. This will make 416,666 at the rate of 5,000 tons per day re- 


Six Months Period 
Six months Six months 
June 30, June 30, 
1929* 1928 
Earnings .....+.+. $14,683,522.34 $6,996,759.05 
Other income ... 1,005,255.23 129,488.03 



















drifting operations. While this de- 
posit is not expected to show aver- 
age widths and average values such 
as those determined in the main No. 
2, officials believe it will contribute 












the Trail plant is now qe i 
produce zinc at a substant highs 
er rate than indicated for the first” 
half of the year, output for the come) 
ing months being determined by mate 























iereeepenereeraneee erties tment dienatrimeiils citnttietaatte na ee 


» $5,232,711; taxes $3,682,085 and pre- “Q1E ARR 777 BT 07 108 047 02 | the week ending Aug. 8 d ired for the fi : tk : : cae _ 
-bferred dividend payable $484,064. Total income . .. .§15,688,777.57 $7,126,247.08 | oe eo ee pues or BS Compared | erly of 100 feet, and at dip angles to| shares available for shareholders. It| rich is to he concted. The ine eae | toward establishing the mine on a| keting conditions, although it is « 
>. Ne Criterion of Future General expenses 1,001,925.80  894,505.23| Eleven gold stocks rose from 74.0 to | Cut the fracture zone below the por-|is understood the entire issue has aoe aa cai hac eater al profitable production basis in an im-| pected that the year’s acon 






portant way. will reach 200,000,000 


17.0. Gold-copper stocks, represented | PhYZY contact. been underwritten, and any shares|time the plant will have to be dupli-: 

by, Amulet and Noranda, rose from | in Sk ee ee St not taken up by 'the shareholders | cated. ; 
2.9 to 0. Four silver and miscel- ; ee ? a wi taken u iti Everything points to the ore bod 

laneous stocks rose from 69.4 to 71.4. | feet in Hole No, 14 the drill passed k P by the underwriting the ies cateadinn to great depth, 


: into massive chalcopyrite assaying | 2OUS€. b : : : 
ee ee ee eee ae 8.52% copper, $1.60 gold, for 2.5 feet, The funds made available by the which should add very considerably to 


we 


The earnings of the first six month eee ne. See 
period of 1929 cannot of course be 
taken as a criterion of what may be 
* expected when International Nickel has 
. completed the extensive campaign it 


now has under way. This includes in- 





Net operating in- 
oaevend oo $13,259,924.02 $6,165,927.29 


n 
depletion ...... 1,471,344.56 773,551.21 
Interest paid an 



























F. G. OKE & CO. : ei 




























































































. 7 the indicated ore reserves. The area 

creasing the production of the C accrued ....... 207,708.66 — ...000000- Premier rose from $1.73 to $1.81. Dome | #"4 from 135.5 feet to 141 feet the | new issue, some $625,000, will be de-| retai i , 

Cliff smelter from 4,000 to from 9,000 to | Retirement system from $10.34 to $10.80. Hollinger from|CT€, showed disseminated pyrite, | voted to the construction of a 300- po payte ty of abest 12% ane “ 

; 10,000 tons a day, construction of a 4,- and insurance.. 342,697.75 305,854.65 | $6.91 to $6.90. McIntyre from $15.62 to rete and chalcopyrite, the first|}ton concentrator. Plans for this containing the possible strike of the Mi 1 S k B k r 1 4 aS 

+ 500-ton concentrator and the addition of | Profit ........... $11,288,176.07 $5,086,521.43 eee ‘ee apapeneease Sresh Bie Se ak eat which assayed 2.32% cop- | have been under way for some time. | ore-bearing beds, which have an indi- ining Stoc rokers ~~ 

tires ey nite tothe Port Colborne | igen ict" agian" raztn| 02,88 Magan Lake, fom 25,40 |/“Sbmit Hole No. 36 intersected mas-|1¢ has been previously stated that | ied length of about 20 miley LONDON © ST-THOMAS | KITCHENER, BARMa | 

ee a a. ina -lant Me veveee 6,499,268.20 _1,678,884.00 | Tie thee from $8.50 to $8.27 ani | Sive sulphides containing a large per-|COMStruction of Amulet’s mill would aa ee ee ee oe ORILLIA WINDSOR LINDSAY PETERBORO 

Sie keke completed, the Frood Mine | Balance ......... $4,664,972.76 $3,145,759.43 | Wright-Hargreaves from $1.75 to $1.84,|C¢ntage of pyrrhotite from 166.5 to | be proceeded with as soon as railway | fish” material and men as far a8 pers Head Office: AD 

Swill be brought into production, and| * Include Mond Nickel figures. Syivanite fell from $1.16 to $1.14. Scnendiios aa a omnes “7. — be oueen os that ac-| sible in developing its propesties = oa ces 52 Kk 

-it is from the Frood ore that Nickel’s —————— verage weekly prices were higher ect. rom o| tual operations shou in in 7 KE I D 304 aa 

Seat earnings are entlcinated. _Edmonton Busy Building for both of the gold-copper stocks. | 190.5 feet the core showed chalcopyrite, | near future. . - Mufelira is Important 0 BUI ING BAY ST. 7 To AA) 
_ | In addition to this there will be| Building permits issued at Edmon-| Amulet rose from $2.39 to $2.72 and | Pyrrhotite and pyrite. It would appear that thes market Referring to the company’s property TORONTO . 

added the company’s share in the | ton, Alta. from the first of the year | Noranda from $59.10 to $62.38. Drill Hole No. 16 cut the fracture | pas discounted Amulet for th SO 14, Nene Sereeseee Se Se. See aie 

* profits from. the Ontario Copper Re-|to date represent expenditures total- In the silver and miscellaneous | 2°n¢ in the porphyry, intersected the ent at least, th sharp upward pcs, |desian Trust, he stated there has al- 4g 

'finery Co.’s plant now building at | ling $3,617,840, which is over one mil-| group the average price of Nipissing contact at 221 feet, and from the con- at least, the sharp upward move ready been proven a length of 7,000 . 


lion dollars in excess of the total for| rose from $2.73 to $2.79 and Mining | tact to 249 feet the core showed dis- |!" the stock followed on the an-/ feet along the orebody down to a ver- 
Corporation from $4.19 to $4.33. seminated sulphides. 7 f nouncement of diamond drilling re-| tical depth of 1,000 feet. 

oan nace aa lea “Hole No. 17 cut disseminated miner- | sults sent the stock to $3.05. At this particular depth the orebody 

New Bread Director alization from 307 feet to 310 feet and The announcement of rights and | *V¢T@ses 108 feet thick with a’value of 


: 322 feet to 325 . i © . . i iL irec- 
T. P. Loblaw, the president of Loblaw | phides from 310 fect tn oe fects uy | of the railway spur have since fol- | #>0ut five per cont copper. The direc: 


Groceterias, has been elected a direc- |" “fn Dril] Hole No. 18 the fracture | OWed but the stock has sold off un-| development of this propert 
tor of the Canada Bread Company. zone was intersected in the porphyry der profit taking, and is now quoted | scale with great ums one cone 
erent reese errenrnae at 339 feet and the porphyry-lava con- |in the neighborhood of $2.70. to prove one of the leading producers 
as = 352 “y at sgpestont nee of the world. . 
alization was found in Hole No. 19. The . ° Are Rich in Copper 
wee of fracturing, > which consider- nee 7 Production “In reviewing the whole, position,” 
able caving occurred, was intersected stated Sir Edmund, “it is bett 
from 405 to 418 fect. D ot P to June s Mark that such large tonnages have. been 
Sink 271 Feet as — Mines pqetnction is yonertes peeved o6 ~- own Lae a yon + = 
Shaft sinking operations were con- $320,626, a ay B44 RBH, FA At 
|fined to No, 2 shaft, which had been | June and $304,450 in July last soce, @ | Racuetian Belection Trust in which we 
| put down on an incline to a depth of Seven months production is valued de yy — 9 a * or oe 
| 72.5 feet, with a level at 60 feet. This | at $2,591,447, as compared to $2,180,- aan oa ; hy cory f a 
was straightened from the surface to| 405 in the corresponding oouled ta nages - eee ay of copper re- 
| the bottom; timber replaced; the col-| preceding year. 2. —— ~c th — a. 
lar raised and cribbed, and sinking con- The drop in July’s production w ae aes d ae th . general ¥ 
| tinued to a depth of 271 feet. Stations | anticipated as June’s exceptional record opper mines which are being worke 
rd| copper mines which are being worked 


| were cut at se pest aa feet. was due in part to the annual clean-up.|on such a large scale. The reason for 


ae ihe oeat re was con- po am a Ryiegh ~~ 4? - 
ie an wal of ihe shal on the HE |, contnuonelenth of 6, tet, and | nets af the sre teers, of the Noh 
foot level, a cross cut was driven north | y°77'"& 1” wides from 3 Sect to 55 jem, Ubedesion mince ie couperien 
from the shaft station 35 feet. Drifting scot, was. found immodistely cnct of | with the United States-ouned seeue- 
in the fracture zone was carried on for the fault. The average grade of this | sitions. 

a length of 222 feet east from the sta- lens is 5% copper and 80 cents gold.| “As an example take Mufulira: 
tion. In addition at a point 82 feet from | ©#8t,of this lens there are smaller ir- | roughly, the ore reserves contain about 
ie shad. & ahast anaue ans eae eee regular masses of lower grade ore| four times the amount of copper per 
senth sighs teat onl 44 0 diaeaas at showing in the drift to the present face. | ton, and N’Kana about three times, of 
SOF Gack noch des tha cae dann In the crosscut driven north imme- those of the large United-States-owned 
cross cut was driven north 68 feet. On| diately west of the fault, a slash | mines. For this reason these two North- 


* Copper Cliff. The refinery has a de- 
*gigned capacity of 2,000,000 Ibs of 


F. J. Crawford & Co. 
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the same period of 1928. 
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MONTREAL — CANADA 


Have You Received | 
A Copy of the Latest | 


_ “Mining Handbook” 


HIS valuable pocket-sized “Blue Book” of the Mines 
contains around 200 pages of valuable information 
a and data on approximately 1,000 Canadian mining and 
oil companies. As a ready reference for statistical 










P.O.D.R. 






















Prevention 





information, it is invaluable. ; , showed low grad terial ern Rhodesi ines, wh i j 
let, . | | the 250-foot level cross cutt grade material, and the |ern Rhodesian mines, when equipped, The Best 
ee eee eee ee ceeaaed eran a— 3 . ag, we next two rounds intersected 7.5 feet of | will have cost less per ton of annual Nothing But The 
| we urge that you fill in and mail the coupon below, at to date in the Alberta Oil Fields wee eee oe the fracture zone | °F we 3 "can or United States. aaaed OUR AUTO 
| once, There is no cost or obligation. and giving a statistical summary | | °** “On the 60. ig He geod was first | OM the 250-foot level; drifting has | mines, but if the present railage rates An ounce of thoughtful enquiry before pur any sold on a 





of the yarious companies whose encountered in the drift 54 feet east | PToOceeded through acid to basic lava, | in Rhodesia were similar t those exist- 


| 

| 
The available supply of these booklets is limited, and | 

| 

. 

| shares are listed on the Standard | | of the shaft and continued with vary- | "0Wwing varying amounts of minerali-| ing in the United States, the ratio in 


ing a doubtful stock will save a pound of regret 


« “The Pioneer Mining Brokers of the Cenedien North Country” 
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| : : a : f 
| Stock Exchange and the Standard ing widths for a distance of 44 feet,| Z4tion and irregular lengths of dia-| cost would be far more startling—un- later on. y builders, Collieries, such buyer 
eArthur E M Ca. | Stock Exchange Curb, is of timely | | Samples taken where the ore extended base. : ; fortunately the railage rates in Rho- hd iy a, Goer . 
° 9 4 | | interest to investors. across the full width of the drift at 55| _ In conclusion, Mr. Smith says: “The | desia are unduly high. In N’Kana we It always pays to find out—first. | Tinie Seah & on ob 
rE FOUNDED 1906 Elgin $171 LIMITEO | feet and 72 feet, gave, respectively,| ™°St important development of the | have already reserves containing about pay “% base is an oil hes 0 
_ Write today, without obligation, | | 11.92% copper, $2.80 gold, and 10.44% | J°4F has been the intersection of 7.5 | 1,770,000 tons of copper, which at £80 internal combustion engines, 
h | Sein. enue * || copper, $1.20 gold. Apparently the ore | £¢et of 13% copper ore in the north| per ton comes to a little over £141,- 
Specialists in High-Grade Canadian Mining iciadliles | ° does not continue beyond the porphyry- | °T°SS, cut on the 125-foot level. The | 000,000. OILS f SURI 
| ero rate ice, Sanat, aed| oon compte eens tte] | TD). S, Paterson & Co.. Ltd. namheeae 
| i : s ; 
- 242 BAY STREET, TORONTO erL.Gibson |) ig sug are et sasce min. | See netomat Hin Neat | Ree icTanich are isetad ne 0. Faterson & UO., leis eren 
a cr yn t - evel, heavy min-| ture zone rakes to the east paralleli the first instance attenti MININ STOCK BROKERS your dealer 
Montreal, New York, Ottawa, London, Windsor ne ane eralization was found on the north side| the porphyry-lava contact. It was given to the decclopmuns wilde fo tane a om 








k of Hamilton Bl : 
Beige Se | of the drift 82 feet east of the shaft | thought that the limits of the ore might | ing place on Chambesi and Muliashi 
station, and a short cross cut was | be restricted by the walls of the frac- | extension, which latter, with a view to 


— . : 
| driven into the wall for a distance of | ture zone, but the latest development | avoiding confusion with Muliashi it- 


Home Office: % West Richmond Street, Toronto 


Price Oil 
and Refi 


401 NOKOMIS | 
or to‘ 






ee Oe Se a ee ee Oe eG eae Oe a GS a ee me ee ae ae 

> Kindly send me a copy of the Mining Handbook. PRANCHES: eight feet. The mineralization con-| in the north cross cut shows that de- | self, will in future be known as Baluba, 

a cee anne Game canoe north for that distance. A cross- | position is not confined to the fracture. | These two mines are opening out well, 

edie yom aeons eae suet was genome wie drift 180 Developments at this property, and at | and although it is too early yet to refer 

i ‘ = e shaft. This is the same | other properties in the district, indicate | to tonnages there is no reason why I 

Sees — os Aine of PTOWN cross-fracture found on the 60-foot| that the greater volume of ore will be| should not express an opinion that 

ices level, and is apparently a contact fault, | found outside, north and south, of the | within a year or two from now we ex- 

paralleled by the rake of the ore. A| fracture zone. Favorable geological pect there will have been proved a sub- 

slight turn north was made in the drift | and structural conditions continue to | stantial tonnage of copper on these 
es at this point, and a lens of ore, having the greatest depth diamond drilled.” properties. 
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: and the Principal Canadian Mining Centres. | 
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Mines | 
Surpass 
mn Record 


early Report By 
1 Shows 
i as $35,256,063 — 


HAS DECREASE 


} Step-up Accounts 
acrease in -Copper 
Zinc May Total 
10,000,000 Ibs. 


: Returns for the fi 
29 contained in s ao 
gress summary issu 

S Columbia Minister“ 
cate that this year wi]] 
y high record for British 














mineral production, out-. 


» year exceeding $70,000,. 
just-ended six months’ 
regated $35,256,063, with 
mounting at its close, so 

us production record 
7,188,842, is now certain 


on increase over the first 
; year is 7.8 per cent; ton- 
ed approximating 3,300,- 
- considerably ttering 
revious high year. Speed. 
output at the Britannia 
h Creek Mines is chiefly 
_ for the advance, the 
} of ore treated being ap- 
y $8.15 a ton. Production 
y June 30 is officially 





thus: i 

ntity Value 
k lode, oz. 90,000 $1,860,462 
easceeeses 5,250,000 2,903,098 
eoceeeses 51,000,000 9,404,145 
ope oeeees 245,000,000 7,490,990 
sseeessces 91,000,000 5,245,518 
pee eeseose 1,172,645 5,863,226 
| oe eeesee 1,700,000 
et eeeneee Beeses 788,630 
| $35,256,068 


ion shows a decrease, 
smaller output from 
and decreases from Traii 

mining divisions. The 
at (5,250,000 oz.) is virtu- 
















if of 1928 production, but 
ed that the second half 

will show higher fi 

ased exploitation of sil- 
ores. Copper produc- 
n slightly higher than 

the increased production 


n properties of Granby, 
production rate being 


slightiy lower grade ore, 
peght possible owing to 
ng 18-cent copper mar- 
a eeition slightly de« 
is believed that the 
of the year will 
te; the provincial lead 
ihiefly from the Sullivan 
velopments throughout 
are steadily producin 
tant reserves of 1 


action is virtually staq 
pmpared with last year’s 
nt is now equi to 
at a substantially high- 
indicated for the first 
, output for the come 
ing determined by mare 
tions, although it is ex« 
the year’s production 
100,000,000 pounds. 
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Hidden Creek and Cope: 


hree mines than hereto-. ~ 


more — 
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ORT DETAILS 
NOD RESULTS AT 
Y-HOLLINGER 


ehody on 1,500 Level is 
ast Important Found 
to Date 


FACES IN ORE 


s Mill Production is 
rly Double Former Fig- 
» yre— Adding to Ore 
Reserves 


ea 
BED El 
i 














me encouraging results being 
ed in development work at the 
eeg-Hollinger Mine are detailed in 
press report covering the oper- 
for the seven months period, 
ani to July 31, 1929, recently sub- 
Hed to President H. C. Crowe by 
‘Manager James Houston. 


outstanding features of the 
ort is Mr. Houston’s statement re- 
; developments on the 1,500- 
, A length of 140. feet of 
are has been opened up on this level, 
states, with the vein showing good 
ore in the present east face. 
west section of this orebody for 
Hstarice of 60 feet has been opened 
width of ten feet with ore show- 
on the north wall. This section 
average from $15 to $18 across 
» full ten-foot width. The eastern 
ot section is drift width of mill 


Foapert covers work done to 
1. President Crowe informs 
‘Financial Post” that since that 
the length of ore opened up has 
to a total of 185 feet 


4 ber j both faces still in good ore. 


Most Important Ore 


to the development on 
ft. level, Mr. Houston 





"states that this is the most impor- 


t. 


the 
ing 


so far developed on 
th as to length, width 
fe of ore. Qne machine is 
east on the vein while an- 
thine is opening another 
to the south and west of 







few of milling operations is 
lly encouraging. uring the 
sb five months of the period under 
ew, the mill put through an aver- 
tons per day. During June 

ui duly this was raised to 65 tons 
ily. At the present time the mill 
poeaging 70 tons. Since April, the 
ore has shown a steady im- 

t from month to month, the 
ion for the month of July be- 
nearly double the average of the 
of February, March and 









“i Each month the broken ore 
are are being added to and when 


this reserve has been sufficiently 


“augmented another step-up of mill 


ts 
& 
z 


_ tonnage is planned. 


Underground work completed during 
riod under review included sink- 


/ ft; drifting, 1,404.5 ft.; cross cutting, 
~ °618.ft., and raising 225 ft. During this 
. period the three compartment winze 





was completed to the 1,500 ft level and 


. stations cut at the 1,375 and 1,500-ft. 


levels. 
Referring to work done on the other 


‘levels the report states: 


” pat out 
“west sections 


« 


© degrees to the southwest, 


500 Fdot Level 
“One machiné has been operating 
continuously on this level since Feb- 
tuary 15th. This is a development drift 
to prospect the west and north- 
of the property. In this 


work a body of red porphyry was in- 


tercepted. This dyke, where encoun- 


? 


tered, was 27 feet wide with a north- 
Wwest-southeasterly strike and dips 70 
2 a small 
tongue from this porphyry parallelled 


_* the vein for about 100 feet but no ore 


. 


was located along the contact. This is 
the first body of porphyry so far en- 
countered in our underground work 
and may have some genetic relation 
to the ore which lies further to the 


_ east. 


“From this drift we are at present 
crosscutting north to No. 1 vein. This 
is the discovery vein from which some 
very spectacular ore was taken in the 
early days of the mine’s development. 

progress is being made with this 


‘ erosscut and the vein should be en- 


a 


. 


countered before the end of : this 


month, 
750 Foot Level 
“A short cros$cut was driven on this 


6.75 ft.; station cutting 8,750 cu. | his 











Risker F»counters 


Free Gold Showing 


A spectacular showing of 
free gold has been picked up 
on the 1,000-ft. Cua at Har- 
ker Mines. It was encounter- 
ed 150 feet from the shaft in 
the west drift and’ extended 
across a width of 8 inches. One 
streak was found to extend 
across the foot wall for a 
width of 28 inches. 


The find was totally unex- 
pected as it was not thought 
values would be encountered 
in this section for another 500 
feet. The new development is 
therefore quite encouraging 
and the management is hope- 
ful of the results of further 
work, 


Drifting is in progress to 
the west on the 500-ft. level, 
and sampling has shown a 
“kick” in the material being 
broken. The values have not 
been commercial but the pres- 
ence of values is taken as a 
good indication of the presence 
of pay ore in the vicinity, and 
the coming in of the syénite 
intrusives, it is believed, will 
make a difference in the out- 
look as well. 











































of good grade ore. A stope is being 
opened in this ore at the present time. 
1,000 Foot Level 

“In 1,007 ‘A’ stope, work was re- 
sumed and ere located. This stope is 
now completed through to the level 
above’and is filled with broken ore to 
within 25 feet of the.875 foot level, 

: 1,125 Foot Level 

“A raise was put up 35 fect in faulted 
ground and ore located in 1,107 stope. 
We are now opening up this stope, west 
of the manway raise. When this is 
mined through to the 1,000 foot level 
will open up the ore which lies to the 
east of this raise. This is a very good 
block of ore. We still have another 
stope to opén up on this level to the 
west which will be 1,107-‘A’ stope. 

_ 1,250 Foot Level 

“A raise was completed through the 
ore in 1,207 stope to the 1,125 foot 
level. Breast stoping has been started 
just above the 1,240 foot level and this 
stope will be worked through to the 
level above. 

1,375 Foot Level 

“Approximately 260 feet of drifting 
has been completed on number seven 
vein on this level, over half of this 
being in ore. Breaking down of backs 
in 1,307 ‘A’ stope is under way pre- 
paratory to stoping operations. This 
stope will be about 80 feet long and 
in one section the vein is ten feet wide. 
Some very high grade ore has been 
broken down at this point. 

Another stope on this level will be 
opened up as soon a& developments will 
permit and drifting will be resumed 
on the vein both to the east and west 
of these stopes.” 


To Explore Mandy Mine 
By Diamond Drilling 


M. B. Huston, Vice-President and 
Gen. Manager of Mandy Mines, Ltd., on 
return from the mine recently 
stated that the shaft is down 1,000 ft. 
and drifts are being driven north and 
south of the shaft on the schisted zone 
at intervals of 100 ft. 

This work has fairly well developed 
the schisted zone below the original 
orebody to this depth. Small. lenses 
of ore have been developed on various 
levels. A few of these lenses can be 
mined but are too small to be of im- 
portance. This area will be further in- 
vestigated in depth by diamond drilling 
from the 1000-ft. level. ; 

Further exploration will be done this 
Fall by diamond drilling of favorable 
areas on other parts of the property 
adjoining Flin Flon, north of present 
shaft. 

The company’s treastry has approxi- 
mately $250,000 on hand. 





Arno Encounters Good Ore 
on Coxheath Property 


From Our Own Correspondent 
MONTREAL.—New developments on 
properties of Arno Mines, Coxheath, 


N.S., are said to be of importance. It is | 


claimed that the latest drilling in a 
new discovery on the 260 foot level, 
where 40 feet of ore has been passed 
through, has now continued to a depth 
of 90 feet. It is said that the ore is of 
a high grade nature, and that the dis- 
covery is widening out at depth. 
Further progress has also been made 
in the ad under way on the 350 foot 
level, and directors of the company 
have left to inspect the new develop- 


which located a 50 foot length! ments on the property. 


THE IMPORTANCE OF 
THE MINING INDUSTRY 


During the last eight years Canada has climbed 
to the position of the world’s third largest pro- 
ducer of zinc and has assumed fourth place in 
the production of lead. 


Write 
For Our 
Map of 


The Mines banner year 


Production of base metals in the Dominion is 
steadily increasing with the opening of new 
properties and the reopening of others. 


Authorities ex 


ct that 1929 will prove the 
or Canada’s mining industrye 
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The Best Is Not Too Good 
Nothing But The Best Is Good Enough 
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PREMIER 





CUTS 
ON SILVERADO 


Ore from Subsidiaries May 
be Factor to Keep 
Mill Busy 


From Our Own Correspondent 

VICTORIA, — Reports that the 
Premier had cut at depth the high- 
grade for which their engineers have 
been driving on the Silverado prop- 
| erty are confirmed by Vice-President 
| R. M. Stewart. 
| “Weekly reports from the north 
| recently have been pointing to what 
|has now happened,” Mr. Stewart 
said. “Because of the fact that the 
| Premier had to go slow at first in 
order to get a safe location on the 
| hill, and also because we were held 
| up by "flu and by delay in getting in 
| machinery parts, the work of getting 
| the tunnel in to the vein has taken 
longer than expected. Except for the 
| delay, however, it has turhed out on 
| Silverado exactly as we expected and 
| promised.” 
'y The vein was cut at a depth of 356 
feet below the surface; to reach it, 
| 960 feet of main tunnel was driven 
}and a raise of 200 feet put in. 

Development work at the Porter- 
Idaho, Silverado and Prosperity, all 
subsidiary properties of Premier, 
continues steadily and satisfactorily. 
Late visitors to Stewart bring the 
word that the Prosperity will be ship- 
ping ore this fall over the tramway 
| now in course of construction. There 
is a large project under way in the 
three properties and the ore from 
them alone will, in time to come, be 
an important factor in keeping the 
Premier mills running to capacity. 

Negotiations are said by a direc- 
| tor of the Woodbine company to be 
| progressing looking to a merger of 
| Woodbine with the Premier Exten- 
/sion Gold Mining Company. Hugh 
Maguire was the vendor of the Wood- 
bine to the present owning company, 
'and is still heavily interested in its 
fortunes. He is also the principal 
in the Premier Extension. 


'SASKATCHEWAN FIND 
CALLED INTERESTING 


Jack Nutt Mines Options 10 
Claims West of Rotten- 
stone Lake 





| What is said to be one of the major 
| mineral discoveries of the season has 
| been reported from the northern Sas- 
| katchewan district and before the end 
of this year it is anticipated sufficient 
development work will have been done 
to demonstrate a new find of great 
value. It lies 60 miles west gf Rotten- 
stone Lake, on the shores of Sandy 
Lake. 

An option has already been secured 
by the Jack Nutt Mines on the pro- 
perty, which compyises ten claims 
known as the Dominion group, while 
an adjoining and surrounding 28 claims 
were staked for the company. 

The property just optioned is not 

really a new discovery as it was staked 
by Chris. Olsen, trapper of ghat district, 
last year. Samples sent out proved 
interesting and a crew of men has 
been working on it during the present 
season, stripping the surface and 
tracing the break. 
“Assays of the samples taken show 
heavy values in nickel,” Mr. Nutt said, 
“copper nk traces of platinum. It 
is, I considey, one of the largest ore 
bodies yet discovered. In places the 
'break is fully a 1,000 feet wide and I 
| myself followed it over a distance of 
six claims in length. I was sufficiently 
impressed and also surprised at the 
showing, to lose no time in securing an 
option and I have little doubt that 
|further work, followed by diamond 
| drilling, will demonstrate its import- 
| ance. I have already sent in a second 
|crew of men and intend to return with 
lan engineer before the end of this 
month for a further check and exam- 
|ination of the property.” 











| 


'F..P. CADDY NAMED 
_ BY B.C. GOVERNMENT 


From Our Own Correspondent 


| VICTORIA. — Frederick P. Caddy, 
|M.E., has been appointed by the Pro- 
| vincial Minister of Mines, assistant to 
Dr. J. T. Mandy and Douglas Lay, resi- 
|dent engineers respectively for the 
northwestern and northeastern mineral 
| survey districts, with headquarters at 
Prince Rupert and Hazelton respec- 
tively, and takes up his work forthwith. 
So rapidly are mine interests in the 
northern field developing that Hon. Mr. 
McKenzie is convinced that further 
|technical aid was imperative if the 
| season’s work is to be satisfactorily 
accomplished. 

Since June 1, C. W. Moore has been 
conducting a survey of the cariboo and 
contiguous areas looking to expansion 
of placer operations, and Herbert Car- 
michael, former assistant provincial 
mineralogist, is now with Dr. Mandy 
assisting his activities. Mr. Caddy will 
|} spend a month or six weeks in No. 1 
| mineral district before joining Mr. Lay 
in No. 2. Dr. Mandy is finding it ex- 
tremely difficult to keep pace with the 
demands of the mining fraternity. 

The season is short in his domain. 
and the department is determined that 
if possible all the ground that has been 
attracting attention shall be surveyed 
before snow flies. Mr. Carmichael’s 
work meanwihle is confined to the 
Queen Charlotte islands and the Atlin 

ield. 
fie 

















Asbestos Corp. Discovers 
New Deposits at Vimy 


From Our Own Correspondent 

MONTREAL.—wWhat is hailed as a 
new and promising discovery of asbes- 
tos has’ been made on the property 
owned by Asbestos Corporation, in the 
Vimy district, west of the Vimy Ridge 
Mines of the corporation. Men are en- 
gaged in splitting the rock and proving 
up the extent of the new deposits. 

Operations at the King mill of the 
corporation are reported to be satis- 
factory, and the Johnston and Bell | 
Mines are also reported to be working 
| at a good rate of capacity. 





Mabell Mines Pians <a 
Diamond Drill Campaign 
From Our Own Correspondent | 
MONTREAL. — Development of the | 

| Mabell property in Clericy Township is 
proceeding, and it is claimed that satis- 
factory results are being obtained. 





| property, and a diamond drill hole has 

| reached a depth of 404 feet. | 
Exploration werk to date has afforded 

| important information on which the 





| ing Co. of Canada, Ltd., reports ore 
| receipts at Trail Smelter from 22nd to 
3lst July, 1929, inclusive, and from 
ist January, 1929, to date, in tons, as 
follows: 

| Company’s mines 

| Other Min€S seceeeeees 


304,918 


eeeee 








321,560 








Three shafts haye been sunk on the | 


diamond drill programme will be based. 


Trail Smelter Receipts | 


The Consolidated Mining and Smelt- | 


16,642 | 
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Wabigeoon Contact Bay 

Wabigoon Contact Bay Mines Ltd. is 
reported to have recently discovered a 
new vein in exploration work. The dis- 
covery was made in the Lost Mine sec- 
tion of the property. It is said good 
values in gold have been found in the 
showing, known as No. 6 vein, over a 
length of 250 feet. 


Smelters 

From Our Own Correspondent 
VICTGRIA.—K. E. Cameron, mining 
engineer for Consolidated has arrived 
at Stewart, to take charge of the de- 
velopment of the A. and T. property on 
Bear River, which the Consolidated has 

taken up next to the Dalhousie. 


Lucky Jim 

Development of further orebodies is 
proceeding at the Lucky Jim Mine, 
Bear Lake, Slocan district, B.C., and it 
is said that some new and important 
orebodies have lately been developed. 
Milling operations are still suspended, 
however, and will not be resumed until 
better metal prices prevail. Mill is cap- 
able of handling up to 225 tons. 


Casey Mountain 

_The Casey Mountain Operating Syn- 
dicate in a progress bulletin recently 
issued, ‘states exploration development 
is proceeding in a satisfactory manner 
on its greap of claims adjoining the 
Bobjo Mines in the Clearwater Lake 
area. 

atoning by surface trenching of 
great widths of quartz dome-like struc- 
tures is proceeding, one exposure hav- 
ing a present known width of 60 feet, 
with a length of approximately 200 
feet stripped and indicated. 

No channel sampling has yet been 
done but gold has shown in roasting 
and panning from a portion of the 
quartz structure already exposed. A 
large crew of men are employed strip- 
ping and trenching on ground adjacent 
to the Bobjo, where it is stated the 
work is revealing similar conditions. 


Buena Vista Plans 

It is unofficially reporte@ that it is 
the intention of Buena Vi Mine Co. 
to shift operations to the Salmon River 
Glacier side of the property, running 
a low level tunnel from this side, after 
making connection with the United 
States Highway up Texas Creek. It is 
indicated that should deep development 
prove successful, Consolidated Mining 
& Smelting Co., which has control, 
might construct a railroad up the creek 
across the Cantu property and around 
the south end of the Glacier to the Big 
Missouri. Formal announcement of 
plans is not expected until Consoli- 
dated officials approve them at Mont- 
real. The Big Missouri Mining Co. 
holds a 47 per cent interest in the 
Buena Vista Mining Co. 


Utica Mines 

Actual mining operations have com- 
menced at the Utica Mine, Paddy’s 
Peak, Slocan district, British Columbia, 
according to a telegram received from 
Mine Superintendent Robertson. At 
the mine, No. 5 level is being pushed 
ahead to intersect the east and west 
veins, which have produced some of 
the highest grade ore of the district, 
and which are estimated to be 100 and 
300 feet ahead of the present face. The 
mine has already yielded 5,000 tons of 
hand-sorted ore, shipped direct to 
smelter, and carrying average net val- 
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ues of $81 per ton insilver, lead and 
zinc. The reorganized company is con- 
troHed by Ontario and Vancouver capi- 
tal. Hon. J. D. Chaplin, of St. Cathar- 
ines, who has been connected with the 
mine for twenty years, is heavily in- 
terested in the present operating com- 
pany. 





Yankee Girl 

The Wild Horse Creek adit at the 
Yankee Girl Mine was advanced 258 
feet during the month of July, making 
a total drive of 2,164 feet. This is being 
driven to tap the lower extension of 
the Yankee Girl vein, approximately 
900 feet below the upper workings. The 
rock formation is diorite, much harder 
than that hitherto encountered, 


Pend Oreille 
Pend Oreille Mines and Metals have 
applied for a power plant covering 20 
second-feet, of water from Flume Creek. 
This is an addition to its rights already 
held on the Pend Oreille River. Pros- 
pecting east and west is said to indi- 
cate strong probabilities that the 
Metaline Camp will be found to em- 
brace one continuous mineralized sec- 
tion, extending to the Gladstone and 
electric point mines on the west, and 

to the Priest Lake area east, 


Utica Mines 

New machinery and other equipment 
has arrived at the Utica mine, Paddy’s 
Peak, Slocan district, B.C., and it is 
stated by the management that actual 
mining operations will be started at 
once. The first work will be comple- 
tion of the lower tunnel, which is now 
some 300 feet from its objective—two 
parallel veins of very high silver-lead 
content. 


Mineral Mountain 

VICTORIA.—Control of the Mineral 
Mountain Mines Ltd. passed into the 
hands of the Calgary shareholders at 
the annual meeting just held here, 
when six of the seven new directors of 
the company were elected from the 
prairie city, and it was decided to move 
the company’s headquarters there. Re- 
cent financing has been done in Calgary, 
which supplies as new directors Sheriff 
F. M. Graham, E. E. Nott, P. C. Wood- 
hall, H. R. Cottingham, Charles Traun- 
weiser, and I. F. Fitch; the board is 
completed by F. J. Crossland of Van- 
couver, i 


os 


Lorne Gold 


Last spring, on the property of 
Lorne Gold Mines, installation of ade- 
quate power plant was commenced, in- 
volving the construction of about 10,- 
000 feet of 30-inch wood stave pipeline. 
This development will give a head of 
450 feet, with estimated minimum 
power during low’ water of between 
1,100 and 1,200 horse power. Since 
last May the company’s sawmill has 
been working upon the pipeline ma- 
terial and a crew of men has been en- 
gaged in grading for the line. At the 
present time the work is about half 
completed; the staves have been cut and 
crews are now laying the line. It ‘is 
expected that the connection will be 
made by the middle of September, as- 
suring power during the coming winter. 
During the present season as many as 
75 men have been employed in the 
Lorne operation, the number varying 
from time to time according to the re- 
quirements for the saw mil] and pipe- 
line operation. 





Alexo Nickel Syndicate 
Attracts Attention 


Surface exploration work now in 

rogress on the Pree of the Alexo 
reaction Nickel Syndicate has at- 
tracted the attention of several impor- 
tant mining and exploration companies, 
and it is reported the engineers of 
some seven different companies have 
examined the property in the last three 
weeks. 


The syndicate’s property is situated 
in the townships of Dundonald and 
Clergue in the Porcupine Mining Dis- 
trict, about two and a half miles south- 
west of Porquis Junction on the T. & N. 
O. Ry. It comprises eight fully pa- 
tented claims, five of which adjoin the 
Alexo Nickel Mine on the northeast, 
and three on the southwest. The Synt 
dicate also has a option on four addi- 
tional claims tying on to its southwest 
group. 

The Syndicate reports a mineralized 
zone 5,280 feet long, having a width of 
40 feet on the southwest group adja- 
cent to the Alexo Nickel Mine and of 
250 feet a quarter of a mile to the 
south of this. A test pit has been sunk 
to a depth of 20 feet on a pyrrhotite 
outcrop, and samples taken from this 
show traces of nickel. 


A drill hole put down at the border 
of the two properties by the Alexo 
Mines some years ago, showed 41 feet 
of ore at a depth of 120 feet which 
carried values of from 6 to 8 per cent 
nickel. 


The promoters of the syndicate are 
confident that development work will 
result in the proving up of a substan- 
tial orebody, and the intention is to do 
sufficient work to prove this, and then 
turn the property over to an operating 
company for a stock interest. 


The Syndicate has a capitalization 
of 5,500 units of $50 par value, ex- 
changeable on the basis of 500 shares 
per unit into a company to be formed. 

Interest in the Syndicate’s property 
is largely due to its proximity to the 
Alexo Nickel Mine. This property was 
operated in 1918 and 1919 and a total 
of 47,746 tons of ore shipped to the 
Mond smelter, Sudbury. Some of his | 
ore ran as high as 11 per cent nickel, 
while the average grade was 4 per cent. 
It also carried values in copper, plati- 
num, palladium and silver. An im- 
portant feature of the ore was that it 
was self fluxing. 

The Alexo mine has been idle for 
the past ten years. Several deals were 
made to resume operations but none 
of those interested were able to meet 
the terms of the vendors. 
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SARNIA OIL & GAS HAS 
EXTENSIVE HOLDINGS 





Leases Held in Ontario and 
Alberta Show Good 
Prospects 


Sarnia Oil & Gas Company, has 
recently issued a folder giving details 
;}as to the properties owned by the 
company which is organized under the 
laws of Ontario with an authorized 
engeees of 500,000 shares of $1 par 
value. 


_The properties of the company con- 
sist of leases, contracts, permits and 
patént rights. In Ontario the com- 
pany owns over 5,000 acres of oi] and 
gas leases near Sarnia on which 14 
wells are located having an open flow 
of 1,500,000 cubic feet of gas per day. 
Gas is found in the coniferous depth 
at an average depth of 500 feet. The 
structure is noted.for long life and 
company burned for 19 years without 
depreciation in volume or pressure. All 
wells in this field are now capped. 

In the township of Moore, 4000 acres 
of oil and gas leases are held and two 
wells are being drilled in this field 
in a line between two active producers. 
One well in course of drilling is down 
3,400 feet and is within a few hundred 
feet of a main gas line. In the town- 
ship of East William 1,500 acres of oil 
leases are held and one well is down 
1,000 feet. 


In Alberta in the Many Island Lake 
field the company holds contracts on 
several thousand acres. The holders 
of leases and drilling rights are obli- 
gated to drill wells at their own ex- 
pense and deliver the gas to Sarnia Oil 
at the top of the well for a royalty of 
one-tenth of the wholesale value of the 
products, gasoline up to 2 gallons per 
1000 cubic feet and a straight one-tenth 
of the value of carbon black. In this 
area there are now two wells coni- 
pleted of about 1,300 feet in depth 
showing a daily flow of 2,000,000 and 
1,000,000 cubic feet of gas respectively. 
A third is drilling at 2,850 feet, 
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Drifting on rich ore. Write for prospectus 
and mining map of district. 


FRED C. SUTHERLAND & SON’ 
207-208 Metropolitan Bldg., Toronto 

























FIRST SHIPMENT TO 
NORANDA SMELTER 


Ore Runs 10.94 P.C. Cop- 
per—Should Net 
$1,000 


The remarkable progress made in 
the development of the Patterson 
Copper Mine, which adjoins Amity 
Copper and Gold Mines at Boston 
Creek, is demonstrated by the fact 
that within a year from the date of 
beginning development work the 
mine has been able to ship its first 
carload of copper ore to the Noranda 
smelter. 

The official smelter returns have 
been received and shows the ship- 
ment to have run 10.94 per cent cop- 
per of a gross value of $40 per ton. 
Officials of the company state the net 
returns from this car should be about 
$1,000. 

Another car goes forward this 
week and it is anticipated regular 
shipments will be made from now on. 

atterson officials are naturally 
elated with the rapid progress that 
has been made in placing the mine 
into production. Development work 
was begun July, 1928. Since that 
time a three-compartment shaft has 
been sunk to a depth of over 500 feet 
and three levels opened up at depth 
of 125,250 and 500 feet. At the same 
time the mine has been equipped with 
first-class buildings and mining 
as. and more than 500 feet 
of lateral work is being done each 
month, 

It is anticipated that the downward 
extension of a high grade shoot of 
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ten days. This with the rich ore be- 
ing opened up on the 500 ft. level it is 
believed will enable the Patterson to 
increase its shipments with the hope 
of putting the mine on a self-sustain- 
ing basis in the near future. 

Patterson — Mines is a sub- 
sidiary of the Barry Hollinger Gold 
Mines. Barry-Hollinger owns l1,- 
500,000 shares intact in its treasury, 
out of a total capitalization of 3,- 
000;000 shares. e Patterson re- 
tains about 700,000 shares still in its 
treasury for financing a concentrat- 
ing mill at a later date. 


Abana Mines Not Party 


To Zinc Refinery Plans 
A report that Abana Mines was to 
co-operate with the Pase Metals Ex- 
traction Co. in the erection of a zine 
reduction works in Eastern Canada, has 
been denied in an official statement 
issued over the signature of the Presi- 
dent of Abana Mines, Fred A. Kent. 


New Alberta Pipe Line 

Another oil main from Turner Val- 
ley to Calgary will be in operation by 
early fall. It will be constructed by 
the Alberta Pipe Line Company, Ltd., 
which is associated with the Regal 
Petroleum Company, Ltd., Eric Harvie, 
counsel for the company, has an- 
nounced. ‘ 















ore, opened up by trenching for a SUDBURY Box 958 ONTARIO 
detenae of 140 "tet on te Contract Diamond Drilling. Foundation Testing. Geological 
should be encountered on the 125 and Reports. Examinations, f 
250 ft. levels within the next week or S. J. FITZGERALD, Pres. J. K. OSBORNE, Manager | 

















Calgary and Edmonton Incorporation =} 
We can supply a limited number of these shares. Wire for offering, . 


NANSON ROTHWELL & CO. LTD., 
818 Pender St. W., Vancouver, 
(Members Vancouver Stock Exchange) 
































JAMES & WOODLTD. | 


ie 





MEMBERS OF 




































574 Seymour Street 
Board directly connected with exchange. 




















BINKS 
Investment Co. Ltd. 


Successors to 
















































Members Vancouver Stock Exchange 
Members Standard Stock and 






Chaffey Fraser Ltd. Mining Exchange ee 
Unlisted Securities ) . ; ‘eee 
. Industrial Stocks and Bonds — - 7% 
B.C. Mines Alberta Oils Mining Stocks — Oil Stocks r 
Stock Exchange Bldg. ses ot | 
VANCOUVER, B.C. 128 Sparks Street, OTTAWA ‘ 
*Queen 2800 Private Wires 
san 








Branch Offices: — Cornwall, Belleville, Brockville, 
Perth, Pembroke, Hull, Que., Halifax, N.S. = 
and Saint John, N.B. * . oa 
Private wires to leading exchanges and all branches 


ORDERS EXECUTED ON ALL EXCHANGES A 


C.M. Oliver & Co. Limited 


840 Hastings St. W. 
Vancouver, B.C. 
















The oldest established mining 
brokerage house in Vancouver 


Specializes in British 
Columbia Mining Stocks 


Also executes orders in all 
other stocks and bonds. I 


















OIL STOCKS 
MINING STOCKS 
. S. F. FLATER & CO. 


Member Standard Stock Exchange, Calgary 
Information gladly furnished on all Stocks. 


PHONE 4346 
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The Murray Compton Gold 
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The Saskatchewan Mercantile 
Association 
Phone 2739 
101 Simpkins Block, 
REGINA, SASK. 






Our Private Wire connections with all Mining Exchanges and Calgary Off 
Exchange enables us to execute orders promptly. 
We solicit your inquiries 


















For well located properties in the 


MANITOBA TIN FIELD . 


Apply to 


SIMPSON & MITCHELL 






f LOTT & CO. 











LIMITED Members —t, 7 ieng ae Exchange 
nion Trust Building 
BROKERS Est. 1900 WINNIPEG Phone 26865 





Stocks — Bonds — Investments 
Real Estate — Loans 


Member 
Calgary Stock Exchange 
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WE SPECIALIZE IN BRITISH COLUMBIA MINING STOCKS 


Buying and Selling orders promptly executed on the exchange 
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_ecRENINe THOS. STEELE & SON LIMITED 
FLECTS THE 219, 220, 221 Rogers Bldg., Vancouver 
SERVICE Members Vancouver Stock Exchange 
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Lo Resources of 
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moting an 
Exploration 

and Holding 
Company in the 
field of Petroleum 
and Natural Gas. 
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_Has Crown Reserve given up the 
ost entirely? 


; 


secured eventually. 
Floyd Silver 





es 
Aug. 16, 1907. This company was in- 
“corporated under the Ontario Mining 
spans Act. I would be much 

Z y 


H 


s 


Toronto and we believe it is value- 


er 


ve this company has passed out 


Gold Rock Mines 


| ~ As a subscriber to “The Financial 

Post? I would like to know what you 
think regarding the possibilities of 
Gold Rock as a mine. I am enclosing 


_ opinion :as to the advisability of in- 
vesting, say, six or seven hundred dol- 
lars in it. 


- We ch not consider that the placing 


g 


7 





on 


: 


‘™ no statement in regard to| ‘ 
- width, length, and value of ore open- 
up, it is impossible to form an 
estimate of the property’s possibili- 
The information given, in our 


ea8 


mot impress us favorably. 
Hold for Better Prices? 


ago I got some mining 





ce of any of these making good? |‘ 


1 As‘you will have gathered from 
cles appearing in “The Financial 
” recent development work at 
eo Barry-Hollinger and the Gran- 
_ ada-Rouyn has been of a highly en- 

_ Souraging nature. Both properties 
in putting new ore 


iH 


— considered quite promising.| $1 


he picture at Bidgood is not quite|. 1 
so clear, but the management seperts oe 


a encouraging results are bein 1 
on the No. 9 vein at the 


gd ft. level. Under the circumstances 
it might be well to hold on to your 
- await further development. 


Big Missouri 
_ Being a subscriber to your splendid 
per and having received valuable in- 
rmation regarding stocks in the past, 





Pmt Pet © Heh fh fk feat ft 


es 





i. Evonld be pleased to know your opin- | None 
Sy 4 


er ae fe semtered an at-| . 
«act ‘speculation a resent ; 
oe ri This company holds 235,000 : 


whose property is located in the 
__Portlar Canal dutch of British 
 Zolumb property is being de- 
e a id by the Consolidated Mining | “°"* 
_ Wolling interest. In the latter com- | None 
$ annual report it was stated! j 
hat @ considerable tonnage had been} 1 
ieated in one group of claims and} ! 
1 
i 


one 


z 
Sm 


a 


ha development work on a second 
licated a large tonnage of profit- 
ible ore. Big Missouri, itself, is a 


tead office at Tacoma, Washington, 
snd .it has a stock interest in the 
~ Missouri Monarch Mines of Nevada. 

Jur information is that development 
york is meeting with encouraging 
esults on both properties and mining 
wokers predict much higher prices 
~ or this stock. 


Safe Mining Stocks 
Would you please suggest some min- 
ng stocks, which you consider are 
mite safe and likely to prove money 
takers? 

_ Even the best of mining stocks are 
nore or less speculative. They may 
rove bonanzas or outright failures. 
‘he safest are those of companies 
rho have a long record of successful | x 
roduction behind them, are on a 
ividend-paying basis, and have es- 
ablished ore reserves. In purchas- 
ig these stocks you should determine 
rhether you wish to purchase them 
rom standpoint of yield or of ap- 
reciation. Two mining stocks which 
ome under the category set out 
bove and have a high yield are 
tome and Hollinger. Other stocks | None 
those yield is lower, but whose pos- oes 
ibilities are perhaps greater, include| 1 
make Shore, Teck-Hughes and Mc- ; 


| None 


1 
None 


tor 
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rom the standpoint of apprecia- 
ion Noranda and Nickel are consid- 
red two of the most promising of 
‘anadian mining stoaks. 


International Nickel 

Please advise your opinion regarding 
te advisability of purchasing common | 2¢. 
tock International Nickel Co. around | 25¢. 
resent price of $50 per share. | None 
Do you consider that this stock is 
sane investment for one who disre- 
ards present yield in favor of appre- 
lation? 

Do you consider that this stock has | 1 
ood speculative possibilities for a 
old of about six months? 


We do. not think International | None 


te et et bt ee 


ec. 


tt St tt et tt 


ficKel can be considered an invest- | None 


tent at the present time in view of 
xe small yield, but believe it offers 
onsiderable attraction as a purchase 
pra long hold. As you will have! i 
athered from articles appearing in| 5 
The Financial Post,” rapid progress | 

| being made in enlarging the pres- | 
at smelter, and production from the 
rood ore body will begin as soon as 


Oe ee 


1 
1 
1 
5 


te 


sis is completed. It is from this ore- 1 
ody that the large increase in earn-| °° 
is anticipated and well informed} 1 


pinion predicts a considerable ap- Z 


reciation in Nickel as this work |,“ 02 


rogresses. ; 
There seems to be no doubt but | None 
tat Nickel will be selling for con-| 5)¢. 
iderably higher prices within the 
ext. two years, and it is reasonable 
» believe that some appreciation 
tay be expected even within the next 
x months. This will, of course, de- 
end to a large extent on general 


e > 
eid 








said, was so far encouraging, but the 
results of it cannot be determined 
until it has been carried on for some 
It was added that the 
company had on hand ample funds 
for development work as at present 
contemplated. 

Drifting has been carried out on 

three levels at 625, 825 and 1,025 ft. 
We are informed that some good 
grade ore has been met with, but it 
has not been important. 
the market has reflected the results 
obtained at the property. i 
you can gather that the outlook is 
|as yet problematical. 
possibly consider getting into some 
other stock of promise to retrieve 
your loss rather than putting all 
your eggs in the one basket. 





7 Mi we ae 

Mining Inquiries Sie ae 
Mining questions and problems submitted 
Post be answered by letter and those o 
lished on this page. We cannot extend this service to non-subscribers. 
A two-cent stamp or stamped envelope must always be enclosed to cover 
the. direct reply. Write general investment and insurance inquiries on 
separate from mining inquiries. No answers can be given by 

telephone or telegram. 


subscribers of The Financial 
general interest will be pub- 


We believe 










market conditions, but Nickel has | From this 


been earmarked as one of the stocks 
which will be among the first to move 
in a bull mining market. 


You might 





Pioneer Mining Co?p. 
has | Last year I wrote you asking for in- | 
yet. There is some $10,000 still in | formation and your opinion on Pioneer 
é and we are informed | Mining eres oe — = 
you expresse e opinion that i 
eee ne hick oold lmy shares I would ultimately 
company alive, in 
& more promising property may be| As 





Would appreciate your opinion on 
purchase of Consolidated Mining and 
k must have! Smelting Company’s stock at or around 


been done at the mine since that date | 395. This appears to be a good buy 
and there is not much in the way of| but would like to have your opinion 


news coming out, may I ask you again| before taking any action. : 
Consolidated Mining and Smelting 
these stock at current market prices is 
looked upon as a good purchase. 
This company is predominant in the 
mining field and with its widespread 
interest in virtually every Canadian 
mining field, the eutlook for the com- 
exceedingly favorable. 
Through its association with the 
C. P. R., the company is efficiently 
The managed, on a sound financial foot, 
ing and is in a position to take ad- 
vantage of any new mining develop- 
: The stock of Consolidated 
ying | mining and Smelting Co. has come 
to be looked upon as a rich man’s 
purchase. As the Canadian Pacific 
Railway holds controlling interest, 
while further substantial proportion 
of the capital stock is owned by in- 
vestment trusts, estates and trusts, 
there is little likelihood of the stock 
being split in order to permit of a 
Aside 
from that feature, the stock is a 
good buy and one that should show 
its holders a handsome profit over 
period of years. 


them profitable. 
considerable wor 


3S for i ini 

Wiaieesth ny peascasion seme Floyd |e yoyr well considered opinion as to 

Mines stock certificates dated | shares? 

_ Pioneer Mining Corporation is con- 
tinuing work on the Cooper property 
‘ou would let me know what | and blocking out ore on three levels. 
ecome of the company, and if the | Diamond drilling is 
shares have any value. the fourth level to te 
_ ‘There is no market for this stock | sibilities of the lower horizon. The 
test mill is still in operation and will 
* We have no record on our files | be continued during the summer. 
the. Floyd Silver Mines, and we | indications are that the picture 
not been completely worked out as 
iven to understand 
ineer’s report embod 
the possibilities of this propert 
his recommendation will be submit- 
one the directors some time this 
a 

We think that on the whole you 
s. I would like to have your} might be well advised to wait until 
further details are available. 


oing on from 
t out the pos- 


yet, but we are 
that the e 





; Could you furnish me with infor- 

money in Gold Rock Mines can be | mation regarding Mandy Mines: cap- 
eo! an investment. It is, on italization, shares issued, cash in treas- 
the contrary, very much of a gamble. |ury, also development and any other 


the prospectus you forwarded | information? I note to-day’s price is| @ 
P J 70 cents; I paid over $2 per sharey What 





is the cause of the market decline? 
Would you advise me taking up some 
at, present prices to reduce my cost per 
share? 


opinion, is much too vague and does| ization of 3,000,000 


New Incorporations 








Coniaurum Mines, Limited. 
6,000,000 shares, no par value. 
office, Toronto, Ontario, 

Nickel Hill Syndicate, Limited. Capi- 
1 100,000 shares, no par value. Head 


Ltd., has a capital- 
shares of no par 
value of which 2,500,000 shares are 
issued as fully paid up. In an official | ta 
eee pues eee - ae in May | office, Toronto. 
Som J was stated that development work 
tock, including Bidgood, Parry Hol- on the s +n Les 
property consists of sinkin 
_Hinger and Granada. Is there any/s shaft to the 1,000 ft. level and start 


Kirkland Mile Strip Mining Com- 
pany, Limited. Capital $3,000,000, $1 
par value. Head office, Toronto. 

Teddy Bear Valley Mines, Limited. 
Capital $10,000,000, $1 par value. Head 


T bocans them high. Would you advise | ing crosscuts from this shaft on dif- 
it was office, Toronto. 


~' = sell at a loss or hold for better | ferent levels. The work done, 


Mining Stock Quotations 


Week Ending Aug. 12 


ve 
chutes in sight, and their future out-| P2r 


« 


of Big Missouri as a long hold. * | None - 


in the Buena Vista Mining Nou . 





Brett Trethewey 


: Smel ting Co., which holds the con-! None .1: 


on 
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Tnited States mining company with | None . 
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Company 


Pio eer Gold . 
Pore. Crown .. 
Porc. Keora .. 
Porter Idaho . 
Potter Doal .. 
Prem. Berder. 
Prem. Gold... 
Preston... ... 
Quemont..... 

eeves McD. 
Rhodesian, ... 


Ribago.... . 


R. Montbray 5 
b 


Rubee. ... 


Rufus Argenta 
Ruth Hope. .. 
Ritehie....... 
Salmo Mal... 
San Antonio. . 
Sherritt G. ... 
Silverado... . 
Silversmith, .. 


Siscoe.... 


Slocan King. . 
Slocan Ramb. 
Snowflake... .. 
So. Keora.... 
Stadacona.... 
St. Anthony. . 
Sud. Basin ... 
Sudbury M... 
Sud. Contact . 
Sunloch. ., ... 
Sylvanite..... 
Sudbury N.... 
sXashota...... 
Teck aes . 


Tellurid 


Thowi) ,Cad’c . 
Temiskaming. 
pS ee 


Toric... 


Tough Oakes . 
Towagmac.... 
Treadwell Y. . 
Ventures... ... 
Vickers....... 
Vipond....... 
Vict. Summer. 
Waite Ack., .. 
Walsh Kat... 

West D. Lake 
White Lake .. 
Whitewater... 


Wiltsey . 


Windfall R.... 
Woodbine... .. 
Wright Har... 


. WESTERN OI 


Acme. ... 


Admiral... ... 


Anaconda. ,.. 
Associated... . 


Ajax... 


RN: ot ws. vs 
Black Dia.... 
Brit. Dom..... 
Cameron Pete. 
Calmont Treas. 
Calgary and Ed 
Comm, Pete, . 
Cooper Nan ., 
Cypress, ..... 
| ee 
Dalhousie... . 
Devenish... .. 
E.Crest Treas. 
Exchequer., .. 
Foothills... .. 
Freehold... .. 
Great West. . 
Hargal....... 
Herron Pete .. 
Highland... .. 
High River. . . 
Highwood. ... 
Jo., pref. 


Home.... 


Homestead. tat 
High Sarcee... 
Ill. Alta. @ be vs 


Lowery.... 


Madison. .... 


Me D.S, Ex... 
Mc D.S.N., .. 
McLeod.... .. 
Melbourne.... 
Mercury..... 


Merland...,. 


Mid West.... 


Mill City 
Moose M.... 


New Federal . 


New Valley 


N. West Pac. . 
Nordon... ... 
Oil Lease, .. .. 
Okalta. ...... 


Petrol.... 


Ranchmen’s. . 


Regent..... 


Richfield. |! 
Royalite...... 


Sentinel .. . 


Sioux City 7 s 
Signal Hill,... 
Spooner. ..... 


Stockmen.. . 


So. West Pete. 
Sterling Pac... 
Sunlight...... 
Turner Basin . 
Turner Valley. 
United....... 


Vulcan... 


Wainwell... || 
Waite Valley... 


Warner.... 


DIVIDEND PAYERS 
Rate Yield 
$12.50 3.24 


9.90 
8.57 
7.29 


1.84 


THE FINANCIAL POST 


N.B. Mine Canada ’s Only 7 
Producer of Antimony 


In the meantime 


10 Per Cent on Nickel 
After only Two Years 


International ~ 
Nickel “for the long pull” two 
years ago got the stock at 
from 45 to 60. 
been split six for one and the 
dividend on the new shares is 
$1 per share. Thus the yield, 
assuming a purchase two years 
ago at 60, is 10 per cent on 
the original investment. 
Nickel has been acting bet- 
ter, in the opinion of market 
observers, in the last two or 
three weeks than it has for 
some time and the stock at 
present levels, around 53, is 
considered a good purchase for 
a hold of some duration. 
is stated that the buying has 


Buyers 


It has since 






been from Canadian sources, 
for the most part. Canadians 
in the past have been ahead 
of New York in seeing the 
possibilities of this stock. 


Progress at Howey Mine 
Is Well Up to Schedule 


Some 50 pounds of ore samples from 
the Howey Mine, showing free gold in 
quartz, have arrived in Toronto, and 
will form part of the exhibit of the 
resources of Ontario to be 
shown by the Ontario Department of 
Mines at the National Exhibition. 

President John E. Hammell states 
everything at the property is proceed- 
ing in fine style and well within sched- 
ule. Crosscutting to the vein has been 
started on the four levels below the 
500. It is anticipated the objective 
will be reached in 120 feet of cross- 
cutting on the 625-ft. level, 140 on the 
750, 160 on the 875 and 180 on the 1,000, 

Howey’s sawmill is turning out lum- 
ber at the rate of 25,000 to 30,000 feet 
aday. This will be used in the erection 
of the mill building, machine shop and 
other necessary buildings. Some delay 
has been met with in setting out the big 
timbers, but it is not thought this will 
hold up progress, 

Building of the machine shop is more 
than 50 per cent completed and most 
of the concrete foundations have been 


It is thought there will be no diffi- 
culty in placing the mine and mill into 
production by December as planned. 


GOLD HILL WAITS REPORT 

No action is to be taken as to the 
future of Gold Hill until E. W. Todd 
submits his report to the directors, ac- 
cording to a statement by the presi- 
dent, D. H. Angus. 
pletion of the report by Mr. Todd, the 
only activity at the Gold Hills consists 
of keeping the water out of the work- 
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mineral areas of Canada. 





559,943 Are Some 
$143,000 Higher 





The estimated profits for the first 
six months of this year of the Con- 
solidated Mining and Smelting Com- 
pany of Canada, show a slight in- 
crease over the corresponding period 
of 1928, the respective figures being 
$4,559,943 and $4,416,025. This in- 
crease in profits was accomplished 
despite the fact that production for 
the half-year period in 1929 showed 


a decline in every metal but one, as 
compared with production for the 
first six months of 1928. Higher 
metal prices account for the increase. 

It was also announced that during 
the first half of 1929, the additions 
to property through profit and loss 
amounted to $1,857,490, as compared 
with $665,924 during the first half 
of 1928, 

Total production figures for the 
first half. of this year compare with 
those for, the corresponding six 
months 0f71928, as follows: 

Production Figures 

1929 1928 
Lead (tons) «ese 71,665 82,190 
Zinc (tons) «~.eccce 45,467 41,774 
Copper (tons) «ses. 710 4,741 
Gold (02.) secccee 8,568 13,464 
Silver (0z.) -.e+.-- 3,619,564 3,782,214 





Reports on Kootenays 


VICTORIA.—A. J. Langley, M.E., M. 
I.M.M., for many years past resident 
government engineer for the Kootenays 
has recently completed a fresh exam- 
ination of the Lorne mine and reported 
favorably. Five thousand feet of work 
has been completed since last Septem- 
ber and he says that in the King vein 
alone there is indicated 60,000 tons 
that can be mined with prifit. y 

Reports from Georgia River mines 
are that results obtained from last 
winter's work in the No. 1 level fully 
justify this plan of development, which 
is applicable not only to the mining of 
the southwest vein but also to the ex- 
ploitation of the Bullion vein and the 
highgrade shoots of ore known to exist 
in the main vein. 

Ruth-Hope is operating at capacity 
and shipping $90 concentrates steadily. 

Noble Five looms as a fall dividend 
payer and due for much higher prices 
before the year ends. Blocking out of 
ore proceeds steadily at the Lucky 
Jim, 


Plan to List Sudbury Lode 
on London Stock Exchange 


It is expected shares of Sudbury Lode 
Mines, Limited, will be listed on the 
London Stock Exchange in the near 
future. A meeting of the mine direc- 








mine immediately. } 
the company reports cross-cutting 
on the North drift at the 200-ft. level 
is in progress, and about 30 feet 
from the main shaft the main ore 
body has been exposed. This is a 
continuation of the high grade ore 
struck on the 50-ft. level. 1 
is reported to have maintained the 
same width, with assays running as 
high as 60 per cent antimony. 

Test pitting, stripping and tun- 
nelling is being carried on extensive- 
ly, and of eleven veins exposed, five 
have proven to be ore-bearing. It is 
estimated that some three years ore 
has been blocked out and that there 
are at least 80,000 tons of high grade 
’ ore in sight. 


New Brunswick will join the ranks 
of the metal producing provinces of 
Canada when the Lake George Mine 
is brought into production this 


The first antimony to be produced 
in Canada for many years will come 
from this property, and incidentally 
it will mark a revival of metal mining 

in New Brunswick. Although there 
are several copper and iron mines in 
the province, none of these have been 
in operation for some years, and the 
Lake George Mine marks the revival 
in mining that has come to New 
Brunswick in common with the other 


It is planned to ship several cars 
of high grade antimony from the 


SHOWS INCREASE 
IN 6 MOS. PERIOD 


Estimated Profits of $4,- 






level. 





is Increased to 
25c Quarterly 


International Nickel Co. directors 
have declared a dividend of 25 cents 
a share on the 13,758,208 shares of 
common stock outstanding, 
on Sept. 30, 1929, to shareholders of 
record Aug. 31, 1929. This repre- 
sents an increase of five cents a 
share on the two previous quarterly 
dividends paid March 31 and June 
30 this year. , 
On the new basis International | 
Nickel’s dividend now represents a 
yearly dividend return of 36 a share 
on the old International Nickel Co. 
of New Jersey stock. 
of course to be remembered . that 
earnings from the Mond division of 
the company are partly res onsible 
for the recent increased dividend. 








Arrangements Made For — 
Stewart-Abate Financing | 


The Stewart-Abate Gold Mines, ac- | 
cording to the president, Will T. 
Stewart, is completing arrangements 
for further financing which will enable 
the management to proceed with under- 
grouffd work. The plans call for a 
deepening of the present shaft from 
110 feet to 300 feet. 
Some 200,000 shares have been under- 
written by a Buffalo financial house 
and when these are disposed of, 
company will have 40,000 shares left 
in the treasury. The price of the under- 
written stock is said to be 40 cents. 





Jean Fauteux Appointed 
Gen. Mgr. of Mount & Co. 


Mount Co. Limited, members of the 
Consolidated Mining and Oil Exchange, 
of Montreal, announce the appointment 
of Jean Fauteux as general manager of 
the firm. Mr. Fauteux, who is well 
known in Montreal legal circles as a 
member of the lay firm of Blain & Fau- 
teux, assumes the duties of the 
Jean Vigoureux who was killed in an 
automobile accident recently. 





Reports of Drilling 
Good at Siscoe Mine 


Reports from the Siscoe state that 
the diamond drilling in the vicinity of 
the “D” shaft and the Siscoe vein are 
encouraging. De-watering of this shaft 
has been completed and sampling is 
reported favorable. 
he shaft is-being sunk to the 750- 
foot level and the mill is operating on 
a millhead of around $15. 





Moss Mines Showing Well 


The Moss Mine, formerly Huronian 
Mines at Kashabowie, has opened up 
an interesting showing on the 375-foot 
Over 300 feet has already been 
cut into, and is continuing. A sec- 
tion about 150 feet long is known to be 
the downward continuation of two up- 
per ore-shoots and its value at the bot- 
‘c- | tom is said to be $22 as against assays 
ly held and changes in | of $16 over a width of two and a half 


the by-laws effected to conform with the | feet at the upper horizon. 


regulations of the London Stock Ex- 
change. 

The changes made were along lines 
suggested by Charles A. Davis, senior 
member of the firm of Bulcraig & Davis, 
solicitors for the London brokers. 

A shipment of ore was recently made 
from the property, which it is esti- 

ated will run between $20 to $25 com- 

ined metals to the ton. Dr. Ralph 
Tuck, geologist and engineer of the firm 
of Wright, Boydell, James & Associates 
is directing the development campaign 
which is being carried out under the 
direct supervision of David Lang. 


St. Anthony’s Mill Now 
Handles 50 Tons Daily 


Mill tests made at the St. Anthony 
Mines, in the Sturgeon Lake area of 
the Thunder Bay district are reported 
by an official of the company to have 
been better than was anticipated. Fifty 
tons are being treated daily in the mill 
and millheads are said to run high. 
The feed for the mill is being drawn 
from the 250-foot level. 

The drift being run on the 150-foot 
level is said to have shown encourag- 
ing values over a good width. It is 
pr ctically under a point on the surface 
where very good assays were obtained. 

The management is at present pre- 
paring a progress report which is 
eeoemed to shareholders at an early 
ate. 





Mountain Boy Gets Ore 


On Silver Mask Group | 


From Our Own Correspondent 

VICTORIA.—A new six-foot vein of 
rich ore is reported to have been en- 
countered on the Silver Mask group, 
Pogtland Canad District, which forms 
gn of the holdings of the Mountain 

oy Mining Co., adjoining the Moun- 
tain Boy proper to the west. The new, 
ore is reported the highest grade, sim- 
ilar to that found on the Mountain Boy, 
copper sulphides mixed with bunches 
and stringers of native silver. Four 
additional smaller veins have also been 
located, some of them with similar high 
grade ore and some carrying galena 
in massive form. 





| 
Plan Drilling Programme | 
for Engineers Holdings | 


Engineers Holdings Co. reports that 
surface work carried out on its Bellevue 
silver-lead property, in the Algoma dis- 
trict, has disclosed a large body of 
platinum-nickel-copper ore. A mining 
engineer who examined the property 
has recommended the expenditure of 
$200,000 on diamond drilling, and nego- 
tiations are now under way with a 
New York bank to secure the required 
funds. If these are successful, it is the 
intention to list the stock on the New | 
York curb Exchange. 


Dr. Gledhill is to make an examina- | 


tion of the property in the near future. 





Todd Prepares Report 


on Greene-Stabell Mine | 


Drifting operations are continuing 


| to the east of the 600-ft. level at | 


the Greene-Stabell Mines, while 


; crosscutting is in progress on the|/| 
10.00 | 450. E. W. Tood recently examined 
the property and his report will be 
forwarded to the head office some 
time in the near future. 





To Supervise Drilling 


_Dr. T. L. Gledhill, consulting geolo- 
gist and a director of Windsor Mines, 
has gone into the company’s property 
at Labarre, Que. He will supervise 
the diamond drilling operations now 
being carried out. 


Unlisted Stocks 


BOUGHT—SOLD—QUOTED 
These prices are subject te confirmation: 
Bid Asked 
East Crest 2.50 2.60 
Nerdon Corp. .......... 2.40 
Sentinel Oil 
Sunlight Oil 





Cobalt Contact ° 
Chibougamau Units ... 
Sudbury Nickel and 


Copper 
Telluride 
PHONE—WRITE—WIRE 


Jay L. Francs & Co 


45 RICHMOND 8ST. W., TORONTO 2 
Waverley 1823-4-5-6-7 Cable Jayfrane 





Henry J. Stewart 
Mining Engineer 
Exploration and Mining 


Programs 


523 Insurance Exchange 
Bldg. 
—— MONTREAL — 





Authentic 


Information is indis- 
pensable to the success- 
ful mining investor. 
Write or phone for 
“Guy's Mining Survey.” 
Free on request. No 
obligation. Queen 1540. 


G. H. GUY & CO. 


Limited 
MINING BROKERS 


201 Sparks Street, 
Ottawa 


CLIP IT TODAY 


G. H. GUY & CO., Limited, 
201 Sparks St., Ottawa . 


Without obligation, please for- 
ward Guy’s Mining Survey to 


PON casccsesvituatwaieaen 


CG iis iii a ce ee 


f 


MINING ENGINEERS AND 
GEOLOGISTS 


SCHLUMBERGER 


ELECTRICAL PROSPECTING 


METHODS 


1805 Sterling Tower, Bay and Rich- 
mond Sts., Toronto 2, Ont., Ad. 9730. 
25 Broadway, New York City. 





EDWARD H,. ORSER 
Consulting Mining Engineer 


The vein 


Examinations — Exploration 
Development — Management 
Specializing in Pre-Cambrian Geology 
and Ore Deposits 
SWASTIKA, ONTARIO 
Cable and Phone—“Orser-Swastika” 





HUGH L. O’ROURKE 


Barrister, Solicitor, Notary 
CALGARY, ALBERTA / 


Specializing in Corporation Law, 
Mining and Oil 





J. T. DONALD & CO. 

ayable Chemical Engineers 
Consulting Chemists 
Analysts - Assayers 

Inspecting and Testing 


40-42 Belmont St. 71-73 Richmond St., W. 
Montreal Toronto 





Though it is 


SWEDISH AMERICAN 


Toronto 2, Ont. 


26 Beaver Street, New York City 
HANS LUNDBERG 





H. HOLLANDS-HURST 


MINING ENGINEER Available 
Examinations, Exploration, 





HAS. SPEARMAN, B.Sc., M.A. 
CONSULTING MINING GEOLOGIST 


Examinations, Reports, ete. 


Preliminary Explorations and 
Mining P: ms 
Suite 1811-12 The Royal Bank Bldg. 
MONTREAL, QUE. 
Cable Address: “Anticline” 


late 





Suite 81, 
lesues: Lions Gate Oil Company 





old days was a liability, 
production value. 


Hydro-electric development, which has been so pe 
supply of 


in B.C. in recent years, assures a plenti 
re -" moet the ee a 
odern bridges, improv ighways, the aeroplane a: 
bringing the inaccessible mining districts within reach 
ies and markets. Improvements in, and new pro- 
fe $ are proving of tremendous value 
to British Columbia mines. The revival of the Slocan 
district indicates the importance of modern 
and augurs weil for the 
undeveloped mineral areas. 


cesses for ore treatment 



















and Geologist 
























Cable: Sterling 







Limited 


Engineers 









The 












. 


Development LIMITED 
Specialists tm Mining Securities 
HAILEYBURY, ONTARIO . Members Coapemdeted Mining and 


insurance Exchange 8 


ENGINEER 









HOPKINS & McGILL LIMITED 


Fiseal Agents and Underwriters 
WESTERN CANADIAN PROPERTIES & INVESTM 
ane ¢ hace 3s NVESTMENTS 


- 


Specialists in Canadian Mining Securities 


S.A.TAYIOR & Co. | 


LIMITED 
STOCK BROKERS 


F. V. Collins, Member Standard Stock and Mining Exchange. 


8-10 King St. West, Toronto ADel. 9411 
BRANCHES 
2908 Dendas se Wi} TORONTO, =| ‘ORR ita} ONT. 











ALBERTA OIL 


Turner Valley snd Wain.” 
wright, 3,000 acres ; 
Dome structure. 
L. L. THOMPSON, * * 
308 MacLean Block, Calgary |.» 


We Buy and Sell 
GOLD ROCK MINI 
Syndicate Limit 


Fiscal Agents ae 
NICHOL és 
FISCAL CORPORATION — § 
301 Ottawa Electric B : 
Ottawa 





















WANTED 


Salesmen or Brokers for 
OUTSTANDING MINING IssUn 
highly endorsed by Government Reporta, 
Write, wire or call Fiscal Agents of * 


YUKON GOLD MINES, Lia, | 
Ram, 522, 837 Hastings St. W, 
Vancouver, B.C. . 


MINING BROKERS 


VANCOUVER, B.c.’ 





H. W. Devitt Lid, - 
10129—100 A. Street, ' 
° Edmonton, Alta. 
WAINWRIGHT OIL 
Stock and Leases 


inerenee that have 
aim the w 
Empire. Those interests ; 
directly opposed to pacifism . 


Locators Limited aire oe thelr use of 


Edmonton, Alberta | 
N. C. Legge, Mgr. a 
Phone 4632 — 10159—100A st. 







Listed and Unlisted Stocks 
Bought and Sold 
Reliable Deve ent Issues 


war. a 

~ ‘Those who have been reading 
revelations of a propagandist im 
cent issues of an American : 
magazine Will have an idea of 
the propagandist works behind 
scenes, using ingot eee . 
ple as tools to attain ds 6 


employers. 





ious to stir up trou 
the United and the 
anadians, 





WALTON & CO., 

















W. B. MOFFATT &.CO. - 
Stock and Bond Brokers r 
108 Agency Bldg. Edmonton § 
20 years business experience in Alberta § 
Now specializing in Oil Stocks ‘and 
Leases in Alberta’s Oil fields, fF 


Consult us re Western 
Investments 


E HAVE currently « 
W ample of the manner 
utilize ; 


xchange Bu 553 Granville Strest, Vancouver. ; 
Limited; Oregon Gold Mines Limited; Copper Hili Mine Limited . 





































The Nation’ 
/ Business 


. « 







































whose 






























PROSPECTING COMPANY a ropaganda. Munition ‘make 
OF CANADA, LIMITED - fire public societies to to 
REAL ESTATE—INSURANC lize Piornational dissension, to arc 
1011 Metropolitan Bidg., Write or wire international jealousy and ¢) 























pagandists are 





located 






mically and raphically bety 
Ragiens and the Uni al 

and should. , 

efforts. Unf . Ca 
are often used to PIG 
between Americans and 





















Brit . 
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“a 








ee 2a 








































CANADIAN GROWTH 


In the Early Days 


of British Columbia’s 
Mining History, 


the Rossland and Slocan districts, which 
have been enormous producers of mineral wealth, had 
difficulties to contend with that are becoming unknown 
o-day. The heavy zinc content of the ore, which in the 
to-day plays an important part in 


STOBIE-FORLONG & 1G 


BONDS 


Head Office 
BAY AND WELLINGTON STS, TORONTO 


PRIVATE WIRE SYSTEM CONNECTING BRANCH OFFICES 
AND MONTREAL. WINNIPEG. .VANCOUVER. AND NEW YORE 


a 


CO.LIMITED 


CALGARY ++ALBERTA 





PREDICTING = * > 

PRICES vt ea . Pri: 
UREAUCRACY is » hard thing 

B to curb, in these day 


Motor transportation, 


of 


future of British Columbia's 






































government. \ ES wm ti t ex 
ups oes United States 

epartment Agriculture, ‘ich 
has just come out with a prediction 
of higher wheat prices im the near 


future. 






For several years past the depart- 
ment, in sea with its cottor 
crop reporting service, which e. 
pears to be unrivalled from 
standpoint of authority, has indule: 
ed in predictions as to the of 
cotton prices. Some of these predic 
tions especially when lower price! 
were suggested, have intensel) 
angered the cotton producers, sm 
they have blamed the department fo 
what they considered to be unneces 
sary depression of prices, and als 
ae Fg es ay a chance t 
profi eir feelings were express 
ed when the recent farm relief bil 
was passed Co: ss. That se 
up a Federal Farm , and muc! 
enlarged the functions of govern 
ment. But a rider was tacked or 
having no relation at all to the res 
of the bill, making it a criminal of 
fence, punishable by heavy penaltie: 
for any employee of the governmen 
or of a government board, to mak 
any public prediction as to th 
course of cotton prices. 

The Department of Agriculture | 
naturally obeying the law, but ha 
no inclination to regard this as 
hint that it should curb its tendene 
to predictions in other directions. I 
a statement jast issued it venture 
the prediction that the declinin 
tendency in wheat prices was nt 
likely to be continued long, and the 
an upward turn was to be expecte 
within a few weeks. The possibilit 
of a rise in prices similar to the 
which took place in the marketin 
of the 1924-1925 crop was suggeste 

at was the last occasion, it wi 

remembered, when wheat passe 
the two dollar mark. 


* « @ « 

[UNDERTAKING to predict 

future is, for a government d 
partment, not only a gratuitous for 
of error, since necessarily it wi 
Sometimes be wrong, but it is al: 
making the search for trouble a fi 
art. © prediction now made 
fairly enough based, and in its su! 
Stance will be no surprise to reade: 
who have followed Financi 
Post’s” accounts of market cond 
tions and tendencies during the pa 
few months. But if the U.S. Depar 


(Continued on page 2, col. 4) 


